"lff L

PARLIAMENT OF TASMANIA.

MAIN LINE RAILWAY:

TREASURY CORRESPONDENCE..

Presented to both Houses of Parliament by His Excellency’s Command.

’



TASMANIAN MAIN LINE RATLWAY.

TREASURY CORRESPONDENCE. -

GUARANTEED INTEREST.

Tasmanian Main Line Railway Company, Limited, '
General Manager’s Office, Hobart, 15th October, 1883.
S1r,

I uave the honor to forward you herewith an Abstract of the Traffic Receipts and Expen-
diture, so far as it can be made up in this Colony, of the Tasmanian Main Line Railway Company,
Limited, for the quarter ending the 30th September last, which is rendered in accordance with the
terms of the Contract between the Government and the Company.

At the expiration of the previous quarter the Traffic Receipts of the current year had amounted
to £38,078 18s. 2d., the expenses for the same period having been £34,853 3s. 2d., thus leaving a
balance on the year’s operations of £3225 15s. The result of the last quarter’s operations (being
the worst period of the year) has been to decrease the balance of profit to £17569 12s. 5d.

The guaranteed interest for the quarter being now 'due, I have the honor to forward you an
account amounting to Eight thousand one hundred and twenty-five Pounds (£8125), the payment
of which, in the usual course, will much oblige. .

T have the honor to be,
' Sir,
' Your obedient Servant, .
Hon. J. S. Dopps, Treasurer. ,C. H. GRANT, General Manager.

TASMANIAN MAIN.LINE RAILWAY, COMPANY, LIMITED.
' Accountant’s Offfice, Hobart,{l5th October, 1883.

AN ABSTRACT of Receipts and Ezpenditure on account of Traffic, §c. conveyed over the
Tasmanian Main Line Railway for the Quarter ending 30th September, 1883.

Dz. - £ s d Cr £ s d

To Expenditure— . By Receipts— .
Permanent Way .cceeeveveveniiicinieiennnnnn. 4130 0 O Passengers ....cceroieciiiininieeiiiiiinne, 7607 12 O
Locomotive Power ....... foevrersiencnerennas 2672 16 9 Parcels...cciicreneenniniiereniniriiniiiieee 488 19 9
Carriages and WagonS.c.eeeereeieaoerenaes 3388 17 8 Horses, Carriages, and Dogs......ereaeeee 216 9 10
Traffic Expenses............ eeeneneernennarnan 2012 13 8 Excess Luggage.cceeeens curernsennsnennanes 102 1 8
General Charges, London.....cceceeerunenn. 1167 14 5 Left Luggage .i.ccceeeeecirensanneencnanennen 3 6 4
Ditto, Tasmania veeeeeereereecircesnrnnane 799 14 8 Telegrams ....cecereeciensens creerenieainenns 57 110
Miscellaneous EXpenses ceu.ceeveceersencie 99 9 2 MailS.ceeeirnrairannierannenasraceeeniansennnnses 778 5 0
Launceston and Western Railway Toll 1034 7 6 LT 3383 4 0
— MiInerals ...ceveeniseenceneninniiieniiiienennn. 420 3 0
15,305 13 10 Live Stock . 656 2 5
Balance carried forward to next Quarter... 1759 12 5 Rents and Sundries....ccuveveeenes 127 5 6
, . 1883911 3
Balance from June Quarter ........ veeceseres 3225 15 0
£17,065 6 3 - £17,065 6 3
 —— —— [— i

R. J. Exrwis, Accountant. : o C. H. GRANT, General Manager.
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TASMANTIA.

THE GOVERNMENT OF TASMANIA .
To THE TASMANIAN  MAIN LINE RAILWAY COMPANY, LIMITED.

1883. Guaranteed Interest Department. £ s d
July 1 to To One-fourth proportion of the yearly Interest gnaranteed by the Government of
Sept. 30. _Tasmania to the Tasmanian Main Line Railway Company, Limited, at the rate

of'5 per cent. on the sum of £650,000 cxpended on the Construction of the
Railway, and payable according to the terms of the Act of Parliament
46 Victoria, No. 24—

One-fourth of £32,500 .ccucceuieririorsineteorerionniiinienioniitiinicsienone. £8125 0 0

Amounting to Eight thousand one hundred and twenty-five Pounds sterling.
For the Tasmanian Main Line Railway Company, Limited,
’ C. H. GRANT.

R. J. Evrvris, Accountant.
October 15, 1883.

. Recuvep from the Honorable the Treasurer the sum of Eight thousand one hundred and twenty-five Pounds,
being the amount of the above Account of Pérticulars.
For the Tasmanian Main Line Railway Company, Limited.
Witness to.the paymeni—

W. BEnson.
1.11. 83.

Treasury, Hobart, 1st November, 1883.
£8100 0 0

RrcrrveD from the Treasury the sum of Eight thousand one hundred Pounds on account of the yeurlP{ Interest:
guarunterd by the Government of Tasmania to the Tusmanian Main Line Railway Company, Limited, at the rate of
5 per cent. on the sum of £650,000 expended in the Construction of the Railway, such sum being paid without
prejudice to the balance to be struck at the end of the year 1883, according to the terms of the Act of Parliament,
46 Vict. No. 43, Section 5. '

For the Tasmanian Main Line Railway Company, Limited,
C. H. GRANT.

Tasmanian Main Line Ratlway Company, Limited,
General Manager’s Office, Hobart, 14th January, 1884.
Sir,
I nave the honor to forward you herewith an Abstract of the Traffic Receipts and Expenditure,
so far as it can be made up in this Colony, of the Tasmanian Main Line Railway Company,
Limited, for the quarter ending the 3 Ist December last.

The result of last year’s Railway working proves that the gross Revenue Receipts from Traffic
and all other sources amount to £69,010 3s. 11d., which is earned by an expenditure of
£68,381 9s. 3d., showing a profit on the whole year of £628 14s. 8d., by which therefore
the full guaranteed interest of £32,500 should be reduced; but, since £150 has already been
deducted, the balance payable amounts to £7646 5s. 4d., for which an Account is enclosed. This
I shall feel obliged by your directing the payment of, according to the conditions of the Contract.

You will doubtless be gratified by the great improvement in the gross receipts, amounting to
£8681 15s. Yd. on the year, but will note that this has not been uniform in each quarter,—the
excess over the previous year’s receipts being £4683 0s. 11d. during the first quarter, £2137 17s. 14.
in that ending the 30th June, £790 3s. on the third quarter, and but £1070 14s. 9d. on the final

period.

When writing to you on the 14th April last, I took occasion to explain the reason of the
comparatively light expenses, although these had been greatly increased by a rise in the rate of
wages, and stated that it would be necessary to make an outlay on both the line and rolling stock,
which latter proved entirely insufficient for the present traffic, and had greatly deteriorated in value
since the opening of the line. Both these important matters have since received attention, thus
accounting for an increased expenditure.

On the 17th July last, in answering your question as to what sum would probably be repaid to
Government during the year 1883, I ventured to recommend that you should estimate the revenue
receipts of the current year as not being more than sufficient to meet the necessary expenditure,—
commenting upon the absolute necessity for a liberal expenditure on rolling stock, &c., but adding :
“it is possible there may be a balance on the year, but this entirely depends upon the increased rate
of traffic of the first half of the year being maintained.” I therefore notice with much satisfaction
that, although the increase in the traflic receipts has not been maintained, there is still a balance of
profit on the year’s operations.
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Although every effort has been made to improve the available rolling stock, I regret to state
that this is still very much behind the public requirements; and the present condition of both the
engines and carriages necessitate a large outlay to restore the value of this branch of the Railway
property to what it originally possessed, and at the same time to provide for the largely growing
traffic, especially in excursion and short journey traffic, which requires the most rolling stock for its
accommodation. :

You may rely upon my doing my utmost to maintain and improve the credit of the line in this
all-important particular, but the working expenses must necessarily be somewhat affected thereby.

I bhave, &ec.
C. H. GRANT.

" Hon. J. 8. Dovos, Treasurer.

TASMANIAN MAIN LINE RAILWAY COMPANY, LIMITED.
Accountant’s Office, Hobart, 14th January, 1884.

AN ABSTRACT showing the Receipts and Expenditure on account of Traffic, &c. conveyed
over the Tasmanian Main Line Railway for the Quarter ending 31st December, 1883.

Dx. ) £ s df. Cr. . £ s d

To Expenditure— By Receipts—
Permanent Way ....cccorveiivivininnnnn, 5416 11 7 Passengers coveeveveiienieiinieiiiinennnnas 10,300 13 10
Locomotive Power .....ccoceeeeiiiiianaen 4287 0 3 Parcels ..iveeieiiiiiiiiiiiiiiiiiniinnen. 550 16 3
Carriages and Wagons....ceeeereiennnennns 3062 2 2 Horses, Carriages, and Dogs ............ 269 10 1
Traffic EXpenses ..cceeveceeerieceeiennnenes 2624 4 2 Excess Luggage 127 15 6
General Charges, London ....... PR 800 0 O Left Luggage ...ccecivevreniiiiaiininnnnn, . 8 4 9
Ditto, Tasmania.....ecceuveeenrneennn. 972 14 10 Telegrams ... vvvvveieeeeriiiines tinnnenes 69 5 1
Miscellaneous Expenses’ 2511 9 Mails 748 5 0
Launceston and Western Railway Toll 1034 7 6 Goods 4093 14 O
‘ — Minerals 289.19 11
: 18,222 12 3 Live Stock 516 4 2
Balance .eeereceiieriiiiniieinsrnciiiiennes 628 14 8 Rents und Sundries 117 511
, 17,001 14 6
Balance from September Quarter...... 1759 12 5
£13,851 6 11 £18,851 6 11

& - A e
yr—————] | S ——

C. H. GRANT, General Manager.

R. J Erus, Accountant.

TASMANIA.

THE GOVERNMENT OF TASMANIA Br. .
' To THE TASMANIAN MAIN LINE BAILWAY COMPANY, LIMITED.

1883. i Guaranteed Interest Department. £ s d

Oct. 1 to To One-fourth proporticn of the Yearly Interest guaranteed by the Government
Dec. 31. of Tasmania to the Tasmanian Main Line Railway Company, Limited, at the

rate of 5 per cent. on the sum of £650,000 expended on the construction of
the Railway, and payable according to the terms of the Act of Parliament
46 Victoria, No. 43, Section 5—

One-fourth of £82,500..i1ueciieeireerirarecrererenasensieriererrriereesiansesscensenns 8125 0 ©
Less—Balunce of Revenue Account as per Abstraet herewith....ceuievnee.. 628 14 8
£7496 5 4

Amounting to Seven thousand four hundred and ninety-six pounds five shillings and four pence.

R. J." Err1s, Accountant.
Jan. 14, 1884.

Treasury, Hobart, 28th January, 1884.
£7371 0 O

REcEIvED from the Treasury the sum of Seven thousand three hundred and seventy-one Pounds on account of
the yearly Interest guaranteed by the Government of Tasmania to the Tasmanian Main Line Railway Company,
Limited, at the rate of 5 per cent. on the sum of £650,000 expended on the construction of the Railway, such sum
being paid without prejudice to the balance struck at the end of the year 1883, according to the terms ot the Act of
Parliament, 46 Vict. No. 43, Section 5. :

For the Tasmanian Main Line Railway Company, Limited, .
C. H. GRANT.
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TASMANTIA.

THE GOVERNMENT OF TASMANIA Br. ) : :

To THE TASMANIAN MAIN LINE RAILWAY COMPANY, LIMITLED.
" 1883. Guaranteed Interest Department. £ s d

Jan. 1 to To amount of accounts rendered for the year 1883, being for the Interest guaranteed
Dec. 31. by the Governmeut of Tasmania, viz., 5 per cent. on £650,000 ........cco..... 32,500 0 0
Less—Balance of Revenue Account for the year 1883 ...... i et iiinennnnns 628 14 8
31,871 5 4

Amounts received :—

May 2nd, 1883 ....oviiiiinninnn. N £8000

July 28th, 1883 ...... et eereee ettt rane et iireeaaa 8125

Nov.2nd, 1883 .. .u.vvrerernnncennnen Cettiaesiateiecatensaaans 8100
24925 0 0
B .. £7é46 5 4

Amounting to Seven thousand six hundred and forty-six Pounds five shillings and fourpence.

C. H. GRANT.
R. J. Eri1s, Accountant,

Jan. 14, 1884.

Tasmanian Main Line Railway Company, Limited,
General Manager’s Office, Hobart, 14th April, 1884.
Sir, .
I mave the honor to forward you herewith an Abstract of the Traffic Receipts and Expenditure,
so far as it can be made up in this Colony, of the Tasmanian Main Line Railway Company, Limited,
for the quarter ending the 31st March last, which shows a balance in favour of receipts amounting
to Four hundred and thirty-five pounds four shillings and sixpence (£435 4s. 6d.)

In accordance with the practice hitherto followed, I enclose an account for the full guaranteed
interest, being for Eight thousand one hundred and twenty-five pounds (£8125), to which has been
added the sum of Two hundred and seventy-five pounds five shillings and fourpence (£275 5s. 4d.)
due from last year, making the total amount payable, according to the conditions of the contract,
Eight thousand four hundred pounds five shillings and fourpence (£8400 5s. 4d).

It is with much regret that I have to mention a decrease in the receipts as compared with the
corresponding period of last year, but an examination of the acecounts proves the falling off to be
entirely with the through passenger traffic from the neighbouring colonies, and only confirms what
has already been obvious to residents of Hobart, that the number of visitors has been much less
in this than in previous seasons ; while the cause thereof is ascertained to arise from the recent
unfavourable climatic conditions throughout the Australias. The total number of passengers has
decreased from 86,560 to 84,694. .

It is satistactory therefore to find that the decline in the railway receipts in this instance does
not represent a generally unfavourable state of the commercial interests of this Colony; and this
is the more apparent since the quantity of goods carried, and the freight derived therefrom, was as
9983 tons, yielding £4961 3s. 8d. in the present, as compared with 8974 tons, producing
£4555 1s. 6d., in the past year.

The receipts from passenger traffic in the past quarter have been prejudicially affected by the
occurrence of the Easter Holidays in April this year, and in the previous quarter in 1883; this
represents a difference of fully £500.

As regards the traffic expenses, the increase has arisen from the greater outlay in renewal of
Tocomotives, new and more powerful engines replacing one that had been sold. Good progress is
being made with the renewal of the carriage and wagon stock, but such is still very far indeed below
our requirements. On this day, the great deficiency of carriages to meet the increasing traffic has
necessitated great delays and disappointment in the running of the trains, and the really dangerous
overcrowding of the carriages. It is absolutely irdispensable for the public safety- that the railway
accommodation should be éxtended to (in some measure) meet the growing demands thereon, and I
beg to assure you that the Company’s great responsibility in this respect always receives my careful
consideration.

I have, &e.

C. H. GRANT.
Hon. J. S. Dopps, Treasurer.
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TASMANIAN MAIN LINE RAILVVAY COMPANY, LIMITED.

Accountani's Office; Hobart, 14th April, 1884."
AN ABSTRACT showing the Receipis and Expenditure on account of Traffic, §c. conveyed
over the Tasmanian Main Line Railway for the Quarter ending 31st March, 1884.

Dr. ' g s o4 _ Cr. £ s

d.

To Expenditure— ' By Receipts— .
Permanent Way.....ccccovvvvicnvecenssranenn : Passengers tocveveeiereniiieniiiiian .12,280 5 5
Locomotive Power.....c..cccvvvvurecnnnanen, Parcels...ciceruiinniiiniiniiiini s 537 17 1
Carriages'and Wagons ............... Horses, Carriages, and Dogs .....c...ee. 314 12 5
Traffic Expenses......ccoicvirenennnen. Excess Luggage...cceveererraenennnennnnnnn, 115 16 2
General charges, London Left Luvgarre ................................. 8 2 6
Ditto, Tasmania .ececerernrninresnanes Telegrams ...cieveeveemeerecnieaceeraieenenes 77 11 2
Miscellaneous EXPenses.cceeveecicaceennenn MBS ceveeeresoeserssemsesesseesnesressenes 745 15 0
Launceston and Western Railway Toll. 1059 7 6 G008 ceeveieiriniieieneertanier e cerenea, 4637 1 7
» —_—_— Minerals ..ocoveeiiernnirinnriinniieiiieneen, 324 2 1
19,366 13 5 Live Stock .ecececierrcsciermnriiirornennenens 577 17 5
Balance carried forward to next quarter 485 4 6 Rents and Sundries ....eceeeieienenenne.. 18217 1
£19,801 17 11 ) : £19,801 17 11

— —

C. H. GRANT, General Manager.

R. J. Erwis, Accountant.

TASMANTIA.

THE GOVERNMENT OF TASMANIA #@r.
To THE TASMANIAN MAIN LINE RAILWAY COMPANY LIMITED.

1884. ' Guaranteed Interest Department. £ s d
Jan. 1. Balance due upon accounts rendered to December 31, 1885 ...ccvvvueriuciarerenrnacnnnnnen. 275 5 4
Jan. 1 to To One-fourth proportion of the yearly Interest gnaranteed by the Government of
March, 31. Tasmania to the Tasmanian Main Line Railway Company, Limited, at the rate of

5 per cent. on the sum of £650,000 expended on the construction of the Railway,
and pavable according to the terms of the Act of Parliament, 46 Vict. No. 43,
Section 5—
One-fourth of £82,500 ..cuvveririiiuiiiiirniiiiiiiiiieiiiiiienieiierieeieerissarereesissanes 8i25 0 O

Amounting to Eight thousand four hundred pounds five shillings and fourpence.

The Tasmanian Main Line Railway Company, Limited,
By their Attorney—
R. J. Ervr1s, Accountant. : C. H. GRANT.
April 14, 18 84.

Treasury, Hobart, 28th April, 1884.
£8125 0 0

RECEIVED from the Treasury the sum of Eight thousand one hundred and twenty-five pounds on account of the
yearly Interest guaranteed by the Government ot Tasmania to the Tasmanian Main Line Railway Company, Limited,
.at the rute of 5 per cent. on the sum of £650.000 expended on the construction of the Railway, such sum being pa,ld
without prejudice to the balance to be struck at the end of the year 1884, according to the terms of the Act of
Parliament, 46 Vict. No. 43, Section 5.

‘For the Tasmanian Main Line Railway Company, Limited, :
C. H. GRANT.

Tasmanian Main Line Railway Company, Limited,
General Manager's Offfice, Hobart, 14th July, 1884.
Sir,

I mave the honor to forward you herewith an Abstract of the Traffic Receipts and Expendlture
of the Tasmanian Main Line Railway Company, Limited, so far as they can be ascertained in this
Colony, for the quarter ending the 30th June last, which, T regret, does not exhibit such a satisfactory
progression upwards of the revenue as I have usual]y had occasion to refer to.

The total receipts for the quarter amount to the sum of £16,421 15s. 94., and the working
expenses to £17,488 19s. 9d.,—thus leaving a deficiency on the quarter of £1067 4s.; but, as
there was a credit on the previous quarter of £435 4s. 64, the deficiency on the year up to the.
present time amounts to £631 19s. 6d. :

. Notwithstanding the unfavourable accounts now presented, I anticipate that the revenue of the
whole year will be more than sufficient to pay the working expenses, and that some reduction of the
total guaranteed interest can be made at the close of the present year.

I have already indicated the reason why my estimate of profit for the current year cannot now
be realised, the chief of which is that the new Railways, whlch I anticipated would be in full course
of constructlon, have not yet been commenced. :



8

An examination of the Traffic Accounts will prove that the number of passengers carried, as
also the tonnage of goods, is greatly on the increase; consequently the Colony is receiving an
enhanced benefit from the Railway, although the recent reduction in the rates has adversely affected
the direct profit of the business.

Herewith I enclose an Account for the last quarter’s guaranteed interest, amounting to Eight
thousand one hundred and twenty-five Pounds (£8125), the payment of which in due course will
greatly oblige. Not having heard that objection has been raised to the Accounts of the past year, I
presume that the balance thereon of £275 5s. 4d., due to the Tasmanian Main Line Railway
Company, Limited, will be payable at the same time.

I have, &e.
C. H. GRANT.
The Hon. J. S. Doowns, Treasurer.

TASMANIAN MAIN LINE RAILWAY COMPANY, LIMITED.
Accountant’s Office, Hobart, 14th July, 1884.

AN ABSTRACT showing the Receipts and Ezpenditure on account of Traffic & c. conveyed over
the Tasmanian Main Line Railway for the Quarter ending June 30, 1884.

Dx. £ s d Cr. £ s d

To Expenditure— By Receipts—
Permanent Way ....cccevieninienenenn. 6214 16 1 Passengers 13
Locomotive Power ...... .. 4581 3 8 Parcels .cocevenenneniiuncnnninns G 6
Carriages and Wagons . e 1160 14 4 Horses, Carriages, and Dogs... 3 7
Traffic EXPEnses cooceeeersereneasioenans 2633 18 0 Excess Luggage 13 5
General Charges, London ........... 800 0 O Left Luggage 1 2
Ditto, Tasmania..cceeeeveereensen. 966 9 7 Telegrams.cecuereveciraereeeiiivanennnes 7 0
Miscellancous EXpenses -...ce.ueeess.. 7215 7 Mails civvieieiieninceiiiiininiinciinennes 15 0
Launceston & Western Railway Toll 1059 7 6 G00dS..vuererrcemnieniurenneniecseonsineens 0 9
Minerals ..o.eveeveeeinreniinreniones nee 9 2
Live Stock 12 0
Rents and Sundries co.eeeeeneieeiinnans 169 5 11
9
Balance from last Quarter 6
Ditto to next Quarter 6
£17,488 19 9 £17,488 19 9

C. H. GRANT, General Manager.
R. J. Buuis, Accountant.

TASMANIA.

THE GOVERNMENT OF TASMANIA Br. ) )
To THE TASMANIAN MAIN LINE RAILWAY COMPANY, LIMITED.

1884. Guaranteed Interest Department. £ s d
Aprill. . Balance due upon accounts rendered to March 81, I884 .uiieveieeireneseensannsrrnnnes 275 5 4
April 1 to To One-fourth proportion of the yearly Interest guaranteed by the Government
June 30. of Tasmania to the Tasmanian Main Line Railway Company, Limited, at the

rate of 5 per cent. on the swun of of £650,000 expended on the construction of
the Railway, and payable according to the terms of the Act of Parliament
46 Victoria, No. 43, Section 5—
One-fourth of £32,500 ....cccovereuiirnnineccisennns teersssaneest csaransrenssetneatenansns 8125 0 0

£8400 5 4

Amounting to Eight thousand four hundred pounds five shillings and fourpence sterling.

For the Tasmanian Main Line Railway Company, Limited, :
C. H. GRANT.
R. J. Erws, decountant.
July 14, 1884.
£8400 5 4

Il

Treaswry, Hobart, 30th July, 1884.
£8160 0 O

RECEIVED from the Treasury the sum of Eight thousand one hundred Pounds on zccount of the yearly Interest
guaranteed by the Government of Tasmania to the Tasmanian Main Line Railway Company, Limited, at she rate of
5 per cent. per annum on the sum of £650,000 expended on the construction of the Railway, such sums being paid
without prejudice to the balance to be struck at the end of the year 1884, according to the terms of the Act of
Parlinment, 46 Viet. No. 48, Section 5. -
The Tasmanian Main Line Railway Company, Limiled,

Per their Attorney— )
C. H. GRANT.




MAIN LINE RAILWAYV RECEIPTS.

(Compiled at the Treasury from Manager’s certified Accounts.)

Quarter ending

Quarter ending

Quarter ending

Quarter ending

Total for the Year.

HEAD. 31 March. 30 June. 30 September. 31 December.
: £ s d. £ s d. £ s d £ s d. £ s d
1876. .
Traffic Receipts «ciseeees o . 7020 5 11 4637 2 11 ‘6878 13 4 £18,536 2 2
1877.
Passengers, No. 69,621 ... 8081 6 10 5069 13 9 4460 0 8 6l6d 7 2
Parcels, &C. ccveerrsrieerences ’ 402 6 2 512 7 10 541 19 3 542 9 1
Telegraphs ..iccevveriesnennes 2117 5 24 111 23 15 4 2516 3
Goods 15.154 ¢ 20649 16 7 2230 9 10 2100 0 2 2268 12 10
Minerals } ’ OHS{ 61 911 113 7 4
Live Stock .ieciveererorenaens 241 16 1 632 17 9 709 17 2 308 6 4
Rents..... .- 56 10 0 - 33 8 4 5812 O 6415 O
MailS.coveerevaercnares vesssas . 835 16 8 503 15 O 503 156 0. .
11,453 13 1 8838 16 1 8459 9 6 9991 9 0 £38,743 7 8
1878. )
Passengers, No. 89,102 ... 8847 9 8 5943 0 8 4833 13 6 6572 7 0
Parcels, &C. cevereerreesrsanns 721 9 O 633 138 10 518 12 9 579 4.10
Telegraphs ......... vesrenren 54 710 35 11 11 29 18 .7 31 18 10
Goods 3371 15 10 274 7 5 1784 0 O 2084 15 9
Minerals § 20,577 tons § 165 4 3 314 17 2 490 9 3 290 2 10
Live Stock .eeeeereenns " 576 7 8 747 14 4 731 2 4 481 10 11
Rents.ceereirereraanes 7911 0 68 16 0O 49 0 0 6516 0
Mail$ cervreerncneensianeersonnes 503 15 0 506 1 8 718 & Ol 718 5 0
141 18 49
14320 0 38 10,823 8 O 9226 14 9 11,724 1 2 £46,003 19 2
1879,
Passengers, No. 157,470 . 9780 8 10 6590 10 5 4988 4 8 7070 10 9
Parcels, &C. cevevrincrnecnanns 722 12 4 602 16 5 521 18 10 621 13 11
Telegraphs . 42 12 9 28 1 7 24 12 11 31 2 1
}\}’Iaﬂg .......... cesvennee 718 5 0 718 5 0 718 5 0O 718 15 0
0odsg 3391 11 1 3152 10 9 23387 10 O 2745 17 1
Minerals }22’4% “’“S{ 273 11 4 347 5 2 480 18 0 380 1 7
Tiive StocK coveerereerriennenes 567 7 8 769 0 6 728 2 8 406 14 9
RentS.ceeeneiseseenrererasecnens 25 0 O 50 10 O 45 2 0 138 6 6 )
15,511 4 O 12,258 19 10 9844 13 8 12,112 11 8 £49,727 9 2
= [ ——
1880. .
Passengers, No. 163,454 .. 9427 18 6 5952 4 0 4944 15 10 7867 17 1
Parcels ceceeeveveniineieneennes 430 38 7 425 16 4 410 17 11 419 0 7
Horses, Carriages, & Dogs 247 1 6 135 18 38 114 19 0 158 10 5
Excess of Luggage......... 76 4 4 5910 9 67 18 11 58 18 6
Left Luggage ems 1114 6 613 8 5 7 6 610 7
Telegrams......... reservane 46 10 6 35 1 6 29 16 4 37 18 7
Bé[ailg ........................... 718 5 0 718 5 O 718 5 0 718 5 0 -
oods i 3598 11 8 3311 15 8 2402 0 O 3221 7 3
Minerals § 26,350 tons § 276 0 0 330 19 6 427 1 6 274 6 4
Live Stock ...c.oceciveneennn. 558 5 8 525 4 6 522 14 4 513 2 2
Rents and Sundries......... 125 18 0 71 14 7 59 2 6 102 15 10
15,516 & 3 11,582 8 9 9702 18 10 13,378 7 4 | £50,179 18 2
= = =
1881. - ‘ _ _ ‘
Passengers, No. 179,106.., 10,654 2 7 6873 11 5 6047 8 9 9027 19 3
Parcels .occceccnneeiniinennnnnn 464 5 5 51512 8 447 3 8 483 0 7
Horses, Carriages, & Dogs 203 16 8 173 8 4 108 15 10 28517 10
Excess of Luggage......... 92 0 2 66 13 9 47 5 1 8219 6
Left LUZERZE 2erverrrrererne 71 4 725 41411 714 9 -
Telegrams..c.cc.cveciaernneens 51 14 2 - 4518 3 42 310 56 17 10
LGIailg ........................... 88 5 0 748 -5 -0 - 718 5 0 748 5 0
oods 3827 16 5 3236 18 4 2200 13 8 32690 4 2
Minorals § 28,658 tons § 226 5 5 359 12 5 282 16 6 287 1 6
Live Stock eeeriierensiennnen. 32319 9. 562 18 4 531 17 10 420 11 4
Rents and Sundries......... 134 0 10 116 7 2 103 11 11 89 12 10
16,843 6 9 12,706 3 1 10,584 12 0 14,709 4 7 £54793 6 5

et —
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uarter endin uarter endin uarter endin uarter endin
HEAD Q31 March. g @ 30 June. .g Q30 September.g ?51 December.g Total for the Year.
£ s d £ s d £ s d £ s d £ s d
1882, _
Passengers, No. 218,130...| 10,636 5 1 8039 9 1 7362 15 1 9828 3 2
Parcels ...cooveerniiiiiinninne 499 8 6 516 17 3 500 18 1 534 11 6
Horses, Carriages, & Dogs 31216 6 182 18 11 199 38 2 210 18 10
Excess Lugguge ............ 97 18 1 78 510 8310 6 81 14 8
Left Luggage ..occoveeeeeee. 10 3 6 6 0 3 416 1 617 4
Telegrams...ee evveecrnsnnnnes 69 11 0 53 13 .8 61 3 1 6219 7
DMails cevrirveeiiceiieinnennen 718 5 0 718 5 0 718 5 0 718 5 0
Goods ?”99'6 3 3661 11 3 3553 6 4 2740 0 10 3605 10 1
Minerals ¢ =0»290 tons, 178 4 3 277 6 0 422 3 8 370 9 1
Live Stock .ovvcveenninianne. 564 8 10 761 15 8 857 12 5 474 7 10
Rents and Sundries......... 192 810 129 1 9 99 0 4 127 2 8
16,941 0 10 14,316 19 4 13,049 16 4 16,020 19 9 60,328 8 2
1883. .
Passengers, No. 261,974...| 14,557 6 6 8609 4 O 7607 12 0 10,300 13 10
Parcels ...covveveeirencinnnnnns 587 19 11 561 8 4 488 19 9 550 16 3
Horses, Carriages, & Dogs 321 8 0 21911 9 216 910 269 10 " 1
Excess Lugguge ..ceevuee.e. 116 9 8 8 66 102 1 8 127 16 6
Left Luggage voeeennniienes 9 910 314 2 3 6 4 8 4 9
Telegrams....ccvevenererannees 9114 6 69 16 7 57 110 69 &5 1
Muils  coniiieiiiniiinaiee 718 5 0 718 5 0 778 5 0 748 5 0
Goods 35.889 t 4270 10 8 4993 6 4 3383 4 O 4093 14 O
Minerals } ’ °“S§ 284 10 10 398 13 6 420 3 0 289 19 11
Live Stock .ceeeeieivinnnnnns 453 11 4 659 6 6 655 2 5 516 4 2
Rents and Sundries......... 212 15 6 135 8 9O 127 5 5 117 511
21,624 1 9 16,454 16 & 18,839 11 3 17,091 14 6 69,010 3 11
.
1884.
Passengers ..oeeeennenrennees 12,280 5 5 8349 1 3
Parcels ..o.coeeerernenieninnnns 537 17 1 523 6 6
Horses, Carriages, & Dogs 314 12 5 242 3 7
Excess Luggage ..oeeeeneens 11516 2 114 13 5
. Left Luggage ....ccoeeueeeee 8 2 6 5 1 2
Telegrams...oceeeevens v eneene 77 11 2 60 7 0
- Mails coiveiieireniiienenianee. 745 15 0O 565 15 O
Go0ds .iiiiierieniiriiciaenn, 4637 1- 7 4775 0 9
Mineral............ 324 2 1 432 9 2
Live Stock 577 17 & 884 12 0
Rents and Sundries......... 118217 1 169 5 11
19,801 17 11 16,421 15 9 |

ESTIMATED REPAYMENTS TO CONSOLIDATED REVENUE FUND.

Treasury, 25th June, 1884.
Sir, )

ADpvERTING to correspondence with this Department on the subject of the probable amount to
be received by the Treasury as excess of receipts over expenditure in connectivn with the working
of the Main Line Railway for the year ending 31st December, 1884, estimated to be about Ten
thousand Pounds, I have now the honor to request that you will do me the favour to state whether
yow think this estimate will be realised for the current year, and what sum you anticipate will be
available to the Treasury under this head for the year 1885.

I shall be glad to have this information as soon as convenient, so that I may refer to the
matter when making my Financial Statement during the coming Session of Parliament.

I have, &e. .
J. S. DODDS, Treasurer.

The Manager Main Line Railway.

Tasmanian Main Line Railway Company, Limited,

: Gleneral Manager’'s Office, Hobart, 1st July, 1884.

Sz, . :

I mave the honor to acknowledge the receipt of your letter dated the 25th ultimo, in which

- you desire to be informed whether it is my present opinion that the excess of receipts over expenses
of the Tasmanian Main Line Railway during the current year, which I had estimated as £10,000,
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will be realised, and therefore available in reduction of the guaranteed interest payable by Govern-
ment ; and also the sum I anticipate will be a credit in accoint to the Treasury from the same
source for the year 1885.

It is with much regret I have to acknowledge that my estimate of last year was too sanguine
in every respect—first as regards the receipts during the second half of the past year, which did not
come up to my anticipations; while in respect to the present year, so far from the normal rate of
increase being continued, there is, unfortunately, a very material diminutjon therein.

In writing you on the 17th July last, after mentioning the difficulty there is in predicting the
revenue receipts of a railway, I stated that if the construction of branch lines were in full operation
throughout next year, and assuming that the normal rate of increase of the year 1883 over that of
1882 be maintained, while no circumstances gave occasion for increased expenses, that a profit of
about £10,000 might be assumed. A comparison of the gross receipts of the year 1883 (£69,010)
with those of 1882 (£60,328), shows a progression amounting to £8682; and the falling off in the
traflic of 1884 up to the present date amounts to £1709. These two items alone, therefore,
represent a sum of £10,391 as being lost to the Railway on the year, and form a larger sum than
that I expected it would be benefited by.

_ 1t is my opinion that if the construction of the new lines be promptly commenced and actively
prosecuted, the traffic receipts would soon show an important increase, even over those of last year ;.
but in the absence of all information on this point it would not be prudent for me to estimate any
advance in the receipts for the second half of the current year over those obtained in 1883. I fear,
therefore, we cannot look for any reduction in the full amount of the guaranteed interest payable
by the Government, although it will be my very.best endeavour to conserve all the available
revenue towards thatend. I may add that the positive instructions of my Directors are that every
effort should be made to ensure the largest possible reduction in the guaranteed interest payable by
the Government. . :

As regards the year 1885, having so signally failed in my previous ‘prediction, I cannot well
make another with any authority, and would, therefore, rather simply state that I shall be grievously
disappointed if the profit on the traffic of the year 1885 does not exceed the sum of £5000, which
will be available to Government in reduction of the full guaranteed interest for that year.

: A portion of the expenses of the Railway are incurred in providing increased accommodation
at various places on the line, such being imperatively required to maintain the credit of the Railway,
and enable it to obtain the greatest amount of traffic that can be brought thereon.

I take this opportunity to comment upon the difficult circumstances under which this Railway
is worked. By far the larger proportion of our merchandise traffic between -any stations is
“through goods” between Hobart and Launceston, which it is necessary to carry at excessively low
rates in ‘order to effectively compete with the facilities offered by coasting vessels and steamers. I
need scarcely observe that the character of the line, due to the physical features of the country
traversed, renders it peculiarly and excessively costly to work as compared with railways in the
neighbotiring Colonies, while its situation, as connecting the two principal ports of the Island,
.exposes it to great disadvantage in obtaining remunerative freight. The (Government of New
Zealand have lately increased their rates for the carriage of grain, which are now (as before the
advance) much higher than the Main Line can uniformly secure. The Railway Department of
Victoria also complain of the carriage of grain as not remunerating them, although they charge no
less than 50 per cent. more than the Main Line Railway Company receive on the bulk of their
“ through ” traffic, which is chiefly grain and flour. o

) I have, &e. T
Hon. J. S. Dopps, Colonial Treasurer. ' C. H. GRANT.

CONVEYANCE OF MAILS PER TRAIN.

Tasmania.

S General Post Office, Hobart, 11th July, 1884.
IR,

' I an directed by the Honorable the Treasurer to bring under your notice that the arrangement -
under which payment has béeén made to you for the conveyance of the Mails between Hobart and
Launceston at the rate of of Two thousand eight hundred and fifty pounds (£2850) per annum, and
Thirty pounds (£30) for each special train, expired on the 3lst December last, and to request the
favour of your informing him whether any reduction can be made in this payment, to take effect on
~and from the 1st January-last.
) I have, &ec. oo

C. H. Gravr, Esq., Manager, Tasmanian . , A. C. DOUGLAS, Secretary.

Main Line Railway Company. . L e
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Tasmanian Main Line Railway Company, Limited,
s, Gleneral Manager’s Offfice, Hobart, 15th July, 1884.
IR,
I mave the honor to acknowledge the due receipt of your letter dated the 11th instant, in
which, on behalf of the Honorable the Treasurer, you refer to the lapse by effluxion of time of the
Contract between the Government of Tasmania and the Tasmanian Main Line Railway Company,
Illimited, for the carriage of the Mails, and jocosely ask whether any reduction can be -effected in
the terms.

It was with surprise I heard from you of the cessation of the Contract, having erroneously
thought that it ran concurrently with that for the exercise of running powers over the Launceston
and Western Railway, otherwise I should certainly have earlier requested an increase in the sum
paid. It would also have been my duty to comment upon the very greatly increased use that is
now made of the railway by your Department, and to have suggested that for extra remuneration I
would have provided larger and more convenient vans for the night mails, which, I am aware, are
now carried under circumstances of great difficulty to the guards.

You will remember that when the last arbitration was engaged in I valued the performance of
the Mail Service at three times the sum that was awarded by the unanimous judgment of the
referees; from which, I preswme, that my estimate was higher than I am now likely to obtain.
Taking the basis of the last award, and allowing for the increased benefits your Department derive
from the more numerous trains, and also interest and depreciation on the cost of new vans for night
use, including also the amounts now paid the Main Line Company for the delivery of the Mails, I
hope that the sum of Four thousand pounds (£4000) annually will be such a reasonable recompense
as to commend itself to your approval, without a fresh arbitration ; and such terms would be accepted
by the Main Line Railway Company for the next five years’ service, the increase to take effect from
the 1st January last.

' I have, &ec.
A. C. Dovcras, Esq., Secretary General Post Office. C. H. GRANT.

SusmirTeD to the Honorable the Treasurer.

The Secretary would recommend that Mr. Grant be offered £3000 per annum for the con-
veyance of Mails; at present the sum of £2863 per annum.

A. C. DOUGLAS, Secretary General Post Office,
15¢h July, 1884.

I arrrovE of the Secretary’s recommendation, and will be glad if he will make arrangements

accordingly.
J. S. DODDS.
22nd July, 1884.
Tasmania,
General Post Office, Hobart, 23rd July, 1884.
Sir,

I mave the honor to acknowledge the receipt of your letter dated the 15th instant, which has
been brought under the notice of the Hon. the Treasurer, by whom I am directed to inform you
that he is not prepared to accede to your views by increasing the amount now paid for Conveyance
of Mails, viz., £2863 per annum to £4000 per annum; but, in view of the increase in mail matter
carried by the Tasmanian Main Line Railway trains involving greater responsibility upon your
department, the Hon. the Treasurer will agree to pay you at the rate of £3000 per annum for the
conveyance and delivery of all Mails as at present; to take effect on and from the Ist January
Tast, and to remain in force to the 31st December, 1886.

I am to point out that it is to be hoped the extra accommodation in the mail vans to which
you have referred will be provided by you under the proposed new arrangement, as the Guards
complain of ‘the very cramped room at their disposal, and the time is not very distant when in all
probability letters will be sorted in the train,—a feat that would be quite impossible under existing
circumstances.

I have, &c.
C. H. Grant, Esq., Manager Tasmanian Main A. C. DOUGLAS, Secretary.
Line Railway Company.

Tasmanian Main Line Railway Company, Limited,
General Manager’s Office, Hobart, 25th July, 1884.
Sir,
‘I mave the honor to acknowledge the receipt of your letter dated the 23rd instant, in which
you inform me that the Hon. the Treasurer is unwilling to pay my demand of £4000 per annum
for the carriage of Mails by the Tasmanian Main Line Railway Company, Limited, but will agree
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to pay at the rate of £3C00 per annum for the whole service as now performed, such remuneration
to take effect as from the st January last and to remain in force uatil the 31st December, 1886.

In reply I have to state that, in full consideration of the Contract between the Government and
the Company, I feel it would not become me to question the deliberate judgment of the Hon. the
Treasurer as to what sum should be apportioned to the Company for the duty.performed, since
were the Company underpaid the loss would fall rather on the Colony than on them; and there-
fore, on behalt of the Tasmanian Main Line Railway Company, Limited, I agree to continue the
mail service on the terms you prescribe.

With regard to the extra accommodation in mail vans that you desire, I cannot but acknowledge
such to be needful; but to give all the conveniences that the mail guards might reasonably require
would be attended with great extra cost {o the Company, the first of which must necessarily be the
building of three special vans for their use. This again would entail the cost of the haulage of
such vans, the weight of which could not be estimated at less than seven tons each. As the mail
matter is now placed in the vans of the guard of the train no extra cost is necessitated, either in the
traction or maintenance of the vehicles or in the wear and tear of the road; whereas under an
amended system these items would have to apply to a weight of 7 tons, drawn for 266 miles on at
least 313 nights in the year, which, if valued at but only 1d. per ton per mile, ‘would amount to
£2428 annually. I cannot therefore consider that the Company should incur the expense of con-
structing these vans to obtain the result above stated, but would be willing to construct them on
behalt of the Government, and retain them for Post Office use, if the (overnment would defray the
cost. thereof, which would probably amount to about £1500.

I may mention that these vans wouid be the property of the Government, and being made for
the same gauge as the Government Railways could be utilised elsewhere than- on the Main Line
Railway were other arrangements ultimately adopted for the conveyance of the mails.

Should this proposal be entertained, I should be obliged if you would inform me of the exact
size you desire these vans should be, and the manner in which you wish the internal fittings com-
pleted, when your instructions should be exactly fulfilled in a very short period of time.

I have, &ec.

A. C. Dovcuwas, Esq., Secretary General Post Office. C. H. GRANT.

SvusmIiTTED to the Hon. the Treasurer. .
LY

It is quite time that something were done to give further accommodation to the Post Office,
whether in the manner pointed out by Mr. Grant or by an increased subsidy.

As the interest on £1500 at 4 per cent. would only amount to £60 per annum, the Secretary
considers that amount very small for the very great advantages that would accrue from this Depart-
ment having a van for its sole and separate use. At the present time the carriage is shared with the
train guard, but of course partitioned off, and is very objectionable-on that account alone; besides,
too, it is very rough, and one unaccustomed to it could hardly keep his legs, and the question of
sorting letters under such an arrangement is one that could not be entertained.

General Post Office, 28th July, 1884. - A. C. DOUGLAS, Secretary.

Minvre Parer ror THE Execurive CounciL.

Treasury, Hobart, 4th August, 1884.
Post Orrice, 1884.—ConveEvance or InLanp Marrs. ,

TrE Treasurer submits Correspondence in reference to the Conveyance of Mails by the Tas-
manian Main Line Railway Company, and recommends that he be authorised to arrange with the
Manager of the Company for the Carriage of Mails from the first day of January, 1884, to the
thirty-first day of December, 1886, at the rate of Three thousand Pounds per annum.

J. 8. DODDS, Treasurer.

Tue Governor-in-Council approves.—G.C.S.
E. C. NOWELL.

REPORT OF COLONIAL AUDITOR. | :

Audit Office, Hobart, 20th February, 1884.
MEMO. for the Honorable the Treasurer.

Copy of correspondence respecting the audit of the Tasmanian Main Line Railway Accounts
f;)r t’}}e half-year ending 30th June, 1883, herewith forwarded for the information of the Honorabie
the Treasurer.

W. LOVETT.
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: Audit Office, 29th August, 1883.
Dear Sir; .

True Chief Clerk of this Department having completed the examination of the Main Line
Railway Accounts for the period ending 30th June last, reports to me :—

That consequent upon observing the exceedingly high ratio of expenditure on account of wages,
stores, and upon the expenditure generally, close enquirles were made -to ascertain the causes of
such high ratio, and a review of former years’ accounts was made, not necessarily with the view of
objecting to former expenditure, but to enable a comparisen to be made.

. It was found that all the rolling stock placed upon the line prior to the year 1881 was paid for
out of the Company’s Capital A.ccount, but that all the rolling stock purchased and made during
the years 1881 and 1882 was charged to revenue, under the head of “renewals.” These remarks
apply also to buildings or other erections. : :

Although such new stock was not procured to replace any that had actually run into disuse,
jou contended that a certain percentage, say 15 per cent., of depreciation on the original stock
should be written off yearly, and an amount equivalent to such depreciation allowed to be paid out
of revenue for new stock, buildings, &c., to be charged as renewals, and that allowance should now be
made for the prior period in which such percentage has not been equalled by expenditure on
“renewals.”

You further contended that as the Company have virtually no Capital Account now (as you
allege), there are no available funds out of which to pay for new works of construction other than
the profits caused by traffic receipts exceeding the working expenses of the railway,—that therefore
the Colony must pay for construction items ; that it is to meet the public requirements such works
must be undertaken ; that the' Government may avail themselves of the power of inspection as to
the necessity of the construction work under Section 5 of “The Main Line of Railway Amendment
Act,” 34 Viet. No. 13,—and therefore there have been included in the charges against revenue for
the first half of the present year labour employed on the construction of carriages and wagons and
stores and materials supplied therefor, the charges heing continued in the latter half of the year.

_ You also remarked that two (2) second-class carriages had been purchased in Sydney at a
prime cost of Five hundred pounds (£500) each, which would be made a charge against revenue
during the present quarter, and that two (2) locomotives were expected before the end of the year,
which also would be charged to revenue.

As the foregoing refers to matters of considerable importance, I shall be glad to have your
confirmation of the same before [ prepare my report on the accounts for the last two quarters.

I have, &e.

W. LOVETT, Colonial Auditor.
C. H. Granr, Esq., General Manager, T.M.L.R. Company.

Tasmanian Main Line Railway Company, Limited,

wov - Gleneral. Manager's O ffice, Hobart, 30th August, 1883.
S1r,

I am in receipt of your letter dated the 29th instant, in which you state that after the recent
-audit of the Tasmanian Main Line Railway Company’s Accounts you observe a considerable increase
in the expenditure generally during the first six months of the current year as compared with pre-
.vious years, and that during the years 1881 and 1882 certain rolling stock has heen constructed
-with the revenue receipts, although not procured simply to replace’any that had run into disuse.

Also that a similar practice had been pursued in regard to buildings and other erections.

You correctly state the facts of the case, and my contention that in theory a certain percentage
“(which I assume not to exceed 15 per cent.) should be annually allowed as the depreciation
of the original stock placed upon the Line; -and that- as the value of the Company’s rolling stock
must have (and indeed has) enormously deteriorated during the eight years and upwards it has been
in use, they are at the present time equitably entitled to expend a very considerable sum in renewals,
or purchase of new stock, &c. I do not, however, desire that any fixed sumn should be allotted to
the Company for such renewals, but that the more comprehensive view that they must provide what
rolling stock, stations, nnd other works are necessary to meet the urgent requirements of the traffic.
"That to allow the condition of the Line or rolling stock to retrograde, or not to advance in some
proportion to the increased traffic, would he to make the Railway a curse instead of a blessing to the
country. That the history of every railway in the world necessarily shows a continually increasing
improvement, and consequently expenditure ; new sources of traffic are opening out which require to
be met with special conveniences; fresh districts present themselves as increasing customers of the
- Railway;'and require the stimulus of new sidings, goods sheds, cattle-yards, or station buildings to
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allow them to develop a traffic which is as advantageous to the Railway as to the districts. The
increasing use of the Line on occasions of public holidays, by the large towns, requires special arrange-
ments and augmentation of rolling stock suitable thereto ; which I may exemplify by the occasion
of the last Odd Fellows” Demonstration at Elwick, when, notwithstanding the greatest possible care
in the arrangements, we had about 2000 passengers at one time on the Hobart platform without
having a single carriage of any kind in the yard to convey them with. TItis true that they were in
time duly carried to their destination, but, had the least hitch occurred, the great deficiency of stock
we now suffer from must have disappointed a very large number of passengers.

On several occasions in addressing the various Ministers of the Government, I have pointed out
that the Railway Company must advance its expenditure with increasing traflic, even to the extent
of expending large sums in the entire remodelling of .station-yards, in the erection of new stations,’
improvements in construction—including therein the replacement of. wooden bridges and culverts
with permanent structures of masonry or of iron ; also the provision of improved rolling stock, such
as post office vans, sleeping carriages, and various special contrivances for facilitating the handling
of merchandise. o

I also informed you, as a fact, that the Railway Company have at the present time virtually no
Capital Account, nor any means whatever by which they can raise money for the purpose of
expending it on the Line. Their borrowing powers are fully exhausted, and although they have
nominally some non-issued Share Capital, I need hardly remark that no money could be raised upon
the very deferred interest it represents. Their only available sources, therefore, are the surplus
revenue receipts, supplemented by the guaranteed interest paid to the Company.

Since the Line has now arrived at the position that the guaranteed interest of £32,500 per
annum is practically assured to the mortgagees, who, by special Act of the Imperial Parliament,
virtually control the management, it is not reasonable to suppose that they would allow their officers
to expend any part of such interest in improving the Line when the whole benefit thereof would
necessarily appertain to the Colony alone.—the more especially as the Government have frequently
intimated their desire to purchase the Railway, in which case its valuation would not probably (at
the present time) be dependent upon what had been expended thereon, but be treated upon the
principle of the value of an annuity of £32,500 per annum extending over the remaining period of
the Contract, or, say, for 23 years. '

On these grounds I contend that there are no available funds out of which to pay for new
works or. new rolling stock other than the profits of the undertaking.

As to the power of the Grovernment to control such expenditure, I enteftain no doubt that the
5th Clause of the Act of Parliament 34 Victoria, No. 13, places them in a position to officially
ascertain everything that has been done, oris proposed to be done, on the Line, while the 10th
Clause of the Contract enables you to determine the exact cost of such works, and that, therefore,
the Government are in a position to fully acquaint themselves as to the particulars of any imprcper
elxpendliture of the revenue, contemplated or performed, and consequently to take action to.iremedy
the evil. : :

I have only to add that you correctly state as being included in the charges against revenue in
1881 and 1882 the cost of labour and materials used for the construction of carriages and wagons,
and that two second-class carriages have been purchased in Sydney, and two locomotives are shortly
expected from England, the cost of which will be charged against the current expenditure of the year.

I would finally remark that the cost of the new rolling stock and station improvements paid for
with the revenue receipts up to the present time form a wholly inconsiderable part of the sum that
any well-established Railway Company would appropriate for depreciation and renewals during the
length of time that this Railway has been open for traffic, the simple reason for such very small
expenditure being the want of available funds, which difficulty I trust will never arise in the future.

I have, &ec.
C. H. GRANT.
- 'W. Loverr, Esq., Colonial Auditor.

Audit Office, 6th Septem?;er, 1883.
Sir, _
I mave the honor to inform you that the Books and Accounts of the Tasmanian Main Line
Railway Company have been audited for the quarterly periods ended respectively 31st March and
30th June, 1883, and to submit the following observations thereon.

.'On ekamining these Accounts it was noticed that the rate of expenditure was very largely in
excess of that of the corresponding period of last year, and that it also exceeded that of any previous
half year. An investigation into the cause of this increase disclosed the fact that the Revenue
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Account had been charged with large amounts for the construction of rolling stock, erection of
buildings, &e., under the head of “ renewals and repairs.”

A reference to Table A., appended, shows that the average cost per train mile for the
maintenance of this Railway has increased from 3s. 104d. for the year 1882 to 4s. G#%d. for the
last half year, being considerably in excess of the average cost of maintaining all other Railways
in the Australian Colonies, and representing a total annual increase of about £10,500.

The experience of previous examinations shows that, under ordinary circumstances, this average
cost for the first half of this year would be reduced on the whole year’s operations,—the largest
expenditure occurring, as a rule, during the first two quarters of the year; but, as it is the expressed
intention of the Company’s Manager to make large charges for rolling stock, &c. during. the latter
hagf of d’chis year, it cannot be expected that this unusually high average will be materially, if at all,
reduced.

I append, as usual, an Abstract of Traffic Receipts and Expenditure (B.), by which it will be
seen that the much larger expenditure in the second quarter of the year, as compared with the first,
had the effect of reducing the profit of £5607 18s. 9d. on 31st March to £3225 15s. on the
30th June.

The Manager’s attention having been drawn to the excessively large expenditure, Mr. Grant
admits that a large amount has been charged as maintenance for rolling stock, new buildings, &e. ;
but that, as a very considerable deterioration has taken place in the value of the rolling stock during
the 6 years and upwards the Railway has been in use, contends that the Company are equitably
entitled to spend a very considerable sum out of revenue for renewals or the purchase of new
stock, &e. :

Mr. Grant also contends that as the Company have no available funds out of which they can
pay for new works or new rolling stock other than from the profits of the undertaking, that it is
not reasonable to suppose that the shareholders would allow their officers to expend any part of the
interest (£32,500 per annum) in improving the line, when the whole benefit thereof would neces-
sarily appertain to the Colony alone, and therefore the revenue must be used for the purpose of
providing for increasing traffic, for expending large sums (if required) in re-modelling station yards,
m the erection of new stations, in improvements in construction, including therein the replacement
of wooden bridges and culverts with permanent structures of masoury or of iron, also for the
provision of improved rolling stock, &c., and that he had on several occasions pointed this out to the
various Ministers of the Government.

The fact of the capital account of the Railway Company, published in the Annual Report to
the Shareholders, showing a credit balance of £45,157 4s. 4d. having been brought under notice,
Mr. Grant states that this is not represented by actual cash, that the non-issued shares, amounting
to £551,060, are unsaleable, and that the Company at the present time has virtually no ecapital
account.

The sudden marked increase in the expenditure for rolling stock, &ec., taken in connection with
the stated deterioration of that in use, seems to infer that sufficient money had not been expended in
previous years to keep the Railway in thorough working order, and that the want of sufficient
expenditure for this purpose renders it necessary now to make good the deficiency in material
consequent thereon by using the surplus revenue for that purpose; indeed, Mr. Grant states that
the simple reason for the previous small expenditure on renewals was the want of available funds.

Under Act 46 Viet. No. 43, all disputes between the Government and the Railway Company
were finally settled to 30th September, 1882, therefore no further reference need be made with
regard to the accounts prior to that date; but it appears to be questionable whether the Company
can now claim the right to use surplus revenue for all the purposes contended for by their Manager ;
it is therefore necessary that the exact position should be ascertained without delay, and that the
Government should have a distinet understanding with Mr. Grant on the matter.

Under Act 34 Vict. No. 13, the Government have the power to guard against unnecessary
expenditure, and the necessity for providing proper inspection of the Railway is evident from what
has been elicited. A more correct audit would also be ensured if the assistance of a Railway Expert
were available in matters on which an Auditor could not be expected to have any .knowledge.

As it will be impossible to complete the audit of the Railway accounts to the end of the present
year until the matters brought under notice are settled and instructions issued accordingly, 1 trust
the Government will give the matters brought under notice that atteniion which their importance

demands.

I have to acknowledge the usual courtesy and facilities from the officers of the Company in th
examination of the accounts. '
| T have, &e.

The Honorable the Chief Secretary. W. LOVETT.

’
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TABLE A.

Cross Er- Stores issued or distributed. | 4 erage Total
Period P . Amount of
eriod. penses per Per train er cent. 1o | oo il
T'rain mile. . Gross Ex- g y
mile. o Pay Sheets.
penses.
s. d s. d. £
Year 1880 ...ccceuienrennmeninsnenencinsienseenns 3 64 0 98 24 1024
Year 1881 vovuveriernisnranscnnrertosiorecsesanes 3 79 1 29 34 962
Year 1882 ceeuiniviiiiniinincicrenioraisacnnennen 3 102 1 47 36 1011
First half year 1883..c..cccuivvrvereernnaidens 4 63 1111 43 1129
TABLE B.
- RECETPTS. , - EXPENDITURE.
Quarter ending | Quarter ending Quarter ending | Quarter ending
31st March. 30th June. 31s¢t March. 30k June.
: £ s d £ s d £ s d £ s d
Coaching Traffic ......... 16,402 13 5 | 10,268 6 4 | Maintenance of Per-
Goods, Live Stock, &c...| 5008 12 10 6051 6 4 . manent Way....eeeu.es 5238 1 8 6860 14 3
Miscellaneous .....cceeeee 21215 6 135 8 9 {| Locomotive power 3758 6 1 4505 5 7
Carriage and Wagon
TEPAITS cevsasesnivseraans 1920 11 9 249313 6
Traflic expenses .......e. 2267 10 9 2316 0 6
(General charges ......... 777 17 5 776 1 3
Miscellaneous ............ 210 7 10 50 17 5
Tolls and Compensation,
L. & W. Railway...... 1034 7 6 103¢ 7 6
*London Office Ex- :
PEISESeureenrnsasssosereaas 800 0 O 800 0 0
21,624 1 9| 16454 16 5 16,016 3 0| 18,837 0 2
Net profit on 30th June, 1883.....ccuveureiiierernennans £3225 15s.

* Estimated items subject to adjustment in subsequent quarters in accordance with Clause 9 of Contract.

Audit Office, 14th January, 1884.-
MEMORANDUM. '
WiLL the Honorable the Chief Secretary: kindly instruct the Colonial Auditor as to the matters
brought under notice in connection with the audit inspection of the Main Line Accounts at the last
half-yearly period, and which matters were reported in the Auditor’s letter of 6th September last?
The audit of the Railway Accounts to complete the year 1883 will shortly be proceeded with, and
it was pointed out that it will be impossible to complete the Audit of the Railway Accounts to the
end of the present year (1883) until the matters brought under notice are settled, and instructions
issued accordingly.” -

W. LOVETT, Colonial Auditor.

ForwarDED to the Honorable the Minister of Lands and Works for his perusal, and with the
request that he will allow the Engineer-in-Chief to aid the Colonial Auditor in the examination of
the Main Line Railway Accounts as regards the classification of the items which are legitimately
chargeable to *“ Maintenance and Construction’ respectively.

WM. MOORE.
23rd January, 1884.

J. FINCHAM, Engincer-in- Chief.
28. 1. 84,

J. FINCHAM,
For Minister of Lands and Works, absent.
30. 1. 84.

B. TRAVERS SOLLY.
31st January, 1884.

ATTENDED to this day.

Rzrur~EeD to the Honorable the Chief Secretary.

REerurnep to the Colonial Auditor.

. Audit Office, Hobart, 16th July, 1884."
Mzxo. for the Honorable the Treasurer. :

Cory of my Report on the Audit of the Accounts of the Tasmanian Main Line Railway Com-
pany, Limited, for the year 1883, is herewith forwarded for the information of the Honorable the
Treasurer. s o

W. LOVETT, Colonial Auditor.
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Tasmania.
Audit Office, Hobart, 14th July, 1884.
Sir, '
TrE examination of the Accounts of the Tasmaniun Main Line Railway Company, Limited, for
the year 1883 having now been completed, I have the honor to submit my report thereon for the
information of the Government.

The receipts, as credited in the Company’s books, amount to £69,010 3s. 11d., to which must
be added £40 19s. received from the Government for tickets for distinguished visitors for the last
quarter of the year, for, although the amount was not paid till 1884, it clearly belongs to revenue of
1883; the total receipts being therefore £69,051 2s. 11d. The expenditure 1s stated to be £68,381
9s. 3d., but included in this amount is an item £15 for purchase of land at Symmons’ Plains. This
cannot evidently be considered a proper charge against revenue, and reduces the expenditure to
£68,366 9s. 3d., leaving a balance on the above figures of £684 13s. 8d.—(See Appendix A.) The
latter amount can without doubt be taken for reduction of the guaranteed interest in the terms of
the Contract and the Fifth Section of Act 46 Vict. No. 43, but it is necessary to remind you that in
addressing you on the 6th September last upon the examination of the Company’s accounts for the
first two quarters of the year, I had the honor to point out that very large sums had been included in
the accounts for new rolling-stock, new buildings, &c., and to explain the reasons given by the General
Manager of the Company why such expenditure must now be made a charge upon the revenue.
I also suggested that it was necessary that the Government should come to some distinet under-
standing with Mr. Grant on the subject, and instruct me accordingly, before the examination of the
accounts of the Company for the year 1883 should be completed, as it appeared questionable whether
the whole of Mr. Grant’s contentions were admissible. I have not been informed whether an arrange-
ment as suggested has been arrived at, but have thought it desirable to save delay to place the
Government in possession of information obtained with respect to the expenditure for new works
during the year 1883, leaving the question referred to still open. I therefore give a return of cost
of new works constructed in 1883 that did not exist in 1882, also the cost of additional carriages and
wagons, amounting together to £5989 17s. 11d.—(Appendix B.) In furnishing this information
Mr. Grant writes : “The expenditure on carriages and wagons may seem considerable, but it should
be remembered that none of the rolling stock had been renewed since it was put on the Line, and
therefore we have a deterioration of nearly nine years to make up for in order to restore it into the
position it should occupy as an asset of the Company. I might also state that the provision of such
new stock was absolutely necessary for conducting the present tratfic, but it is still greatly below
what the necessity of the service demands. It may be of some value to state that the rolling-stock
supplied by the Company, and paid for entirely by their Capital Account, amount to £80,000,
calculated on the present price of such articles, but I am aware that the Company paid very far
more than this price when purchasing it through Contractors. The necessity for undertaking the
other works will be so apparent that I am sure it is needless for me to remark thereon.”

Referring to Appendix A., it will be seen that the receipts for the year show an increase upon
those of 1882 of nearly £9000, and that the expenditureé has increased by about £10,000. The
latter would have been considerably larger had it not received the advantage of sums realised upon
sale of'old stock, the following amounts so received having been credited thereto :—

£ s d

Sale of Engine No. 12 .cvveiienrininnns 1500 0 O
» 10 Wagons...oovvieeiiiiiienennn. 207 10. 0

5, OldRalls ....civeeriiiiniieneanses 1808 0 O

“£3516 10 0

The increase of expenditure has oceurred principally under the head of carriage and wagon
charges,—the amounts for 1882 and 1883 being £3341 and £10,874 respectively.

The expenditure shows the high average of 4. 52d. per train mile,—that for 1882 being
3s. 10'2d. 'The receipts per train mile average 4s. 57d. for 1883, and 3s. 11:9d. for 1882; the
train mileage for the year being 308,326, against 302,281 for 1882, -

An Abstract of Receipts and Expenditure, &e. (Appendix C.) from the opening of the line to
the end of 1883, in which these figures with others are given, is added.

My thanks are due to Mr. Grant for supplying information which must have been unusually
troublesome, as well as for the courteous manner in which he has facilitated the examination of the
Accounts. :

I have, &ec. -
W. LOVETT, Colonial Auditor.
The Hon. the Chief Secretary. :
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_ APPENDIX A.
RECEIPTS and Expenditure for Year 1883.

Period. ' o © Receipts. Ezxpenditure. Profit.
£ s. d. £ s. d} £ s d
Quarter ending March 318t .ccovienreenens 21624 1 9 16,016 3 0
Ditto June 30th ...cceeereriiinrnniene, 16,454 16 5 18,837 0 2
Ditto September 30th....cceeererennens 13,839 11 3 15,305 13 10 .
Ditto December 818t ..veevrernennianns 17,132 13 6 18,207 12 3
‘ TotalS.ccveerrserennianns £69,061 2 11 (£68,366 9 3 |£684 13 8

APPENDIX B.

EXPENDITURE during the Year 1883 on Works (not being remewals) that did not c:éist

in 1882.
Particulars. Amount.
£ s d
Hobart—Erection and fitting up internally of store in Hobart yard, and alteration of original store
to form continuation of carpenter’s shopP...cceciiiieiiiiiiie it e e e e, 346 8 2
Hobart—Building the covering and chimney stack for exchange locomotive shop engine and Cornish
boiler, and preparing site for removal of brass furnace, &c....icoeerimieiiiiniiiiiinninin. 721 13 5
Hobart—Putting up porch in front of station to keep vehicles from front door ...ceceveeervenirinniiniiiie. 91 13 11
O’Brien’s Bridge—Addition to station master’s quarters, and repairing and re-painting whole of
L0 TR T U RN 139 9 8.
Bridgewater—Erection of booking office and waiting-room on platform in place of that consumed
2 1 P LR 125 19 2
Gatekeeper’s lodges—Erection of 15 lodges, for which a rental of 3s. and 4s. per week each,
according to size, I8 ChArged. covee i s e esre st e 736 14 11
Carriages and Wagons—5 second-class carriages, 2 second-class excursion carriages (double bogie),
4 horse boxes, 12 low-sided trucks, 1 travelling CraN€....cceeveeireeeeerreseseeiiocaroierencrnnreescatsoranens 3827 18 8
Total.uceeereereiiiriceirninnonieniinaes £5989 17 11

APPENDIX C.

ABSTRACT of Receipts and Expenditure, &c. since the opening of the Line according to

Contract.
Particulars. 1876. | 1877. | 1873.| 1872.| 1880.. | 1821. 1382. | 1883.
(2 months.)

Miles open weeeiiererecrianeanns . 122 122- 122 122 122 122 122
Miles worked veareeneeNO. 133 133 133 133 133 133 133
Train MileSiseeeressesesserenns | .. |240,183 265,757 (292,284 | 296472 | 299,839 | 302,281 | 808,326
Aggregate train miles from

anuAry 1st, 1877 wueeesees No.| .. [240,183 {505,940 798,224 | 1,094,696 | 1,394,535 | 1,696,816 | 2,005,142
Traffic ReCEiPtS..erererrerserserans £| 5176 | 88743 | 46,004 | 49,727 | 50,180 | 54,793 60,328 | 69,010
Working expenses. £ 5978 | 48732 | 54,526 | 55,626 | 50,727 | 54,816 58,172 | 68,381
Profit on working.. ¥ 2156 629
Loss on working....cieeeeeveenens £ 802 9939 8432 5899 547 23
Aggregate trafic receipts ...... £| 5176 43,919 | 90,013 (189,740 | 189,920 244,713 305,041 374,051

Aggregate working expenses...£ | 5978 | 54,710 | 109,236 | 164,862 { 215,589 270,405 328,577 396,958

Traffic receipts per train

MilCiseerecieeiiriraracanannans s, d. 3 278 56|33 48| 3 46 3 79 3119 4 57
Working expenses per train

Milei.eiiierririrecrencniannnas s. d. 4 06({4 1113 96| 3 64 3 79 3 10-2 4 52
Traffic receipts per mile , _ ‘

worked ceeeeeveiriniiiienanianaes £ 201-3 | 846°6 | 8738 377-2 412-0 4536 5189
Working expenses per mile

WOrked ceevvevnniinninriinniannes £ 367-1 | 409-9 | 418-2 3814 412-1 4374 514-1
Guaranteed interest received...£ e 70,417 | 82,500 | 30,375 32,500 49,248% | 31,506
Aggregate interest received ...£ 70,417 102,917 | 133,202 165,792 215,040% | 246,636%

* Including amounts paid and deducted under 46 Vict. No. 43,

W. LOVETT, Colonial Auditor.

5y
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- Audit Office, Hobart, 21st July, 1884.
Sig, ) , . :
Wit reference to my Report on the Tasmanian Main Line Railway Accounts for the year
1883, I have the honor to inform you that Mr. Grant has subsequently explained that an amount,
£15, for purchase of land at Symmons Plains, which had been disallowed, was not in reality for
the purpose for which it was stated in the voucher, but merely for the purchase of a right to
remove gravel for ballast. :

Under these circumstances the item can be allowed.

T have, &ec.
W. LOVETT, Colonial Auditor.
The Hon the Chief Secretary.

~

” WILLTAM THOMAS STRUTT,
' GOVERNMENT PRINTER, TASMANIA.
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(In continuation of Paper No. 46).

-Tasmanian Main Line Railway Comipany, Limited, :

S General Manager's Office, Hobart, 14th October, 1884..

- S1r,
I mave the honor to forward you herewith an Abstract of the Traffic Receipts and Expenditure:

of the Tasmanian Main Line Rajlway Company, Limited, so far as they can be made up in this.

Colony, for the quarter ending the 30th September last.

It is with regret I have to observe that, although the Revenue Receipts of the quarter amount
to £14,946 Os. 8d., the expenses have increased to £19,134 8s. 2d., leaving therefore a debit.
balance against the Working Account of the year of £4820 7s. |

The principal items of increased expenditure are, however, of an exceptional character, and
such as I trust will not again occur to the same extent.

Although the operations of the current year have failed to fulfil my predictions, from causes
which have been already fully explained, I see no reason to doubt that the year 1885 will be the
first of a series that will show an ever inereasing balance to the credit-of revenue, and a correspond-
ing reduction of the Lability of the Colony. :

The full amount of the guaranteed interest for the past quarter being due to this Company, I
enclose an Account for Eight thousand one hundred and twenty-five I’ounds, to which I have added
the balance of previous accounts now owing to the Company. I shall feel obliged by your directing:
the payment of these amounts in accordance with the conditions of the contract. ‘ '

" I have, &ec. '
, C. H. GRANT..
Hon. W. H. Burarss, M.H.A., Treasurer. :

TASMANIAN MAIN LINE RAILWAY COMPANY, LIMITED.

Accountant’s Office, Hobart, 14th October, 1884..

AN ABSTRACT showing the Receipts and Expenditure on account of Traffic, &c¢. conveyed
over the Tasmanian Main Line Railway for the Three Months ending 30th September, 1884..

Dr. £ s d Cr. £ s d.

To Expenditure— By Receipts— )
Permanent Way......occiiieirinneniininenns 4833 13 11 Passengers coueceeriiiiniinaieieeaans 721317 1
Locomotive POWEr eivvuie vivniiinnenianie 6067 1 8 PAarcels ...covicvirvenicrenerenninans - 520 1 7
Carriages and Wagons .....cccereenienennns 1190 3 3 Horses, Carriages, and Dogs 212 5 6
Traflic Expenses.......... rerenssssressaninane 2322 8 4 Excess Luggage....coeeeirunsnrnnenienaiians 122 18 7
General Charges, London........coveranars 1956 4 1 Left Luggage..coooovveremuiennirianacianes 18 2 ¢
Ditto, TaSMANIA .eveverreerreremaneeanns ‘014 8 9 TelegramS.  uueeeeeseressarenasinreeessssossanns 54 11 5
Miscellaneous Expenses........ccceerennnne 791 5 8 Mails...coiveeeanne heerssssesusransesiattssant 1028 10 &
Launceston and Western Railway Toll 1059 7 6 G00dS vuvveereenerranancnnsesnassnanaieissanseaae 4270 14 7
' —_— Minerals........ rrersesrnrrerenteerneneesesies 468 11 8
, 19,134 8 2 Live Stock cicceieereireiernieniiriiierenenies 879 16~ 4
Balance from last qua ter............cc..... 631 19 6 Rents and Sundries....cccererreeseersernnnes 158 16 2
A : 14,946 0 8
Balance to next Quarter .........eeeneeres 4820 7 ©
£19,766 7 8 _ . £19,766 7 &
e e —— v S—

‘ C. H. GRANT, Gereral Mdnager,
R. J. Exvvis, Accountant. :
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TASMANILA. -

‘THE GOVERNMENT OF TASMANIA @r, i
70 THE TASMANIAN MAIN LINE RAILWAY COMPANY, LIMITED.

1884, , Guaranteed Interest Department. £ s d
July 1. Balance due upon Accounts rendered to June 80, 1884.....ccuuuiiiienunveseeinnaininnnees 300 5 4
July 1 to To One-fourth proportion of the Yearly Interest guaranteed by the Government
Sept. 30. of Tasmania to the Tasmanijan Main Line Railway Company, Limited, at the

rate of 5 per cent. on the sum of £650,000 expended on the construction of
the Railway, and payable according to the terms of the Act of Parliament
46 Victoria, No. 43, Section 5—
One-fourth of £82,600 ....ocviuieiiiiiiiiiiriiiioiiine i resersae 81256 0 0

£8425 5 4

Amounting to Eight thousand four hundred and twenty-five Pounds five shillings and four pence.
' For the Tasmanian Main Line Railway Company, Limited,

- C. H. GRANT.
R. J. Evv1s, Accountant. :

Treasury, Hobart, 29th October, 1884,
Sir,

In paying you the sum of £8100 on account of guaranteed interest due to the Main Line
Railway Company for the quarter ended 30th September last, as Treasurer of Tasmania I enter my
protest against such payment, on the ground that the sum of £5989 17s. 11d. is claimed by the
Governiment as an expenditure improperly made by the Main Line Company, as already intimated
in letters from the Chief Secretary. This latter amount should have been charged to Capital
Account instead of Maintenance.

The £8100 is now paid solely because the Government is desirous of avoiding any financial
embarrassment to the Main Line Company ; but if no satisfactory arrangement is made between
the Government and the Main Line Company before the current quarter’s guaranteed interest
becomes due, as 1o the working of the line and proper expenditure of money for maintenance, this
sum of £5989 17s. 11d., as well as any other amount to which similar objection may be taken, will
be deducted from the next or succeeding payments under the head of guaranteed interest account.

I have, &ec. :
W. H. BURGESS, Treasurer.
C. H. GranT, Esq., Manager T. M. L. R. Co., Hobart. - ‘

Treasury, Hobart, 29tk October, 1884.
£8100 0 0

RecEIVED from the Treasury the sum of Eight thousand one hundred Pounds on account of the yearly interest

guaranteed by the Government of Tasmania to the Tasmanian Main Line Railway Company, Limited, at the rate of

ive per cent. annum on the sum of £650,000 expended on the construction of the Railway, such sum being paid

under protest, and without prejudice to any sum in dispute between the Government and the Company, or to the

balance to be struck at the end of the year 1884 according to the terms of the Act of Parliament 46 Vict. No. 43,
Section 5.

C. H. GRANT,
Attorney for the Tasmanian Main Line Railway Company, Limited.

Tasmanian Main Line Railway Company, Limiled,
General Manager’s Office, Hobart, 29th October, 1884.
Sin, ) :
I navE the honor to acknowledge the receipt of your letter bearing this day’s date, in whiel,
while paying me the sum of £8100 on account of the voucher for £8125 presented to you as the
claim of the Main Line Railway Company for the proportion of guaranteed interest for the quarter
ending the 30th ultimo, you protest against such a payment in respect to the sum of £5989 17s.11d.:
this, you state, to be claimed by the Government as an expenditure improperly made by the Main
Line Railway Company, who should rather have charged the amount to Capital.
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In thanking you for meeting the wishes of the Company so far as to pay the amount claimed,
although under protest, I must assure you, as I have had the honor to inform the Hon. the Chief
'Secretary, that a sum at least equal to the above amount will be found to be properly chargeable in
‘the accounts of the Company under any light in which they can reasonably be viewed. '

It was with much satisfaction I this day received from the Hon. the Premier a proposal to
refer the dispute to arbitration, to which, so far as empowered, I gave my immediate assent. I
trust that before the current quarter’s guaranteed interest becomes due, a perfectly satisfactory
arrangement will have been arrived at as to the working of the line and the proper expenditure of
money for maintenance. This will, therefore, obviate any consideration as to the stoppage of
guaranteed interest due to the Company. -

I have, &e.

' C. H. GRANT.
Hon, W. H. Burcess, M.H.A., Treasurer.

WILLIAM THOMAS STRUTT,
‘GOVERNMENT PRINTER, TABMANIA.



