(No. 61.)

PARLIAMENT OF TASMANIA.

FRIENDLY SOCIETIES IN TASMANTIA :

REPORT ON CONDITION.

Presented to both Houses of Parliament by His Excellency’s Command.



1886.
TASMANIA.

~ REPORT

ON

FRIENDLY SOCIETIES:

THEIR PRESENT CONDITION; THE STATE OF THE LAW RELATING
THERETO AND AMENDMENTS SUGGESTED THEREIN ;

AND

THEIR RIGHT RELATIONS TO THE STATE.

BY

EVAN F. OWEN,

Actuary for Friendly Societies in the Department of the Government Statist of Victoria.’

TOGETHER WITH

AN INTRODUCTORY REPORT,

BY

ROBERT M. JOHNSTON,

Guvernment Statistician of Tasmania.

<N MW%T@T%% S
W‘ ‘

3&,
s, .A\ %
xf:%\; &v

b g

Tasmania:

WILLIAM THOMAS STRUTT, GOVERNMENT PRINTER. HOBART.

1886.



TABLE OF CONTENTS.

"THE GOVERNMENT STATISTICIAN’S REPORT ....ccoccuuiomrens srassnmnesnossnssmnnas 7
MR. OWEN’S REPORT :— '

Explanation of Abbreviations.........ccccovveanees 10
Introductory ..ceeeveeveiiiiiiiiiiiiie i reenes anee . feeeees T |
1. The present Condition of the Societies 11

Table 2. Members, Branches, Funds, 1878-84........ccoceeimmmanriomunrirenssasernanennsss 12

» 3. Funds per Member, Rate of Interest realised, &e., 1883-4 ............. wenee 13
» 4. Societies in order of Rate of Interest received, 1883-4 ..cccuvrrveeienniinnnnne 15
» 5. Contributions and Benefits, 1884 ., 16
» 6. Experience of the M.U. and A.O.F., England ....c...coorviieannrieninninnn. 28
» 7. Table of Quarterly Contributions adopted by M.U., Victoria ........coeeen. 24
» 8 ” ” ” LO.R.,, ;5  covecrerrsees 25
» 9. Valuation Balance Sheet .....cevereeecevnireerrmeninnnsvonmmasonnssseisnnsisesosrases 27

» 10. Societies in order of Financial Condition... cvcevveeeriiirmcencserisniiiiriiiaae. 28

Present state of the LAW vee.eiicuiinnioniiieiiiieeeieietiiirn s rsriacsa e seseentaansetosaanaan. 28

3. Amendments recommended therein ........ceevveuriummmimiesiiiecriiiiiicce e 30
4. The relation of the Societies to the State ...occeeeenieeimimmsiniiiii i e, 32
Ap'pendix A. Valuation Tables, at 4 per cent., &C. weeeeeevrriieiiniiiiviiieiiineeienan, 35
» B. ‘Form of Return prescribed by Government Statistician .........ccccevenene. 64

5y  Ci Copy of Letter to Secretaries ......coeeerveeerecerrmmennnnnncesasess reeeenerren.. 65

» D. Date of Applications to Secretaries, and their Replies thereto ............... 66

» E. Copy of Cards, Forms of Returns, &c., Victoria.......c........ [P 67

” F. Summary of Recommendation of Royal Commission, Victoria ceeereerenns 75

»  G. Instructions and Fees to Public Auditors, Victoria.........ccveeeeireciiiiannn, 76

» H » to Public Valuers, VIctoris .......ccoceciimieiemenniiiiiiiininnnnanns .77

ERRATA .ottt iiiiiiiirereeissesttittets e tie s sae s sateseassnaanessarasassssssstesnssestssssnnn 79




STATISTICIAN’S REPORT on the Investigation into the State'qf the Friendly
Societies of Tasmania recently conducted by E. F. Owsn, FHsq., Government
Actuary, Victoria.

. Statistical and General Register Offics,
Hobart, 6th May, 1886.
- S1r,
I sAvE the honor to report that Mr. Owen, the able Actuary of the Victorian Government,
has now finally completed his Report on the Friendly Societies of Tasmania.

The Report is most exhaustive, and embodies the results of much painstaking enquiry into
“the following matters relating to Friendly Societies generally ; viz.—
1. Progress made during last twelve years.
2. Object of Association.
3. Financial Condition.
4. State of the Law.

As T had the honor to be selected by you to confer with and otherwise to assist Mr. Owen .
in determining the mode and extent of the enquiry into these important matters, it may be
desirable that I should briefly summarise the results of the investigation.

The Progress made during the last Twelve Years.

The progress made by the various Societies during the twelve years, 1873-84, is indicated by
the following comparison :—

Increase since

1873. 1884. 1873,
Branches and Districts......cccoeenieneaeies 16 75 59
Members .....cvveuvnnee 2179 6545 4368
RECEIPES cuvevverererereerieresseseseserenns 5040 17,827 12,787
Expenditure .........covevvrueemnenniniiennnns £ 3673 18,020 14,347
L o) OB £ 12,501 43,211 80,711
Population .....ciieieecieiiinneninniinienae, 104,217 180,541 26,324

From these figures Mr. Owen arrives at the conclusion that the membership increased seven
times as fast as the population, and the funds eight times as fast. An allowance must be made,
however, for the very imperfect state of Friendly Society statistics in the earlier years, which, if
Enown, would materially lessen the apparent progress as compared with the rate at which popula-
tion has increased during the same period.

It is interesting to notice that 6545 persoms, equal to 5 per cent. of the total population, or
18-8 per cent. of the adult males, belong to some Friendly Society. When we consider that this
represents nearly 1 in every 5 adult males, it is manifest that the interests of Friendly Societies
are of the widest national importance.
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The following comparative statement shows the extent of the Friendly Societies in Victoria,
Tasmania, and New Zealand :—

In Victoria, 1 person in every 16 is a member of some Friendly Society ; in Tasmania, 1 in
20; in New Zealand, 1 in every 33. So far the progress made by the Friendly Societies of
Tasmania compares favourably with the progress made in the neighbouring Colonies.

Objects of Association.

The principal object of the various Societies is, by means of small periodical payments, to
provide for medical and monetary relief in sickness, and for the payment of certain sums to the
families of members at the death of themselves and their wives.

A very full statement regarding the provisions made by the principal Societies is contained
in Mr. Owen’s Report.

Financial Condition.

It is obvious if certain liabilities are incurred in respect of the probable sickness and death
payments, that the initial and periodical payments made by the members, together with accrued
interest, must be adequate to meet the ultimate claims. Absolute knowledge of what these
ultimate claims may amount to, and the sufficiency of contributions to meet them, cannot be
obtained precisely, because such matters are affected by two very important variable factors, viz.,
(1) the number of years which each member will live; (2) the number of years which each member
will contribute to the funds.

It has been ascertained, however, from the extended experience of such matters, when ages
of members are carefully ascertained, that approzimate values can be arrived at which are sufficient
to.gauge the present financial condition of any society whose numbérs are sufficient to admit
of using the average law with safety. ‘

From such sources Mr. Owen has given most valuable information in his report; and, by
careful computation with such figures as were available, he has arrived at the following conclusions;
viz.:—That the scale of periodical payments adopted by the various societiesis too low to secure the
objects for which labilities are incurred; that the rates of entrance fee, graduated in respect of age,
are, In many cases, either imperfectly appropriated or unsatisfactory in their determination ; and
that the present values of all possible assets are at least from 11-2 to 36-2 per cent. below the
estimated present values of liabilities.

In these conclusions 1 quite concur; and, were it not that I place such great reliance in
Mr. Owen’s experience and judgment, I would, from independent calculations, have placed even
a lower value upon the present value of contributions than that given by him in Table 9.

The mean age, 318 years, seems to me to be too favourable, and may be due to lack of care
on the part of the Secretaries in not ascertaining the exact age of each member. There is no
reason, however, for extreme alarm at such deficiencies, nor for forming very adverse conclusions ;
for an able authority has stated—:¢ It would be strange if it were otherwise, when for the first time
scientific tests are applied to contracts that have been in operation without a scientific basis for a
long series of years. It must be borne in mind, however, that nothing is more elastic than the
contract made by a Friendly Society with its members,—no error more easy of remedy, if found
out in time, than one existing in the original terms of such a contract. Hence, the words
“insolvency,” ‘rottenness,” and the like, which we sometimes hear freely used as describing the
general condition of Friendly Societies, are utterly out of place. Of Friendly Societies in general
it may be said that, as there are no associations the benefits of which are more important to their
members, so there are none that are managed with greater rectitude, and few with equalsuccess.” *

Mr. Owen's recommendations are—To raise the rates of contributions for benefits ; to abolish
the entrance fee, and in lieu thereof to adopt a graduated rate of weekly payments.

State of the Law, &c.

Mr. Owen has also carefully examined the present state of the law in its relation to Friendly
Societies, and recommended certain amendments therein. Among other requirements, he
recommends the establishment of a department similar to that in Victoria, to which registration,
periodical audit, and valuation, and other important matters affecting the welfare of Societies, would
be entrusted. '

* ¢ The Relations of the State to Thrift: Ten years’ Statistics of Friendly Societies and similar Institutions.’” By
W. Bradbrook, F.S.A., F.R.S.L. (Journal Statistical Soc., March, 1885, p. 29.)
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This would entail the services of at least one trained Actuary and one skilled Accountant, who
should be able to devote their whole time to work of this kind, free from the distraction of any
other duty whatsoever. The actuarial work involved in such supervision is enormous.

It is also of the utmost importance that a more strict provision should be made for securing
that separate accounts are kept for every fund for which distinct contributions are levied, and that
the utmost care is taken that the interest derived from investments should be scrupulously placed
to the credit of the proper funds; otherwise, all attempts to indicate the true state of a Society’s
affairs would be useless.

In conclusion, I may confidently add that the exhaustive investigation completed by Mr. Owen
will be of the greatest service to the Friendly Societies of this Island, in which I know you have
always taken so deep an interest.

I have the honor to be,
Sir,
' Your obedient Servant,
ROBT. M. JOHNSTON, Government Statistician.

The Hon. W. H. Burcess, M.H.A., Treasurer.
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EXPLANATION OF ABBREVIATIONS USED IN THE REPORT.

A, & 1LO.OF. eeeriiirininnnnnenns Ancient and Independent Order of Odd Fellows.

AOTF. i Ancient Order of Foresters.

H.A.CBS. cciiiiiiviiieeniacennns Hibernian Australasian Catholic Benefit Society.

LO.O.F.,, M.U. ..cc.ovvverrieeennnn. Independent Order of Odd Fellows, Manchester Unity.
LO.O.F. wviivieiiiniicinnniinnes Independent Order of Odd Fellows.

LOR. ciiiiiiiiiiisiniiei e, Independent Order of Rechabites.

PAFS. o, Protestant Alliance Friendly Society.

S L St. John’s Friendly Society.

Bt. P.S.eererriiivnnnsinniiniiineens St. Patrick’s Society.

T.G.RS.FS. cocvrirrreinirvrnnnnnne. Tasmanian Government Railway Servants’ Friendly Society.
T.M.LR.S. & P.S. ..cevervienaee Tasmanian Main Line Railway Sick and Provident Society.

U.AODuiiiiieerrenreneeereinenens United Ancient Order of Druids.



Office of the Government Statistician,
Hobart, 20th April, 1886.

Si1R, :
In accordance with your instructions, I have the honour to submit my Report on the present condition

of the Friendly Societies in Tasmania, the state of the Law relating thereto, and the amendments which

it is, In my opinion, desirable should be made therein. ’

2. To assist me in prosecuting the enquiry, I was placed by the Government Statistician, Robt. M.
Johnston, Esq., in possession of the volumes of the * Statistics ” published by him for the three years
1882, 1883, and 1884, containing such particulars of the membership, income, expenditure, and accumulated
funds of the Societies during those years as had been returned to him by the respective Secretaries,
according to a form preseribed by him under the authority of the ¢ The Statistical Returns Aet, 1877,”
Sections 2 and 3 (41 Vict. No. 15), a copy of which is given herewith, in Appendix B. T thought it
advisable to apply also to the Secretary of each independent Society, District, or Branch for a copy of the
Rules registered with the Clerk of' the Peace under the provisions of the Friendly Societies Statute, 1856,
(Sse Appendices C. and D.)

3. The Act of 1875 relating to Friendly Societies at present in force in Great Britain was based upon
the recommendations of a Royal Commission appointed in 1870, “to make a complete investigation into
the working of the Societies, the benefits they confer upon Society at large, and their right relations to
Government and Legislation,” '

The Fourth Report of this Commission gives a “complete survey of the Societies in the Mother
Country, their history and condition, their beneficial action, and their many defects.” The present Friendly
Societies Act of the neighbouring Colony of Victoria (41 Viet. No. 590), came into force on lst January,
1878, and was the result of an enquiry made by a Royal Commission during a period extending from
February, 1875, to the 10th March, 1876, into *the working of the Friendly Societies Statute (28 Viet.
No. 254, 9th May, 1865), the position and operations of the Societies registered under it, and what
amendment, if any, is desirable in the existing law,” and embodies the recommendations made thereby. I
shall avail myself of the valuable labours and suggestions of both these important bodies.

IL—THE PRESENT CONDITION OF THE SOCIETIES.

4. From the Statistics placed at my disposal, I find that the number of members in the Societies
which furnished returns at the end of the year 1884, at each quinquennial age period, were as shown in
the subjoined Table.

TasrLe 1.

Age. : No. of Members.
Under 25.cceeiuea... Ceeernieeriaene . 1627
25-30 ...iccoiiiierrictenceiaraeaan 1261
30-35 ........ Ceteteseseccocanacean 979
3540 ...ttt eiteci e 699
L 5 471
45-50 L.t rieae e 317
50-55 ....... et eeettararanataancanas 203
5560 ...iieiiiiiiiiiiiet i iiaaas 103
60 and upwards ....... i imaieiien.n. 116

Al Ageseovveeenn oot 5775

To these must be added 770 members whose ages were not speciﬁed,—m;Lking the number of
members on 3lst December, 1884, 6545 altogether, the average age of whom, excluding the 770 members
just referred to, was 31-8 years.

5. The Decennial Returns of Friendly Societies contained in the ¢ Statistics” for the years 1882
and 1884 furnish the following information of their aggregate numerical and financial condition during the
twelve years 1873-1884 :—
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TaBLE 2.

STATEMENT of the Number of Branches, Districts, and Members; Receipts, Iimpenditure, and
Capital, in the Friendly Societies which filed Returns during the Twelve Years 1873-1884.

Year, , an](;l%?:tl;?:ts. Members. Receipts. Expenditure. Capital.
No. No. ; £ £ £

1878 i i st b, 16 . 2179 ‘ 5040 3673 12,501
1874, ... .cveiiae.. PP 18 1863 5313 3875 12,552
1875 ... . : 24 1902 6082 5386 12,133
1876. i it . 27 2149 7119 6616 16,513
1877 . it it ie e 49 3624 11,354 9663 28,082
1878, ceiecienen iceann i 35 3755 10,191 8439 24,643
1879, ettt iei i 44 - 4107 11,912 9996 30,849
1880. . cceeiiiineeie i, 47 3937 13,282 10,416 30,027
1831 ..... ettt 43 4164 13,910 11,250 30,241
1882, . o iieie i 50 4815 15,258 12,639 34,346
1883.. .t 66 5944 15,940 14,126 40,502
1884.... oo 75 6545 17,827 18,020 43,211

6. I notice that the progress which the Societies have made, both numerically and financially, is
greatly in excess of that of the population in the same period. of time.. At the Enumeration of the
7th February, 1870, the population of Tasmania was found to be 99,328 ; at the Census of the 3rd. April,.
1881, the. population was 115,705,—an increase in 11 years and 55 days (11'15. years) of 16} per cent.,
equivalent. to a uniform annual increase of 1% per cent. In the Friendly Societies the number of members:
increased in the twelve years, 1873-1884, upwards of 200 per cent., or over 9} per cent. per annum ; and
the capital increased- 246 per cent., or at the rate of 102 per cent. per annum. In other words, the
membership increased seven times as fast as the population, and the funds eight times as fast.

7. The population of Tasmania at the end of 1884 was estimated to be 130,541, and. the members
of Friendly Societies are seen by the above table to have been 6545. 5 per cent., therefore, of the
population, or 1 in 20, belonged to some Friendly Society. The corresponding figures for Victoria at the
same point of time were—Population, 961,276 ; members. of Friendly Societies, 60,531 ; and the latter:
number is tg the former in the ratio of 6'3.per cent., that is, 1 in every 16 of the people was a member,
of some Friendly Society.

8. From particulars given as to the financial operations-of all Societies during the year 1884, taken in
the aggregate, I have deduced the following Balance Sheet :—"

£ s d. £ s d

BALANCE at the end of 1883 ..\e.veees.. . 40,832 16 9
REce1prs during 1884—

Initiation and Proposition Fees........ 927 13 2
Contributions ... vevnve.vanecanas .- 13855 6. 8
Interest voeeeeiniveneeancaannannn 1174 19 4
Other Receipts vovvuecevveevinenas 2849 5 11

- 18807 5 1

Total ...ccoeun.... R .. £59,640 1 10

ExpEnDITURE during 1884—

Medical Attendance and Medicines .... 5007 7 4
Sick Pay g3842 weeks) voiiiiiiiiiins 3961 4 5
Funeral Claims of— . .

Members...... tetacsecans e 745 10 O
Wives «vcivtancnnnnnccannaens 324 0 O
Widows’ Endowments ......cooevenn- 50 0 O
Other Expenditure .. vovvunnnennn ... 5341 8 7T

15,429 10 4

Balance at end of 1884 .... .e £44210 11 6

The interest entered above is that obtained by the Branches on the funds under their control, the
interest realised on the District and Grand Lodge funds of the I.0.0.F., M.U., I.0.0.F., the LO.R,,
and the P.A.F.8., amounting at the end of 1884 to £15,401, not being distinguished from the receipts from
other sources. The number of weeks’ sickness given in the printed returns are stated to be estimated, the
information received being incomplete.

9.. Information in detail of the above character in respect ot every Lodge, Court, Tent, and Branch-ini,
Tasmania is contained in the volumes of ¢ Statistics” for the years 1883 and 1884, a few. only excepted;
from whom repeated applications were unavailing to produce any response. I have extracted therefrom
the; particulars-which appeared to.show.the progress of.the individual Societies, grouping them .together
according to the plan following :—.



TABLE 3.

STATEMENT of Amount of Funds, Funds per Member, Interest received, and Rate of Interest realised, during the ¥Years 1882, 1888, and 1884, together with Number of
Branches and Members, at the end of each Xear, in all the Friendly Societies in Tasmania.

SOCIETY coivvvvenecnenannrenocancans 1.0.0.F., M.U* LO.R.*
Dlggglcrp ,,,,,,,,,,,,,,,,,,,,,,,,, Hobart District. Buckingham District. Cornwall District. Southern Cross District. Tasmanian District.
YEARS .toivveiiiiiiiiiiiiiin e, 18382, | 18832. {188&. 1882,.|1883.|1884. | 1882.|1883.|1884. | 1882.| 1883. | 1884. | 1882, | 1883.(1884.
£ £ | £ | £ | £ £ | £ £ £ £ | £ £] £ £ ]| £
Funds at beginning of Year 1882 ......oocvieviiiinnnaonn. 2557 U P I 4.7 N . 11,887 .. .. 2080 .. .. | 4931 .. ..
Funds at end of Year .o..evve von iveneninnnnnn.. .| 2586 | 2699 | 2865 | 4853 | 5124 | 5462 {10,098 (10,538 (11,588 | 2069 | 8457 | 8639 | 5411 | 4654 | 6600
Interest receIVed. . o vvveie e ie e et ieneie s .. | 56 78 .. 180 | 188 .. 147| 188| .. 77 18 .. | 99 82
Rate of Interest percent. ....cvvvr ineriniinriieannernas .. 26 | 48 .. 45 | 47 | .. | 21 [ 44 .. | 34 | 47 .. 29 | 39
Funds per Member .....oooiiiiiiii i aneins £|5 155, |4 195.|4 11s.| 7 9s. | 7 3s. |6 13s.{10 7s.|18 85, |11 1187 14s. |7 17s.| 7 Bs. |11 O0s.| 8 Os. {9 18s.
No. | No. | No. | No. | No. | No. | No. | No. | No. | No. | No, | No. | No. | No. | No.
Number of Branches at end of Year .oeevvevnnnenninenon... 4 44 4 4 5 6 12 ) 7 9/ 5 8 | 9 8 11 13
Number of Members at end of Year.......c.ovcvun.  oun. .. 450 | 548 | 631 | 658 | 713 | 820 975 802 | 1005 | 263 | 440 | 502 | 492 | 581 | 693
SOCIETY vovvvene conacnvennss ST. JOHN’S FRIENDLY SOCIETY. 1.0.0.F.* A.O.F.
N . e
DIS;;ICT .................... Hobart. Launceston.
YEARS ...... ..oivieeiinia iss2. | 1ses. 1884, 1882, | i883. 1884&. i882. | 1883. 1884, 1882, | 1883. 1884.
£ £ £ £ £ £ £ £ £ £ £ £
Funds at beginning of Year 1882 ......c.cvuuvenn.... 963 .. .. 672 .. .. . 1231 .. 3415 . .
Funds at end of Year .coeveven .. Cees et e 980 1224 1183 753 806 850 1917 2236 3502 | 4483 4882
Tnterest received «.oveevneonea. eterecravnaees Coen .. 50 60 .. 7 6 37 | 85 .- 188 225
Rate of Interest per cent. ...... Gea-vecennnaanneanns .. 45 | 50 | .. | 09 | 08 27 22 | .. 47 | 48
Funds per Member....... Ceae st et taaa e £l 114s.] 2 8s. 2 6s. |2 17s. 3 Os. 3 3s. 36s. | 3%, 11 Os.- | 10 13s. | 10 13s.
No. No. No. No. No. | No. No. No. No. No. No. No.
Number of Branches at-end of Year.... «............ 1 1 1 1 1 1 . 5 6 3 4- 4
Number of Members at end of Year......ovoueeeerernnnn 576 511 512 260 270 270. . 583 630 318 421 459

* In the 1.0.0.F,, M.U., L.0.O.F.,, L.O.R., and P.A.F.8., the Balances to the credit of the District Lodges are included in the funds, but the rate of Interest is calculated on the funds under the control of the Branches.

E1



TABLE 3.—Statement of Amount of Funds, §c.—continued.

SOCIETY t.eviicennerennnncnnns P.ALT.S. T.M.L.R.S. & P.S. T.G.R.S,F.S. U.A.0.D.
DISA'II‘VI?ICT ...................... Hobart. Launceston.
YEARS vniverenvnienennnnnnens 1882. | 1883. | 1884 1882, | 1883. | 1884, | 1882. | 1883. | 1884. | 1882. | 1883. | 1884.
’ £ £ £ £ £ £ £ £ £ £ £ £
Funds at beginning of Year 1882.....00vvvvviniil,, 681 .. . . .. .. .. . . 489 .. ..
Fundsatend of Year ........ccee iviinrninnnan e, 561 372 1544 185 187 37 37 301 526 692
Interest received. o cvvr it viieen i iieeeariaan e .. 8 26 .. .. 2 2 .. 8 22
Rate of Interest perecent. .................. Gee e .. 17 38 .. e 57 57 .. 19 36
Funds per Member ...... ..iivieiiiiiiiini, £ 3 0s. ] 116s. | 8 13s. 018s. | 0 18s. O01ls. | 010s. | 1 7s. | 2 8s. | 2 11s
No. No. No. No. No. No. No. No. No. No. No. No.
Number of Branches at end of Year ceeeeviereeenannn 3 3 6 1 1 1 1 1 1 2 2 2
Number of Members at end of Year voee «... ceev..n. 190 203 421 . 208 211 .. 69 74 221 244 274
SOCIETY .iiieie vecnecnornnss A, & 1.O.OF. ST. PATRICK’S SOCIETY. H.A.C.B.S,
ND
DIQ;RICT ...................... Hobart. Launceston.
YEARS .oooiiiviiiiiiiainan, 1882. | 1883. 1884 1882. | 1883. 1884. 1882. | 1883. i884. 1882. | 1883. 1884.
£ £ £ £ £ £ £ £ £ £ £ £
Funds at beginning of Year 1882........c00vvvineiiin. 3672 .. .. . 178 .. 362 .. .. 245 .. ..
Funds at end of Year.eueieeeeoeneeeiieinneeerens 3502 2026 2080 197 216 440 474 8560 288 461 498
Interest-received. . .o .oovviveeinnnceenroreeneeunonen .. 116 110 .. . .. 37 32 .. .. .
Rate of Interest percent. .o..ovvevvireneerveinncnrne. .. 42 54 .. . . 81 62 .. .. .
Funds per Member ...oiviiiiieeriinieiinnnannn £112 18s.|14 16s. (16 10s. 10 7s.] 8 Bs. |5 18s. |4 125.( 6 3. (5 1s. | 5 0s. |4 17s.
No. No. No. No. No. No. No. No. No. No. No. No.
Number of Branches at end of Year ......c.coveievenn.. 2 2 2 1 1 -1 1 1 1 1 1 1
Number of Members atend of Year ....vsovvvnnennn.e. 77 137 126 . 19 26 78 103 91 57 92 103

4!
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10. Next to the adoption of rates of contributions adequate to provide benefits given to the members,
the most important element in securing the prosperity of a Friendly Society is the regular and close
investment of the funds, and at as high a rate of interest as is procurable consistently with safety. I furnish
a list of the above Societies, placed in the order of the average rate of interest realised in 1883 and 1884,
calculated ou the total funds in the middle of each year, not on the portion of the funds under investment,
since the latter plan may indicate that the rate of interest was high, while as a matter of fact the effective
rate was low, in consequence of a large proportion of the funds remaining unproductive.

TasLE 4.
SOCIETIES in the order of the Return obtained from Investments relatively to the Total Funds.

Rate . Rate -
) per cent. per cent, -
1. S5t. P 2 | 10. I.0.R., Tasmanian District............ 3
2. T.G. 57 11. PAFS. coiiiiiiiiiieiicirreeceean, 28
3. A.O. 4-8 12. U.AOD..cecniieiiiiiiiciriiinneeecnnn. 2:8
4. A, .0.0.F. 48 13. I.LO.OF. ciiiiiiiiiiiniiiieiciciicnneees 25
5. 1.0.0.F.,M.U., Buckingham District... 46 14. St. J.F.S,, Launceston ..........c..... 09
6. St. J.F.S,, Hobart......cevvviericiiniann. 43 T.M.L.R.S. & P.S., Hobart......... 00
7. 1.O.R., Southern Cross District ......... 41 15.< St. P.S., Hobart .ccccvveinninns Ceeean 00
8. 1.O.O.F,, M.U., Hobart District......... 37 HACBS. . iiiiiiiiiricrcienienne 00
9. » - »»  Cornwall District. ...... 33

11. In a great majority of the Societies the income during the three years comprised in Table 3 has
exceeded the expenditure, and the funds have steadily increased. In the Cornwall District 1.0.0.F., M.U,,
this advance has been irregular, as also in the St. J.F.S. and U.A.0.D., and very irregular in the P.A.F.S.
In the A. & I.0.0.F. there has been a decrease in the capital, the expenditure having exceeded the income
during the three years by £1590. It will be, however, noticed, by referring to the fifth line of the table,
that t%e membership has declined at a greater rate than the funds.

12. On examination of the fifth line, showing the funds per member, it will be seen that in the Societies
given below the membership increased faster than the capital.

1.0.0.F., M.U., Buckingham District. A.O.F. .
I.O.R., Southern Cross District. St. P.S., Hobart.

” Tasmanian District. H.A.C.B.S.
I.0.O.F. . .

In the Hobart District of the 1.0.0.F., M.U., both tunds and membérship decreased, but the former
decreased quicker than the latter.

18. By Sections 5 and 6 of “The Friendly Societies Act, 1856,” (see paragraph, post) it is provided
that a Society or Branch shall not be deemed to be legally established under the Act, nor be entitled to
any of the provisions thereof, until the Attorney-General, or a Barrister-at-Law appointed by the Governor .
therefor, has certified that its ““ Rules are framed in conformity with law, that no Rule or part thereof is
repugnant to another, and that the same are reasonable and proper ;” and a copy of such Rules with such
Certificate annexed has been filed and registered by the Secretary or officer of the Society with the Clerk
of the Peace of the District in which the place of business of such Society is held.

14. I have made a careful examination of the registered Rules of all the independent Societies, copies
of which were placed in my possession by the Secretaries, in response to my application mentioned in
paragraph 2 ahove, with the view of ascertaining the benefits each Society professed to confer upon its
members, and the contributions, fixed and periodic, it required its members to make to the funds in return
therefor. By Section IV. of the Act it is made imperative that “the Rules of a Society shall provide that
all monies received or paid on account of each and every particular Fund or Benefit assured to the
members for which a separate Table of Contributions payable shall have been adopted, shall be entered in
a separate Account, distinct from the moneys received and paid on account of any other Benefit or Fund.”
The result of my enquiry into the benefits given in the several Societies doing business in Tasmania, the
contributions payable by members, and the manner in which such contributions are appropriated between
the various funds, when the appropriation ontemplated by the section of the Act just cited has been
effected in the Rules, is given in the subjoined Table.
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TasLe 5.—4 STATEMENT of the Separate Funds, Members' Contributions thereto, and objects ther eo)‘, in all the Fr wncllg/ Socicties in Tasmania.

N.B.—Pigures proceding Initiation Yees and Contubutlons, thus—18-20, indicate the entry Age of Mombers makmg such payments.

authorising the provisions indicated.

I‘Ig’ull)a in Brackets, thus——[44] refer to the reglstered Rules of the Socloty-

SICK AND FUNERAL FUND.

MEDICAL AND MANAGEMENT FUND.

Income from Member’s— Expenditure : the Sum payable— Income from Member’s -
SOCIETY. ' Ky Si o : REMARKS.
Entrance Fee. Annual Contribution. Als)a wg?,ﬂigs_“ i : Expenditure : the
y 5~ 1At Death of : : Annual - Sum payable
1st 6 mo. 1 Member..(M.)| Entrance Fee. fua ag—
2nd,, , 2° Wife ...... (W) Contribution.
Sick Fund. Funeral Fund. Sick Fund. Funeral Fund. 2}'& o &30 +
1 2 L 3 4 5 6 l 7 9 10 1n
L - GENERAL FUND. 1 INCIDENTAL FUND. ]
1. S.. |
18-20...... 12
I'O'O'F" MU') 20...... 13 Fun.Donation—
HOBART 21...... 14 : £12 ... (M) I ¢ ll R d d
DISTRICT. , As Sick Pay— £12 ... (W.)|Interes equally divi pF
25...... 20 s d s. s. - d.|from Dt. F.F., between the two Funds.
18-36...... 34 8 1%, 21 18-36... 17 4 . ;:
30...... 30 0 . 5125 - 7 fﬁif’n Dt. %{[ ‘)& Amended Rules reglstered,‘
. . 3 +..ene 5, not Iess than, O.F.,, and as 24. 6. 81.
33...... 60 ‘and as Medical Expenses. Lodge and Dt.
34...... 65 . : Management
85..... . 80 o ) Expenses.
I [47) [45] (471 [19, 451 [47)
H ] 3 4 5 [ 7 9 10 11
[ GENERAL FUND. ] -INCIDENTAL FUND. ]
BUCKINGHAM | (Entrance Fee same as in s As Sick Pay— s. |Fun.Donation—| Interest equally divided
DISTRICT. Hobart District.) 18-36...... 39 s. 18-86... 13 | £25 .... (M.)| between the two Funds.
1° ... 20 from District
9 ... 15 W. & O.F.,| Amended Rules registered,
34 ... 5 and as Lodge 17. 7. 83.
As Funeral Donation— Management
£12...... (M.) Expenses.
£10...... (W.) from Dt F.F.,
- as Medical Expenses and |
as District Management
Expenses.
[46] [30] [19, 82] [30] [20] [30]

9t



: Widow & | o Widow & | g - Widow &
- F 1 F
Sick Fund.  [Toedt Orpham e | Tpmerl | Ophan | Sick | Fumenl | o o INCIDENTAL FUND.
fund. Fund. Fund.
CORNWALL s.d |s d| s dn ‘Additional Contributions
DISTRICT. " 25{ St 6 |3.6| 26 p p and Benefits—
= o s. d. s d s d. s. s. d. £10(M.) .
} 14 6 (26 0f 4 4 4 4 |1°..20 |£30...(M.) * §28 10 | Medical and Fun. Don. {::5 (w.y for
25-30 13 6to| 7 O 505415 2 6 6 4 4 20,..12 £30...(M.) 18-4032 6 Management each additional 4s. 4d.
€92 0 15 0 ?.17 4 4 4 4 4 3. 5]€15...(W.) 32 6 | Expenses. paid annually up to—
30-36 20 0 £40 ... (M)
ggé Qtofld 0 %25 0 £20 . (W) |
80 0 Lodges divide Contribu-
over3689 0 21 0 tions differently, and pay
with back con- different rates of Sick
tributions from Pay (see cols. 4 &9).
36. , . Amended Rules registered,
W. & 0.F. | Lodge W.&O.F. 1.8.83.
[7,]12] [7] [10] [10] Laws. [8]| Laws. (18] | Laws. [4] Lodge Laws. | Lodge Laws. [14]
s. s, '
2. 1520 10 2 Wife, if assured, to pay
20-25 10 3 Entrance Fee, ranging
I.O.R. 25-30 15 4 3. from—
SOUTHERN .- 1 ... 20 s d.
CROSS 35 ... 24 6 S s, 2 ... 20 - ‘ 5. i "1 6 at age 20, to
e 15-50 ... 28 6 3 10 {£35.... (M) 1520 ...... 4 | Medical and 67 6 , , 49,and
DISTRICT. 40 ... 46 _ 86 o4 ... 5 with Medical | Management| 4s. a year, to secure
Fees. Expenses. payment of £15 at death.
45 ... 76 66 - Half Benefit members pay
half " contributions to
49 ... 100 90 “Sick and Funeral
' Fund,” and secure half
these benefits.
Amended Rules registered,
21. 12. 83.
[38] [40] [40] [42] [25] [41] [41] [38] -
a1 Widow & : Widow & s . Widow &
. Sick Fund. |l Orphan | ik | Bunerl | oy | Sick | Faneral o rhan CONTINGENT FUND.
Fund. Fund. Fund.
LO.R. s. d Additional Contributions
TASMANIAN 16-30 0 O und Benefits—
DISTRICT, 30... 7 61 s. : £10 ... (M)
8L.11 6f|s df = s. d| s d o d. |19... 20 |£30...(M.) 5 | Medical and | T D°n'{£5 e (W)
32...15 6|2 6 5 21 8 4 4 4 4 2 ... 10 £30... (M.) 15-56...... 26 | Management| - for each additional
g3... 19 6| 34+ 5|£15...(W) Expenses. 4s. 4d. paid annually,
84... 23 6 to__ $ £40 ... (M)
85... 27 6) up °—§£20 v (W)
W.&O.F. W.& O.F. Amended Rules registered,
Laws. Laws. 28.'10. 81. .
[33] [57] [87] [TIL] | [39] [24] [1v.] [38] (38] [24]
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TaBLE 5.—A Statement of the Separate Funds, §c.—continued,

SICK AND FUNERAL FUND.

]

MEDICAL AND MANAGEMENT ¥UND.

Income from Member’s—

Expenditure : the Sum payable—

Income from Member’s—

SOCIETY. .. As weekly Sick s REMARKS
y ? i 2 Expenditure : the .
Entrance Fee. Annual Contribution. Pay d}u-mg—; At Death of R X gum payable
1st Gmo. 1 Member. . (M.)| Entrance Fee. nnua as—
nd,, , 2° Wife ....(W.) Contribution.
Sick Fund. Funeral Fund. Sick Fund. Funeral Fund. g;:gl_”' ”. &30 +
1 2 3 4 - 5 6 7 8 9 10 1
FUNERAL AND MEDICAL FUND. ] '
5. Step children and adopled
3. 15-925...1 5. d. Member of 3 CE}}gren reckoned  in
25-35...2 3 8 Year's stand- chnrdren.
ST. JOHN’S 35-45...3 ing, £11 (M.) No Sick P .
FRIENDLY o 45—28---5 . or (W.) o wick Tay given.
ver 50...3 34 or S s
SOCIET:Y, Medical Bene- 11 ditto 18 10 Anllgntllgdtgules registered,
HOBART. fits only. 2&over 16 0 s e OO
s d. 2 0
17 4in 6 mo.and "add. (M)
19 6 per ann. 6
after, for -Fu- add M)
neral Money On death of
only. Chlllyd_ N
1-17 oy
£3
—21 girl }
and as Medical
and Manage-
ment Expenses.
[24] [24] [28] [84]
FUNERAL AND MEDICAL FUND. ]
Additional Special Contri-
s. Member of 3 3 —
ST JOHN'S 125 1 . Vours st buion end Bonft 4,
D 25-35 2 26 ing, £5 (M.) b -
FRIENDLY on death of member.
{OCTET 85-45 8 or (VV)
SOCIETY, 15-50 5 52 s. No Sick Pav i
LAUNCESTON. over50 ... 5 26 1 ditto 7 10 0 ®IcR Lay given.
for Medical 2&over 10 0 Amended Rules registered,
Benefits only. 2 0 28. 10. 81 B
”ada. (\I) PO R
add. )
On deat
Child—
1-16,boy
1-17, gu‘l} £3
a.nd as Medical
and Manage-
ment Expenses.
[22] [22] [29] [25]
1 2 3 4 ]

7

81



Sick and Widow X Widow &
i , Funeral ) Sick and - | Funeral
Sick and General Fund. G;‘Ezafl Fund. an%lg:({). han | Goneral Fund. | - Fund. O}:Erl:gn
%. s. s S S s, d.
Under 22 ...... 15 1 40 8 4 1°...20 0 !
1.0.0.F. 22-25 ... 20 decreased by new Laws to— [ 2°...12 6 i
25-30 ... 25 | . s 5. 3. 5 0 |£20(M.)[£20(M.)| !
30-34 ...... 40 L 42 8- 6 during plea-£10(W.)
34-37 ... 50 ( sure of Lodge;
3740 ...... 80 and as Man- .
40-45 ... 100 andJ agement Ex- Amended Rules registered,
back contributions after 40. penses  of 9. 6. 84.
Lodge and New
. Order. Lodge '| Rules of Cornwall Lodge,
[109] 1109] | [114] | |115] | [115,116] | [54] | 1@V ! 26. 1. 86
1 .
s, d s. d. .| Supplementary Assurance
5. 18-21... 2 6 s d. 10 ..., 20 0|£20 (M.) and Fund—to assure—
21-24.., 7 6 18-30...20 07 20 .. 12 0| 10s. per annum Amnual Contribution.
A.O.F, 24-26...12 6 s d. 30-34...24 4 | . 8° +... 8 0| additional for s, 5 s d.
TASMANIAN [26-28..17 6 2 6 34-36...28 8 ; 6 each  year’s| 18-40 ...... 5 26 18-21 ...... 4 4]
DISIRICT 28 -30.,.22 6 36-38...33 0] Increased to— | standing up to 21-25 ...... 5 5
> 180-86...27 6 88-40...37 4] s. d.| 10 years. 25-30 ...... 6 6
COURT 36-40...32 6 10 ..., 21 0| £10 ... (W) Medical and | 30-35 ...... 7 7
SHERWOOD. 2 ... 15 0| Increased to— Management | -35-40 ...... 8 8 3£20
8° +...10 0| £15 ... (W.) Expenses. 4043 ...... 9 9
43-46 ...... 10 .10
46-48 ...... 11 11
- 48-50 ...... 18 0
Double these Contribu-
tions, £40.
Amended Rules registered,
27.10. 79. ‘
(38,77, | 124 | (83,178, 124] [126, 139B] |[38, 138,139B]|  [124] [124] |124] S.A.F. Rules ...... [10]
s d s d
OF TASMANIA. 10 0 s d. s. d 20-25 10 0 s. d.| Medical and
15 0 18-30......eun.ee 39 0 Ir...21 O £25 ... (M) 25-30 15 O [18-30... 17 0| Management
17 6 30-35...ci0unenes 42 3 2..10 6 £12 ... (W.) 81 .. 17 6 |80-35... 18 1| Expenses.
20 O 35-40............ 45 6 3°..:5 0 32 ... 20 0|35-40...19 2
N 35 ...27 6
1 SR, 27 6 38 ...45 O
40 ... 67 6
38 reiririeinnns 45 0
40 i 67 6 Amended Rules registered,
[17, 18] [18] [21] [17, 18] [18, 19] {173 31. 7. 80.
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TaBLE 5.—A Statement of the Sepavate Funds, §¢.—continued.

SICK AND FUNERAL FUND.

MEDICAL AND MANAGEMENT FUND.

Income from Member’s—

Expenditure : the Sum payable—

Income from Member's—

SOCIETY. A kly Sick R REMARKS.
Entrance Fee. Annual Contribution, ;a;v:i?u.ii,,_u Expenditure : the
5. | At Death of A 1 Sum payable
})St 6 mo. 1 Member..(M.)| Entrance Fee. Annua as—
ond,, ,, 2° Wife ...... (W.) Contribution.
Sick Fund. Funeral Fund. Sick Fund. Funeral Fund. 2}3}1{’. » &‘30 +
1 2 3 4 5 6 7 8 9 10 11
s d s d
6. 17-21..0eeeene 5 07 17-21 5 OW
21-24...ceeeiinn 6 3 2124 6 3
P.AF.S. 24-28....cuuune. 8§ 9 2428 8 9
28-30..0curnrenn. 10 0 £25 ...... (M.)[28-30 10 -0 .
s s. | £5 additional s Medical and
34-36..000eerennn 16 3( 26 10 e 21 | ifof5 years' [34-36 16 3 ( 26 Management
2° v .15 standing. Expenses.
40 ciieiiiinans 55 0 3+ ... 5 [ £15 ... (WH40 ... 85 0
4d v 105 0] . | _ 44 ... 105 0] Amended Rules rogistered,
[84, 143] [143] [145] [47] [84, 144] [148] [144] 19. 2. 84.
; SO Z’ Modical An Annual dividing So-
7. 6 s, 3 Medica. ciety ; surplus TFunds
with levy, if necessary. Io...... 20 £20......(M.) Single Expenses. above £200 being di-
T.M.L.RS. & P.S,, i;;: ...... lof ‘ 1.;‘510 ...... ((\{V.) Member 13 0 vided each year; Dut
HOBART. A 10 for 1 year, and as Sick Pay received by
Management Expenses. Member during year
) ' deducted from his share
on division.
Amended Rules adopted,
[v.] ' 12. 2. 84.
[vii.] [viii. | [xvil.] [x.]
GENERAL AND RESERVE FUND.
2 1 1 ] An  Annual terminating
T.¢.R.S.F.S, J 4 ) Society. [28
LAUNCESTON. s d. s d. £15 ... (M. No Medical Benefits given.
2 6 32 6 £10 ... (W. Retiring Member receives
with 1s. per Member at cach s. (W) share of “GeneraIlFund”
death, at discretion of Com- 20 for 13 weeks in 1 year, in ratio of sum con-
mittee. it quarterly contributions tributed in year, less
exceed expenditure ; claims 10 per cent.
may be disallowed ; and as Amended Rules adopted,
_ Management Expenses. - 1.77.
[17] (17, 82] (6, l17, 27] [21]
1 2 3 4 5 6 7 R 9 10

n
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s. d s. s d. s. Branches of the U.A.0.D.
8. 16-20... 0 © s. s 19 20 | £20 .... (M.)|16-40... 7 6 32 Medical and in Victoria ; Funeral Do-
] 20-25... 5 0O s d. § 16-35 22 6 20 e 10 | £10 .... (W.) Management | nations paid by Grand
U.A.0.D. 25-30...10 O 2 6 U 35-40 35} 3+ .ene 5 Expenses. Lodge thereof.
80-85...20 0 Amended Rules registered
356—40...50 O ) (in Victoria), 8. 4. 84.
[44, 87, | 93] [91, 93] [44] [109 A] [46] [93] 193] [93]
[ GENERAL FUND. ]
9.
A. & LO.O.F. s. d. (Funeral Fund) s.  |(Funeral Fund)
; 18-20...15 63 10 ...... 20
UNITED o5 94 91 6 20 ... 10
BROTHERS  [24-28...27 6 5 d. 5. d. s. d. reduced at dis-| £33 ... -(M.)
LODGE, 28-32...37 6 2 6 18-40...30 4 13 8 cretion of | £10 ... (W.)
32-36...57 6 Branch; and )
HOBART. 86-40...81 6 as Medical and
Management Amended Rules registered
_ [Branch Law g )
[201] P 8.1 ? Expenses. 9.5, 72.
[ GENERAL FUND. 1
. s. s. d.
TASMANIAN 18-20 ...... 18 1o ... 15 0| £20 ... (M.)
PRIMITIVE 20-24 ...... 24 ) 2 ... 7 6| £10.. (W)
LODGE, 24-98 ...... 30 52 3% ... 5 0
HOBART 28~32 ... 40 ( or 42s. if' not to receive Medi- jafterwards con-|
32-36 ...... ()‘OJ cal Attendance, with 1s. per | tributions paid .
3640 ...... 84 Member at each death. only; and as Medical and . :
- Management Expenses. Amended Rules registered,
[74] 198, | 100] 9.5 84.
s. d. s d.
10. 18-26... 0 O 0 07
26 ...... 0 6 0 6 ) -
ST. PATRICK'S (27 ..... . 09 09 a MISI(Hcal and
1 6 1 6 s - 8. s. d. anagement
SOCIETY, 5 0] 20 1°...20 £20 .. (M) | 1845 ... 16 | 19 6 Experises.
HOBART. 2 6 2 6 s, d s d 20{15... 8 mo.| £10 ... (W.) -
23 10 8 8 10... o
85 s 7 6 7.6 8°...10
40 .. 25 0| 25 0
45 ... 87 6 87 6) Amended Rules registered,
[9,|20] 2] 120] | 26] E 19, |20] [20] 11. 2. 71




Tasre 5.—4A Statement of the Sepurate Funds, §e¢.—~continued.

[ SICK AND FUNERAL FUND. ] MEDICAL AND MANAGEMENT FUND.
Income from Member’s— | Expenditure : the Sum payable— Income from Member’s—
SOCIETY. . ; — REMARKS,
Entrance Feo. Annual Contribution. Ali “edok{y S_xck . Expenditure: the
s, |At Death of Annual Sum payable
8 mo., 9 D e —_—
T : 2nd,, , 2° %‘Ir?;-;lbel"((eé'g Entranco Fee. | qonriution, s
Sick Fund. Funeral Fund. Sick Fund. Funeral Fund. 2;:331'” »” &3" +
1 2 3 4 - 5 6 7 8 9 10 u
s d s d. s d. ) '
ST. PATRICK’S [16-18... 2 6 2 67 16-18... 2 6) The whole of the Interest
SOCIETY, ‘1)8—,30... 4 2 4 2 18-20... 4 2 payable to Medical and
. |20-24... 510 5 10 s. 20-24... 5 10 Magement Fund.
LAUNCESTON. |94.-98.., 8 3 8 3 1°...20 £20 ... (M.) [24-28...8 3
28-30... 10 6 10 6 s d. s d. 00 $12... 3 mo.] £10 ... (W.) [28-30...10 6 L s. Medical and
30-32... 12 10 12 10 21 8 8 8 - {10... " 30-32...12 10 23 Management
32-34... 15 4 15 4 3410 Amount not (32-34...15 4 Expenses.
34-36... 18 8 18 8 stated in Rules.[34-86...18 8
36-38... 24 O 24 0 36-38...24 0
38-40... 30 4 30 4] 38-40...30 4
and 6s. payable Amended Rules registered,
during 1st year. 11. 8. 84.
[18,116] [13,]16] [18] [13,16] [16] (1] [17]
s d s. d A Branch of the Melbourne
11. 16-18... 0 0 s. 16-18... 3 91 District, H.A.C.B.S., the
18-20... 0 O 1°...20 18-20... 5 0 Funeral Donations be-
H.A.C.B.S. 20-22... 1 3 90 § 15... 3 mo. £20 ... (M.) [2022... 6 3 | Medical and ing paid thereby.
22-25... 2 6| s s. s. 210... ) £10 ... (W.) [22-25... 7 6 s Management
25-30...10 0 5 20 6 34 5 25-30...15 0 30 Expenses.
30-35...15 0 30-35...20 O
35-38...22 6 35-38...27 6
38-40...40 0 38-40..45 0 Amended Rules registered,
(74, 75, | 112, 43] (76] [43] 185] [86] (74, 75] [76] (78] 13. 3. 84.
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15. The original promoters of Friendly Societies, in proceeding to combine for mutual relief, have
almost universally arranged for securing three classes of benefits :—1st. Medical attendance and medicines
for themselves, wives, and children.” 2nd. The receipt of a definite income during the time when earnings
might cease, owing to the ability to labour being suspended by disease ; and 8rd. Sums payable at death,
to defray, the cost of funeral expenses in the case of themselves or wives. These may be termed Health or
Medical Advice Assurances, Sickness Annuities, and Life Assurance, in a modified form. Members’
contributions must therefore be sufficient to provide for four items of expenditure, viz., the cost of medical
attendance, with medicines, the cost of sickness claims, of funeral claims, and the cost of managing the
business of the Society. :

, The Society being formed upon the mutual principle, it is evident that equal justice between man and
man demands that each member’s in-payments to the funds should be commensurate with the estimated
outgo therefrom on his account, according to the scale of benefits fixed upon.

It is found that the amount of money which a Society will probably expend in any given time in
discharging sickness and death claims, being the second and third of the above benefits, is capable of being
calculated by way of average ; and that, with regard to particular members, when the number is sufficiently
great, and the length of time of their being under observation sufficiently long, to allow the principle of
average to have full play, the liability of the Society with regard to them increases regularly with their age.

16. An examination of the number of deaths in comparison with the number living in the 1.0.0.F.,
‘M.U., during the five yéars 1866-70 was made by Mr. Henry Ratcliffe, Corresponding Secretary of the
Order ; as also of the amount of sickness which fell to their lot, and the rate at which they forfeited their
membership by allowing their contributions to fall into arrears. Similar information with respect to the
A.O.F. in England, during 1871-5, was collected by Mr. F. G. P. Neison, the eminent Actuary. Both
these extensive observations coincide in demonstrating that liability to sickness and death increases as'the
age of the member advances. The result of these two observations, between the ages 20 and 60, is given
in the following* Table :— :

TasLE 6.—EXPERIENCE of the M.U., England, during the Five Years 1866-70 (RATGLIFFE),
and of the A.O.F., England, during the Five ¥ears 1871-75 (NEIsoN).

Annual Mortality per 1000 Annual Withdrawals per 1000 Annual Sickness per Member
Age. * in the— in the— in the—
M.U. A.O.F. M.U. A.O.F. M.U. A.0.F,
' ‘Weeks. . Weeks,
603 . 729 49:03 99-28 702 *845
6-25 752 5175 97-16 722 833
6-46 736 - 53-40 93-20 741 823
6°67 740 53-97 87-90 757 816
688 7-41 - 5347 8176 770 ‘817
7:08 7-37 51-89 7536 780 ‘824
728 7-32 49-23 69-44 ‘791 837
747 7-36 4654 64-13 -806 853
765 7:50 43-84 59-22 824 ‘870
7-83 774 41-10. 54-74 '845 887
7-99 807 3835 5072 867 . ‘906
814 844 35'57 47-03 897 ‘931
8-34 884 3302 ©. 4353 926 965
859 927 3070 4026 952 1-007
889 971 2862 3723 981 1-052
9-25 10-13 2678 3441 1-012 1-:089
965 10-52 2517 3178 1-034 1-117
10-05 . 10-90 2355 2925 1-061 1-145
1045 11-28 2192 2678 . 1-096 1-181
1086 © 1168 2029 24-37 1133 1-223
11-27 12-08 1864 21-98 1175 1-272
11-68 12-49 17-00 1960 1222 1-326
12-10 12-96 15-46 1785 - 1277 1-385
12:55 13-55 14-04 15-29 1-340 1-446
1302 14-27 1273 13:55 1411 1-510
13-52 1511 11-58 12-14 1-489 - 1:580
14-03 15-91 10-44 10°98 1-576 1-653
14-64 1663 9:47 9-97 1-670 1-722
1535 1727 8:62 9-08 1-769 1-783
16-17 17-91 7-89 825 1-876 1-851
17-08 1865 729 7-45 1-989 1-953
18:09 19-66 6-81 6:66 2110 2106
19-17 21-01 6-38 581 2:245 2:299
20-29 2264 6:00 4-82 2-393 2508
21-48 2445 567 3-76 2:5564 2712
2272 2626 540 2:65 2-729 2:894
24-02 27-90 517 1-65 2-920 3:053
25659 29-35- 496 ‘88 3146 3213
27-42 30-68 475 -38 3-407 3:410
29:53 32-01 454 10 3702 3-647




24

The table may be read thus:—OQOut of every 1000 members in a Society at the beginning of the year,
of the age of 25, 7 may be expected to die in the course of the year, according to the M.U. experience,
and over 7 according to the A.O.F. experience ; over 51 and 75 may be expected to withdraw, accordin
to the M.U. and the A.Q.F. experience respectively ; and according to the former experience they wiﬁ
probably have among them 780 weeks’ sickness, and 824 weeks according to the latter. i((Ratcliffe’s
rcomplete Table of the Experience of the Manchester Unity in England is given in Appendix A.)

17. A slight examination of either Ratcliffe’s or Neison’s Table of Experience will be sufficient to
show that, to enable him to participate in the sickness and funeral benefits given in any particular Society,
a person entering at the age of 20 should not contribute to its funds as much as one initiated at 25; and a
person admitted at 30 should pay more than one entering at 25 and less than one at 35.

18. To make my meaning more clearly understood, I insert below a copy of Tables of Contributions,
prepared for the use of the Manchester Unity, Independent Order of Odd Fellows, and the Independent
Order of Rechabites in Victoria.

TABLES of Quarterly Contributions, without Initiation Fees, to provide the Sick and Funeral Benefits
given in the M.U., 1.0.0.F., and the 1.0.R. in Victoria, prepared in 1884 :and 1885 by the Actuary
attached to the Department of the Government Statist, Victoria.

TasLe 7—M.U., 1.0.0.F.

QUARTERLY CONTRIBUTIONS.
i . . i
AGE AT S1CcK BENEFITS— . -S1CE.AND .FUNERAL
ENTRY. | 20s..per week for 1at six months’ Sickness. | FUNERAL BENEFRIT.| FUNERAL BENEFIT. BENEPITS.
fllgs- 4d. gﬂg » ” £20 at Death of £10 at Death of .
. ” o } Member. Wife. . Quarterl; Woekl
and subsequent ? » Contributig'n. Contribut)i'on.
1 E] 3 ' 4 . s 6
s. d. s. d. d. s. d. s d
16 5 6 10 4 6 10 0 63
17 5 8 ! 10 4 70 0 61
18 510 10 5 7 3 0 6%
19 6 0 11 5 7 6 07
20 6 2 11 5 7 8 0 7
-21 6 4 1 2 5 711 0 73
22 6 6 1 3 5 8 2 0 731
ag 6 8 1 8 5 8 4 ‘0 8
24 6 11 1 4 5 8 8 0 8
25 7 1 1 5 '6 9 0 ‘0 8%
26 7 4 1 6 6 9 3 0 81
bYi 7 6 1 6 ‘6 9 6 0 9
28 7 10 1 6 6 9 10 0 9
29 8 0 17 7 10 2 0 9}
30 8 4 1 8 7 10 7 0 10
31 8 7 19 7 10 11 0 10
32 8 11 19 '8 11 4 0 10%
33 9 3 110 '8 11 9 011
34 9 7 111 '8 12 2 0 11}
35 9 11 2 0 '8 12 7 0 11}
36 10 4 2 1 '8 13 1 1 0
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Tasre 8.—1.0.R.

QUARTERLY CONTRIBUTIONS.
AGE AT 20, SI{I(;K 'ffN'EFImst_h ’ Sick I
ENTRY. 20§: per ’wee °"42;31d5’x mox,l’ 8" DICKNess. | PyNERAL BENEFIT.| ToraL for Sick and | FUNERAL BENEFIT.
1 10s. 3rd . " £90 at Death of Yunoral Benofit of | £15 at Death of
1 s, . 4th s » Member. ember. Wife. :
and subsequently. !
|
1 2 i 3 4 5

s. d. s. d. s. d. s. da
16 5 3 010 "6 1 0 8
17 5 5 011 6 4 0 8
18 5 6 0 11 6 5 0 9
19 5 8 10 6 8 09
20 5 10 10 6 10 0 9
21 6 0 11 7 1 0 10
29 6 3 1 1 7 4 0 10
23 6 6 12 7 7 . 011
24 6 8 1 2 7 10 | 011
25 6 10 1 3 8 1 0 11
26 7 1 1 4 8 5 1 0
27 7 4 1 4 8 8 1 0
28 7 7 15 9 0 11
29 7 10 1 5 9 3 11
30 8 I 1 6 9 7 1 2
31 8 5 1 7 10 0 1 2
32 8 9 1 8 10 5 1 3
33 9 0 19 10 9 1 4
34 9 4 110 11 2 1 4
85 9 8 111 11 7 1 5
36 10 1 2 0 12 1 1 6
37 10 5 2 1 12 6 1 7
38 10 10 2 2 13 0 1 7
39 11 3 2 3 13 6 1 8
40 11 9 2 4 14 1 1 9
41 12 2 2 5 14 7 110
42 12 8 2 6 15 2 111
43 13 3 2?2 8 15 11 2 0
44 13 9 2 9 16 6 2 1

19. I may point out that in the construction of these Tables I took into account the facts brought out
in my valuation of these Societies ; and I assumed that the number of members in each Lodge and Tent
would always be sufficiently great to realise a fair approximation to average results.

20. Some comparisons will be useful between the rates prevailing in the Societies in Tasmania, as
shown in Table 5 above, and the rates contained in Tables 7 and 8 in the Tasmanian District, I.O.R.
1s. 1d. per quarter at every age of entry from 16 to 36, with 5s. initiation fee, is considered sufficient to
provide the benefit of £30 payable at death of member (Table 5, cols. 3, 5, and 7); and 1s. 1d. per
quarter, with 2s. 6d. at entry, is made to provide £30 at death of member, together with £15 at death
of wife (cols. 2, 4, and 6).

On referring to Table 8, prepared for the I.O.R. in Victoria, it will he seen that, to provide £20 at
death of member, the sum of 10d. per quarter is considered necessary at the youngest age of entry, 16.
This is equivalent to 1s. 8d. per quarter for :£30 at death, or 2d. per quarter higher at 16 than is payable
in the above Society from 16 to 36. Itis scarcely necessary to state that I consider these contributions
of the Tasmanian District, I.O.R., inadequate to provide the benefits.

With regard to the additional sums of 1s. 1d. per quarter payable to secure £10 on death of member,
and £5 on that of wife, additional for each of such quarterly payments, I consider the contribution adequate

-at the entry age of 26 and the ages below 26, and nadequate at every age above 27. I will not pursue

the comparison further ; the table speaks for itself. - It will be sufficient to state .that, in my opinion, the '
rates generally prevailing in the Tasmanian Societies are inadequate to provide the benefits promised to
the members, I may, however, before taking leave of this branch of the subject, draw attention to the
eculiar views which the original framers of the Rules of some of the Societies must have entertained
of the relations subsisting between contributions and benefits. It is generally assumed in business that as
much of any particular commodity may be obtained for 13d. as can be purchased for 1s. 1d. But this
does not appear to be the opinion of the authors of the laws of the Cornwall District of the I.0.0.F., M.U,
Thirteen pence a quarter purchases the benefit of :£30 at death of member, together with £15 at death
of wife, in the Funeral Fund, but only £30 at death of a member in the Widow and Orphans’ Fund;
while, to obtain the benefits first mentioned, costs 3s. 3d. per quarter in the subsidiary Funeral Fund.

21. It will be noticed that, with the single exception of the A.O.F., uniform periodic (weekly,
monthly) payments at all ages at entry are payable in all the Societies; and, in the majority of cases,
graduated rates of initiation fees are in force, Provided the contribution is high enough, it is practically
of no importance in the interest of the Sick Fund, or of the Funeral Fund, whether the payment is made
in one sum at entry, or whether it is made periodically, such as every quarter, month, or fortnight, during
the continuance of membership, or partly in the one way or partly in the other. There is this, however,
to be said,—that an adequate scale of initiation fees, in conjunction with a weekly payment of 64. or 7d,—
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the contribution most frequently occurring in the.above Table (No. 5)—would be so high at all except the
youngest ages, as to be found practically prohibitory; no members would be found to join under it; but
a graduated scale of weekly payments, without any entrance fees, would not, I think, be objected to. At
the A.M.C. held in Prahran in 1885, the M.U., I.0O.O.F,, in Victoria adopted the graduated scale of weekly.
payments, which is substantially identical with that of Table 7, given above, and abolished the previous
somewhat high graduated entrance fees, with the exception, I believe, of a small sum payable to the
Medical and Management Fund. In his address to the A.M.C. held at Hamilton last month, Grand
Master Charles Stewart attributed the considerable accession of new members which he had to report at
that meeting to the wise policy adopted on that occasion. ¢ The number of members,” he observed, *is

reater than in any previous year. The increase, I am of opinion, is caused by the alterations made by
the last A.M.C. in reducing the amount of initiation fee, which came into force on the first day of July last.
It may be interesting to know that, out of 1897 members initiated, 1200 joined during the last half year.
This item speaks for itself, and shows the good already resulting from the Prahran AM.C.” I may also
quote here some of the observations of the Editor of the Zemperance News and Rechabite Jowrnal
(Melbourne},{ 1 March, 1886) on the graduated scale of contributions (Table No. 8) adopted last February
by the I.O.R. :—

¢ First in importance among the subjects dealt with as bearing upon the future position of the Order is the
adoption of the graduated scale of contributions for members, according to the respective ages at which they join.
‘While the value of Friendly Societies hitherto can be cheerfully recognised, a moment’s consideration suffices to
convince any unprejudiced observer that it cannot be equitable that the young man with,in the natural course
of events, a long life before him, should pay as much as one of riper years, with only half the expectancy. It is
justly claimed for Friendly Societies that they are not benevolent but provident institutions,—every man who
becomes a claimant for benefits taking as a right that which he has provided for himself. But, with the teachings
of experience to guide us, this has been only partially true,—the younger members, by their uniform contribution,
providing in some measure for the older ones. This objection will have no force in regard to future members ; and
we anticipate that though at the outset some perplexity may disturb Secretaries’ minds, owing to the different rates
of contributions, the gradual manner in which the change will be brought about will facilitate its adoption without
serious confusion.”

22. It will be noticed that in some of the Societies entrance fees, increasing in some cases rapidly, in
other cases more slowly, with the age of the member when initiated, are payable to the fund which I have
termed the ¢ Medical and Management Fund,” on account of the purposes which it serves, but known to the
Societies as the “Incidental Fund,” ¢ Contingent Fund,” “ Management Fund,” “Incidental Expense Fund.”
In Court Pride of Tasmania, A.O.F., for example, and the P.A.F.S., the St.P.S.; Launceston, and the
H.A.C.B.S,, graduated periodic payments, the increase being, however, but small, are made to the same
fund in Court Pride of Tasmania, A.O.F. Now graduated rates are paid to the Sick and Funeral Fund,
because, as I have shown above in paragraph 16, the older a man is when he joins a Society the greater is
the liability in respect to sickness and death claims which the Society undertakes on his behalf. Bat there
is no such justification or necessity for imposing differential payments to the fund used to defray the cost of
medical attendances and medicines, and of managing the business of the branch and ceatral body. The
medical officer and the chemist contract to serve the branch at so much per head all round, quite
irrespective of the age at which the members originally joined the Society; and I suppose it will not be
contended that the older members, or rather those who were older when admitted, entail greater expense on
the funds in the shape of management, than members who were younger when initiated. The whole of the
increase in contributions on account of age of admission should go to the S. and P. Fund.

23. An inference may be drawn as to the financial position of a Society from an examination of its
scale of contributions and benefits ; but an accurate estimate as to its ability to discharge its life-long
liabilities to its members can be obtained only by means of a carefully conducted valuation, the material for
effecting which, in respect to the Tasmanian Societies, is not in my possession, supposing that an under-
taking of that magnitude was within the scope of my instructions. A rather rough approximation to
accuracy is, however, not unattainable, and this method I propose to adopt.

24. T shall make the following assumptions :—From the ¢ Statistics” for the year 1884 I can obtain
the average age of the members of each independent Society on the 81st December, 1884. I shall assume
that the members were all of that age, and that the wives were of the same age with their husbands (they
being probably four or five years younger); and that the liability in respect to the present and probable
future wives is obtainable by taking their number, which I have no means of ascertaining, as 70 per cent.
of the number of members, that is, that seven out of every ten of the members were married and had their
wives registered in the Funeral Fund. The contributions and benefits I obtain in most cases from Table
No. 3. In the remaining cases the contributions I derive from that Table, in combination with the informa-
tion given in the “ Statistics’ for the years 1883 and 1884. I shall also assumne, with respect to the I.0.R.,
that the members are all-full benefit members, which is very probably not the case ; but I shall exclude the
liability on account of wives, because, when assured, they pay separate contributions. I shall assume,
besides, that the funds will, in future, be invested so as to return not less than 4 per cent. interest on the whole.

25, It will not fail to be noticed that in such a method there are several elements of uncertainty, some
of which may be favourable, some unfavourable, to the Societies. It is necessary, however, to point out
that a method of valuation, in which the average age of the members, as a whole, is taken, instead of the
value of the contributions and elaims of every member calculated separately—or, to speak with greater
precision, taken in classes according to ages—must of necessity bring out a result too favourable to the
Society in every instance, because the liability in respect to the members older than the mean age will
exceed the liability of the mean age to a rauch greater extent than that of those below that age will come
short of it. By a reference to Table No. 4 it will be noticed also that the assumption of 4 per cent. interest
gives another advantage (unless there is a considerable improvement in this branch of the business) to a
majority of the Societies.

26. The valuation ot the Societies, conducted in this manner just described, is given in the subjoined
Table:—



TasrLe 9.—APPROXIMATIVELY Correct Valuation of the Friendly Societies in Tasmania as at the 3lst December, 1884.

SOCIETY.

Number of
Members.
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Age.

Annyal
Contribution|
per Member.

Benefits.

Liabilities,

Asgets.

Sick Pay.

Funeral Donations.

Present Value of—

Death
Claims.
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Value of
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Capital
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27. T am unable to furnish valuations of the two St. John's Friendly Societies and the A.&I.0.0.F.,
-owing to the necessary data being defective, uncertain, or altogether wanting.

The two Societies of Railway Servants being annually dividing Societies, are necessarily exempt .from
valuation..

28. With regard to the result brought out by the above roughly approximated mgthod of valua@ion, I
may state generally that if exact data were available, the financial position of the Societies would not in any
instance, in my opinion, be improved. Their true condition is most probably something worse than is pre-
sented in the Table. :

29. The following is a list of the Societies arranged in the order of their deficiency per £ ‘of their
Labilities according to the last column of the Table :— :

TasLe No. 10.—Socicties in the Order of Relative Financial Condition.
" Amount per £ of the

Society. ) Deficiency.

s. d.
1. I.O.R., Southern Cross DistriCt...c.eiieeerurareneerenenencrornsrecascesnseneasnsniens 2 3
2. Tasmanian DIStIICt. ceeeeerenrernrerenerereeeererieseneaneeesersesesnsacrsacecns 4 10
LS T D W O N D PP PUPPRRS 4 10
4, St. P.S., LaUnCestOn . covueueniirnernreeinenenrnenieenesassaserssssnsesssnsasnrnsaeenns 5 2
5 R N O N P 5 7
L = I W O X RS 5 8
7. LLO.O.F., M.U., Cornwall DiStriCt coeeueeueeieeareieeireneiersranrensencsserensenenses 6 1
S T O PP 6 2
L e W R RN 6 3
10. L.0.O.F., M.U., Buckingham District......cccorseerrrenmierieremenenmennniaeeennnnns 6 7
11, Bt PuS., HODATT . e eueieinrtvieiienriiertniieteeertrnverenenrtssentaseensessassenasnen 7 0
12. I.O.O.F., M.U., Hobart DIstrict «.eveeeenreurenreienseesenraneanresesersaseasesensens 7 3

30. I noticed a paragraph in the daily press a few days ago referring to the annual meeting of a
Society rather low down in the above list, wherein the writer observes :—* We have received a copy of the
Report of . . . It shows that the Society, firm in its bond of uniom, is steadily increasing in numbers.
and in financial prosperity. In this latter respect the figures given are conclusive.” I should have been
glad if the result of the above examination had been such as to enable me to agree with the writer.

The contributions in the Societies generally are too low to provide the benefits. To avert financial
disaster they ought to be increased. -The scale of contributions has been, in most cases, constructed upon
no intelligible principle. The system of weekly or monthly contributions, when high enough, requires that
those who join young should pay too much in order that those who join later in life should pay too little :
every man should bear his own burden and liability. ‘ :

31. I recommend the Societies to revise their rates of contributions and benefits, to abolish assurances,
and content themselves with providing for the payment of sums at death sufficient.to defray the cost of
interments only; toincrease adequately the contributions of present members; to do away with entrance fees
in respect to future-members, except about 10s. or so to be paid into the Medical and Management Fund,
simply for the purpose of making new members shareholders in the property of the Lodge Room, furniture,
regalia, &c., and to require such a member to pay a weekly or monthly contribution proportionate to the
liability he brings upon the funds at the age which he joins the Society. I recommend them also to require:
both present and future members to pay the same weekly sum to-the Medical and Management Fund,
quite irrespective of the entry age. The members should, in their own interests, be careful to provide in their
Rules that the fund to which they have a right to look for relief when sickness overtakes them,—a contingency
becoming less remote the older they grow,—and which is to furnish the cost of intermentat the last, is kept
entirely distinct from the annual fund whence is derived the money to pay the medical fees, the chemist or
dispensary fees, and to defray the cost of managing the business of the Branch and Order or District, and
of affording assistance to members in temporary distress, providing farniture, and so on.

The expenses of the Medical and Management Fund are known every quarter, half-year, or year; and
“if it is found that the expenditure exceeds the income, a levy should be struck, but on no account-should
the Sick and Funeral Fund be trenched upon. On the other hand, it would be well if, by economy of
management, an occasional sum were available from the Annual Fund (the M. and M. Fund) to fortify the
fund (the S. and F. Fund) whose liabilities are contingent and prospective. I am glad to see that many of
the Societies possess such rules already. Let them be adopted by all. The mixing up of incongruous
elements observable in the Hobart and Buckingham Districts, M.U. (see Table 3), is detrimental to the
interests of these Societies, and is, besides, I may be permitted to add as a member of the Order of nearly
30 years’ continuous standing, unworthy the reputation attained by the Society elsewhere.

II.—THE PRESENT STATE OF THE LAW RELATING TO FRIENDLY SOCIETIES.

32. The Act at present in force in Tasmania, passed 1st February, 1856, is founded, not on the English
Act of 1885 (18 and 19 Vict. c. 63), as I learn from E. C. Nowell, Esq., Clerk of the Executive Council,.
who was good enough to look the matter up for me, but the English Act of 1850 (18 and 14 Vict. c. 115.)
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Frienpry Socteries Acr, 1856 (7th February, 1856), 19 Viet. No. 26.)

PrEamBLE—Whereus the Trotection and entouragement of Friendly Societies, for raising by voluntary sub-
scriptions of the members thereof separate funds for the purpose of affording relief and maintenance to the members
thereof in sickness, old age, and for other purposes of a provident and benevolent.nuatuie, is likely to be attended
with very beneficial effects by promoting the happiness of individuals, and at the same time diminish public burthens;
and it is expedient to give protection to such Societies and the funds thereof established, and to afford encouragement
to form like Societies : Be it therefore enacted by His Excellency the Governor of Tasmania, by and with the advice
and consent of the Legislative Council, as follows :— .

Section I. Any number of persons may establish a Society or Branch for raising by voluntary subscriptions,
with or without the aid of donaticns, for any of the following objects :— )

1. Insuring @ sum of mcney at death of a member, or for defraying expenses of burial of member, or wife,
husband, child, or kindred of member.

2. Relief), maintenance, cr endowment of members, their wives, husbands, children, or kindred, in infancy,
old age, sickness, w.dowhood, or any other natural state of which the probability may be calculated by
way of average. :

3. Insuring any loss by fire, &c. of goods, &c.

4. Frugal investment of savings for purchasing food, &c., tools, &c., or education of children.

5. Any purpose speciall7 authorised by Attorney-General. Provided ussurance be limited to £100, annuity
to £30 per annum, sick pay to 21s. per week.

Sectié)cn I1. Insurance on child limited to £8 for funeral expenses, and on production of certificate by
surgeon, &c.

gSeczcion II1. Power to make or alter Rules and appoint officers. Rules to set forth :—

1. Name, place, objects of Society.

2. Manner of altering Rules and appointing officers.

8. Mode of investing fur.ds.

4. Manner of settling disputes.

Section IV, Separate accounss to be kept of each fund or benefit assured to members &c., having to each a
separate table of contributions. :

Section V. Society or Branch not legally established nor entitled to provisions of Act, unless Rules and amend-
ments certified thereunder. °

Section VI. Attorney-General or appointed barrister to certify whether Rules are according to law, are con-
sistent with one another, and are reasonable and proper. Certificate to be deposited with Clerk of Peace of the
District. .

Section VII.—Fee for Certificate of Rules of Society, £2 2s.; of Branch and of amendment of Rules, £1 1s.,
payable to Attorney-General or barrister on certifying.

Section VIIIL. Treasurer, &c. to give bond in sum deemed expedient by Trustees or Board of Management, upon
which, on forfeiture, Trustees may sue. :

Section IX. Trusiees or Treasurer, &c. to invest funds not wanted for usual accruing expenses in Savings’
Banks, in public fuuds, Government securities, on mortgage of freeholds, or leaseholds of 20 years, Government
stocks, funds, or debentures, authorised rates, lcans to members on life policies, and in purchase of premises for
holding the meetings. : ’

Section X. Property of Socisty to be invested in Trustees, who may sue and be sued ; Suit not to abate by death
thereof. Person to be deemed a Trustee on deposit with the Clerk of the Peace of resolution appointing same.

Section XI. Treasurer liable for sums received only, unless his declaration of liability, limited to a sum specified,
is deposited with the Clerk of the Peace.

Section XII. Trustee or other officer, &e. to transmit Annual Account of Funds to Clerk of the Peace, before
1st February in each year, attested by two Trustees, by Auditor if any, and countersigned by keeper of accounts;
any member to receive a copy for 6d.

Section XTII. Return not transmitted by last day of February, or fraudulent return filed, Trustees to be
incapable of bringing action. .

.Section XIV. When Trustee absent, &c., Judge may order transfer of stocks and management of dividends.

Section XV. Act to be an inCemnity for acts authorised by Judge.

'Section XVI. Disputes hetwaen members and Trustees to be seftled according to Rules; Suits in Equity may
be referred by either party to Justices of the Peace in Petty Sessions.

Section XVIL. If Rules provide for settlemont of disputes by Arbitrators, mode of appointment thereof to be
stated in Rules. Award of Arbitmators to be enforced by Justices in Petty Sessions. :

Section XVIIL. If no Arbitrators appointed or award given, Justices may decide. :

Section XIX. On unjustifiab’e expulsion of member, Arbitrators or Justices may cause member to be reinstated
or to be compensated.

Section XX. In case of fraud by officers, member, or other person, Justices may hear and determine case, and
may award return of double the amount fraudulently obtained ; in default distress, next imprisonment.

Section XXI. Sentence of Justices not to be barred by certiorasri. '

Section XXII. Treasurer to render accounts; and, on demand by two Trustees or three members of
Committee, pay over money, otherwise Justices may summarily compel thereto.

Section XXIII. Minors may be members.

Section XXIV. Dissolution culy by consent of five-sixths of members, and of all receiving relief; otherwise
Trustees liable to penalties as for fraud. Section to be no bar to amalgamation of two or more Societies or Branches.

Section XX V. Rules, &c. certified by Clerk of the Peace to be received in evidence.

Section XXVI. Circulation cf false copies of Rules or amendments thereof to be a misdemeanor.

Section XX VII. On death, &c. of officer possessing funds, &e. of Society, Society to have priority of claim on
effects. ’ :

Section XXVIIL. Benefits ¢f member of more than one Society not to exceed an assurance endowmeént of
£100, an annuity of £30 per anmum, or a sum in sickness of 2Is. per week ; otherwise such member liable to
penalties for fraud.

Section XXIX. Maximum cf £50 payable to widow, &e. of deceased intestate member, without Letters of
Administration. .

Section XXX. Such payments valid, but next of kin to have remedy, in case of error, against receiver.

Section XXXI. Payment of assurance to be to widow or assigns of member, not to nominee.

Section XXXTI. Societies mey receive bequests or donations.

Section XXXTII. Explanaticn of terms. ’

Section XXXTV. Act to be in force till expiration.of six months after first meeting of Parliament.

—_———
3
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Schedule A.—Form of Certificate to Rules. .
"y B— ,,  Medical Certificate.
my C— 5 Bond.

»  D.—[Heads of Information to be furnished to the Clerk of the Peace by every Society] :—

RETURN of ’ Society established at , for the year ending
Date of balancing books in each year .....cccceeriiiiiiintinaiiieiiiaieirnecttciiininnee.

MEMBERS.
Number admitted since 1ast Dalance ...cccceceecviiiiiareniiiininieenenrosnssrssnnnenenees
Number died since last balance .....ccceeuviveeennnee.

Number withdrawn or expelled ............. reeerannes
: ' ) Male...........
Number of Members at this date {Female ..........
Honorary

SICENESS.
Number of Members sick in year gM

INcoME.
- Donations and Honorary Subscriptions
Entrance-money...cceveceeriereriniciasrensninns .
Contributions for SICKIESS..ivveeiieeririienrirrerssriertstieestariotsiccanresnsssestsnssonses
Contributions for sums on death...
Contributions for endowments.....
Contributions for annuities..........
Interest received
Total Income

EXPENDITURE.
Sick pay or. allowances........c.ccoeviveriienieniiiinn, reseseraiiere e
ADNUIEIES v1uerntiurerneisseraeracriesiosesssssnsanrsessssssrssasnsessssassnesessosnssesses ;

“Death of {Mgmbers .................
Endowments ....... et eea—eea.eat . ——,r et ettt tuea et trer e ————————

Extra Expenses....... U eeeeestveraantrererariasensanen )
Total Expenditure....cccovccieieiiieiemmiiiniiineinnneinnn rrereusenrenteaaeenane

OBSERVATIONS.-
day-of - in the year .

[To be signed by two Trustees, Auditor, and the Officer who keeps the Accounts of the Society.]
Act made permanent by Friendly Societies. Act. Continuation Act (28 April, 1857), 20 Vict. No. 14.
TuE SraTisTical RETURNS -Acr, 1877, (11 December), 41 Vict. No. 15.

Section 2. “ For the purpose of collecting and publishing statistical information for public purposes, it shall be
lawful for the Statistician to deliver to such persons as he sees fit such forms as he deems necessary for
procuring such information as aforesaid, in order that such forms may be filled up by such persons y” the
saxlrllef,t:,o be filled up within one calendar month after delivery, “to the best of their knowledge, information, and
belief.

Section 3. Penalty for refusing or neglecting to fill up such forms, inserting false information therein, or refusing
or neglecting to return same to Statistician, any sum not exceeding Ten Pounds. '

Section 11. “If the General Statement mentioned in Sections Twelve and Thirteen of “The Friendly Societies
Act” is mot transmitted by the officer of any Friendly Society who shall keep the books and accounts of such
Society, to the Clerk of the Peace, before the last day of February in any year, such officer shall, for every neglect so
to do, be liable to a penalty not exceeding Five Pounds.” )

III—AMENDMENTS RECOMMENDED TO BE MADE IN THE ACT.

33. Section I.—After ¢ persons” in line 1 insert “ amounting to ten or more.””

Sub-sections 1, 2, 3, 4, and 5.—The Victorian Commissioners, referring to the objects of the Societies,
here observe (see paragraph 12 of their Report) :—

12. The objects of the Societies, as-set forth in the Victorian Statute, extend far beyond simply making pro-
vision for sickness or old age, and payment of a limited sum at death. They are, indeed, so comprehensive as to
include almost every purpose of mutual benefit for which voluntary associations can be formed. In the recent
English Act, however, these objects are much more strictly defined than they were in the previous Act of 1855. But
there are still included (in addition to relief in sickness or old age, and payments at death) payments to members in
distress, or seeking employment, or in case of shipwreck or damage at sea, endowments to members or their
nominees to the extent of an annuity of £50 per annum, or a gross sum of £200, and insurance against fire of the
tools or implements used by members in their trades or callings to the extent of £15. Friendly Societies in Victoria
have hitlierto, as & rule, limited their operations to the formation of sick and funeral funds, and have not (with some
trifling exceptions) engaged in the business of life assurance. We are decidedly of opinion, for the reasons subse-
quently stated, that the limits now adopted by the Societies, founded on their experience, should be expressly fixed
by law, and that no registered Friendly Society ought to be allowed to engage in any operations connected with life
assurance on however limited a scale. . . . The whole weight of the evidence before us, indeed, is decidedly against
any life assurance business -being undertaken by Friendly Societies. It is urged that the organisation of those
Societies is wholly unfitted for safely conducting such business; that the latter object is a totally different one from
that for which they are founded ; that the medical examination is not by any means as strict in the case of Friendly
Societies as in the case of assurance associations ; that the uniform table of rates is precisely the reverse in principle
of  life'assuranece table ; that the £20 payable at death is-pot, in fact, an' insurdnce on life; and that the latter
business requires both special legislation and a special organisation.. These arguments seem to us unanswerable. A
Friendly Society, in our opinion, ought not in any case to be also an association for life assurance purposes.
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In Sub-section 1 T recommended that all the words from “insuring” in the first line to “for” in the
fourth line, inclusive, be struck out, thereby abolishing payment of sums at death otherwise than for inter-
ment only.

Strike out Sub-section 3, permitting Societies to engage in fire, marine, cattle insurance business.

Strike-out Sub-section 4. Societies for providing for the frugal investment of savings should, I think,
be registered under the Building Societies Act.

Strike out Sub-section 5, relating to specially authorised Societies.

Insert new sub-section (3)— For dispensing medicines to the members, their husbands, wives, widdws,
children, or kindred.”

Insert new sub-section (4)—For the relief or maintenance of the members when on iravel or in search
of employment, or when in distfessed circumstances, or in case of shipwreck or loss or damage of or to
boats or nets.” -

The Victorian as well as the English Act has in addition (Sub-section 5) :— For the insurance against
fire to any amount not exceeding fifteen pounds of the tools or implements of the trade or calling of the
members ;’ which may be adopted if thought advisable. I do not, however, know of any case where
advantage has been taken of the provision. :

In line & of provision at foot of Section I., and in Section XX VIII. post, strike out “ One hundred,”
and insert “Twenty” ; strike out “nor any annuity exceeding Thirty Pounds per annum.” Friendly
Societies should not engage in annuity business. In the last line of Section strike out “one.”

In Section IIT., Sub-section 4, after the word “disputes,” in the first line, insert “the Society or a
Branch or.”” The absence of some such words has recently created a difficulty in England, to remedy
which an amended Act was passed during the last Session of Parliament.

Section IV.—Strike out the Section, and substitute— In all Societies and Branches all moneys
received or paid on account of each and every particular fund or benefit shall be kept separate and distinct,
and shall be entered in a separate account, distinct from the monies received and paid on account of any
other fund or benefit; and the monies belonging to a fund or benefit providing for the payment of a sum
of money in sickness, at death, or in any natural state of which the probability may be calculated by way
of average, shall not be used in any manner for the advantage or otherwise of any other fund or beuefit.
Provided always that the members may, if they see fit, pay any portion of the surplus money there may be -
in the fund used for managing the business of the Society to the credit of the fund whose liabilities are
calculable by way of average.” The object of the Section is to prohibit the payment of money from the
Sick and Funeral Fund to the Medical and Management Fund, but not vice versd.

Sections VI. and XT1.—At present Societies are required to deposit registered Rules and forward
General Statement (Schedule D.) to the Clerk of the Peace, under a maximum penalty of :£5; and under
“The Statistical Returns Aect” they are required. to furnish also information in form prescribed (see
Appendix B.) to the Government Statistician, under a maximum penalty of £10.

I recommend that Rules should be registered by, and Returns sent to, a Government Officer specially
appointed to have control of all matters connected with the Societies.

It should be a condition, precedent to registration, that their Rules are, in the opinion of the certifying
barrister, in conformity with law; but they should also satisfy the Goovernment Officer that their rates of
contributions are adequate, and their funds are to be properly divided, &c., to whom, also, all returns should
be made; whose duty it should be to see that their own laws are complied with, especially in the matter of
keeping their funds distinct, &c. according to the new Section IV. above.

Sections XII. and XTIII. I recommend that the incapacity of prosecuting actions be removed, and
that a penalty for neglect, say, up to £10, be substituted.

34. A clause should be inserted réquiring Societies to have periodic valuations made of their assets
and liabilities, under a penalty for neglect. :

The observations of the Victorian Commissioners on this branch of the subject are as follow :—

- It is certain that the contingent liabilities of the societies increase with the advancing ages of their benefit
members. On this ground alone most actuaries hold that it is absolutely necessary for the societies to make periodical
valuations of their assets and liabilities, in order to ascertain whether they have sufficient funds in hand to meet all
the claims coming upon them. This necessity becomes all the greater when the inadequate tables of rates are taken
into account. Tt would add very largely to the security of the societies if the adequacy of their tables of rates
were from time to time tested by accurate valuations. The main objection to insisting on the latter is the costliness
of making them; and a minor objection is the different results deduced from the same data by different actuaries.
We think that, considering the importance of the matter to the members of the societies, the Government might
undertake to provide for periodical valuations, at intervals of (say) five years, upon sufficient data being in each case
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furnished to the Registrar, and on payment of a small fee. On these conditions the furnishing of the requisite duta
should be made compulsory on the societies.* .

The societies have within themselves a self-rectifying power which, if faithfully exercised, is always suflicient to
prevent dissolution from insolvency.. They can make levies of extraordinary contributions to meet unusual
emergencies. At the same time, the Government should take upon itself the duty of urging upon them the imperative
necessity of framing adequate tubles of contributions; it should disseminate, for their guidance, information upon the
various questions relating to the average of sickness and mortality amongst the several classes of society ; and it
should make compulsory upon them periodical actuarial investigation into their affairs. By adopting these safe-
guards the continued and secure existence of the societies would be assured, whilst at the same time there would be
10 necessity for unduly interfering with their self-government.

35. Provision should be made for ensuring the proper audits of the accounts of each Branch by
competent Auditors, who are besides conversant with the internal working of the Societies, with the
provisions of the Act, and are acquainted with the Rules of each Society. On the Audit of Accounts the
Victorian Commissioners observe :—

“33. A thoroughly efficient system of audit is one of the most important elements in the proper management
of Friendly Societies. That this essential consideration is not attended to as it should be by many of the branches
we have abundant evidence before us to show. It would be desiruble to make efficient and regular auditing
of accounts by competent accountants compulsory on every Society and Branch, if the cost were not often an
insuperable difficulty. The charges made by competent accountants would be beyond the means of small and weak
branches, and it would be unfair, and in some cases even ruinous, to compel them to incur the expense. We are not
inclined, therefore, to recommend that periodical audits should be made compulsory, and would rather rest upon the
provision for sending in annual returns to the Government, provided that the penal clause, as recommended by us,
be inserted in the proposed new Act. Those returns will, of course, be examined by the Registrar, and any errors
or discrepancies will thus be detected. In the meantime, the Societies ought to be warned of the extreme dunger
attending on any permitted neglect or inefficiency in this matter of auditing, and the imperative necessity of
appointing competent auditors on every occasion strongly pressed on their attention.” +

36. I recommend that Schedule D. should be excised, and that the form in which the Annual Returns
are to be forwarded to the Government officer superintending the operations of the Societies should be
prescribed by him, subject to the approval of the Responsible Minister. :

The financial form should provide for presentinga balance sheet of the Sick and Funeral Fund, distinet
from that of the Medical and Management Fund.

37. I recommend that a record of the facts relating to the members of each Branch should be kept on
specially prepared cards, in the Government Department above referred to. Having furnished full
particulars as to date of birth, and entry of each member immediately after the passing of the contemplated
amended Act, it would not be necessary for Secretaries to do more than render an account of any events
which may happen to the members during the year. '

38. In Appendix E. I supply an extract from the Annual Report on Friendly Societies for the year
1877, of the Acting Government Statist, H. H. Henmen, Esq., containing copies of the cards in use in
Victoria, and the forms of Annual Returns, with his observations thereon.

39. If the entire administration of the Act is placed under one Government officer, or Comptroller of
Friendly Societies, the andit of the accounts would be carried out, on the failure of the Branch or gociety to
submit its financial returns in a proper manner, under the direction and to the satisfaction of such officer.

40. These are the principal recommendations as to the amendments of the Act which I think it proper
to make. I do not think matters relating to the registration of Societies, the appointment and removal of
Trustees, &e., come within the scope of my instructions. I have, however, in Appendix F. to this Report,
inserted a copy of the ¢ Summary of Recommendations” made by the Victorian Commissioners, as likely
to prove useful to the framers of an amended Act.

IV.—THE RELATION OF THE STATE TO THE FRIENDLY SOCIETIES.

41. 1 think it would be well before I conclude to refer to the proper attitude of the State towards
these institutions, the beneficial action of which has been recognised by every individual or Committee of
Enquiry who have enquired into the character of their operation, and to the extent to which it wounld be
wise for the State to interfere with their operations. Both the English and the Victorian Commissioners
draw special attention to the utility and extent of the Societies. 'The latter observe :—

The Fourth Report of the English Royal Commission states] that in England and Wales alone there are 32,000
Friendly Societies (with their branches), registered and unregistered, having a total membership of over 4,000,000

* “We attach even more importance to properly conducted periodical valuations, and to corrections made from time to
time in the tables according to the results of those valuations, than to the original tablos themselves; and we consider that such
valuations should be made compulsory on all registered societies. Two difficulties at present discourage many societies from
having recourse to them, though all persons conversant with the subject agree as to their utility and importance. The first
difficulty is the costliness of the process; the second, the uncertainty of the results arrived at by different actuaries proceeding
on different principles. Both these difficulties might be to a great extent obviated if model forms, not only of tables, but also
of valuations, were preparved under the direction of the Government. With these, and with the aid of well-arranged returns,
which the societies would have to furnish, valuations might be conducted cheaply ard on a uniform principle. Perhaps it would
be well that the Government should, in the case of the first valuation of any society, allow it to call in the services ot a Govern-
mwent valuer free of charge. For subsequont valuations a small fee should be demanded.”— Fourth Report, as above, page 207.

t By the 14th Section of the English Act of 1875 yearly audits of accounts are made compulsory. By the 35th Section the
Treasury is empowered to appoint public Auditors and Valuers, who shall transact the business for the Societies on a scale of
charges fixed by the Treasury. Buti the employment of the public Auditors and Valuers is optional with the Societies.

1 Fourth Report of the Royal Commission on Friendly and Benefit Building Societics—London, 1874,—Appendix I.,
page 16. .
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of persons; and there is good reason to suppose that there are at least as many more—making in all 8,000,000—
interested in the promised benefits of the Societies. Their accumulated funds amount to over £11,000,000 sterling.
By other authorities the estimated numbers of the classes indirectly interested in the Socicties are stated to be even
larger than those given in the report. But taking the smaller numbers, it will be seen that the Societics include
within the sphere of their operations the great bulk of the industrial population of Great Britain. On these grounds
the English Commissioners claim that the importance of their inquiry gives to it a national character. .

Besides their social importance in relation to the State, the Societies are of incalculable advantage to the indus-
trial classes themselves. Their very existence, it has been well remarked, springs from that spirit of independence
and self-reliance which has always been the chief characteristic of the English people. However they may vary in

- name, “they really form one whole, as representing the different modes in which the working of the spirit of self
help among what the Acts often term the ‘industrious classes’ has been recognised and deemed worthy of encourage-
ment by the Legislature.”* :

The foregoing facts and testimonies serve to show how closely the well-being of the industrial sections of the
community is allied to the beneficial action of the Societies. As incentives to the development of those personal
virtues which check improvidence in the working-man, and at the same time preserve his household from its evil
consequences, their value is simply inestimable ; but they have, inaddition, direct practical importance for the State,
inasmuch as they form a safeguurd against the encroachments of pauperism. It may with justice be affirmed
that this latter consideration counts for far more in this colony than even in the mother country. An claborately
organised system of poor laws has there been in existence for generations; but in this new country we have as yet
no such system, and the drift of public feeling is very decidedly against its introduction. But in order to ward off
the necessity for taking such a step, it is needful that the Government should, by means of judicious legislation and
otherwise, hold out every inducement to the industrial classes to cultivate those habits of thrift, self-reliance, and
mutual help which are the Dest defences against the growth of pauperism. And such inducements can best be
offered by encouraging the spread of Friendly Societies; by watching over their internal working, so as to check
the evils springing from mismanagement, whether caused by negligence or inefficiency ; whilst at the same time
leaving the spontaneous action of the working classes in regard to them untrammelled by any unnecessary State
interference.

42. After some observations of similar import the Royal Commissioners for Victoria continue :—* We
are therefore entirely in accord with the English Commissioners in holding that the State ought to interfere
no further in the working of the Societies (so long as they keep to their legitimate purposes) than by
framing for their guidance a general law, at once simple, comprehensive, and protective in its main prin-
ciples ; by providing for the registration of all bond fide Societies of this kind; by publishing for their use
a model table of contributions and benefits, framed on the most accurate tables of sickness and mortality ;
by enforcing an efficient periodical audit of their accounts; by securing them, in so far as legislation and
careful supervision can do, from' internal mismanagement, fraud, and incompetency on the part of Trustees ;
failure through insolvency or other causes, and the perversion to indirect ends of their proper objects. By
these means 1t would be possible so to ensure the safe working of the Societies, and to confirm public con-
fidence in them, that the henefits they offer would speedily be extended over the entire area of our industrial
population.—(Report of Royal Commission on Friendly Societies, Victoria, paragraph 8). '

43. Sir F. M. Eden, upwards of eighty years ago (“ History of the Labouring Classes in England
from the Conquest to the present time ) draws special attention to the fact that the existence of the societies
is due, not to the fostering care of the Government, but to a commendable spirit of independence and fore-
thought on the part of the members themselves. ¢ These societies,” he observes, “whose object is to
exemplify one of the wisest political maxims—that by an association of the many the few may be assisted—
do not owe their origin to Parliamentary interference, nor to private benevolence, nor even to the recom-
mendations of men‘of acknowledged ability, or professed politicians. The scheme originated among the
persons on whom chiefly it was intended to operate. They foresaw how probable it was that they, in their
turn, should be overtaken by the general calamity of the times, and wisely made provision for it. A
stronger proof could not well be given to show that the great mass of the people were convinced of the in-
efficacy of all legislative regulations, and therefore resolved to legislate for themselves, rejecting a provision
gratuitously held out to them., ' , ]

“They chose to be indebted for relief to their own industry and frugality. And I would fain hope
that I do not deserve to be set down as wanting in due respect for Parliamentary wisdon, if, in a case like
this, I should declare my preference for the wisdom of the people. I cannot recollect any Act of the
Legislature for many years that has either produced such important national advantages, or been so popular,
as the institution and extension of Friendly Societies. Under the gnidance of this principle, Friendly
Societies have now established, on the broad basis of experience, one great fundamental truth of infinite
importance—that, with very few exceptions, the people in general are perfectly competent to their own
maintenance. . . . I donot find that any parish has been burthened with the maintenance of a member
of any Friendly Society, nor are the cases numerous of the families of members being burthensome. This

# Fourth Report of the Royal Commission on Friendly and Benefit Building Societies.—London, 1874.—Appendix 1,
page 16. ‘“ It is because the Benefit Societies of the working classes ave calculated to cherish the habit of genuine self-reliance
and self-respect that.we consider them eminently worthy of public encouragement. Viewed in this light they are entitled
to be regarded as amongst the most important economic institutions of our time. They exercise an amount of social
influence which it would be difficult to over-estimate. It is certainly a striking fact that some four millions of working-men,
representing an aggregate of about eight millions of the population of these islands, should have spontaneously organised them-
selves into voluntary associations for the purpose of mutual support in time of sickness and distress.”— Quarterly Review,

- October, 1864, page 318. ““ That the Societies do excellent work in the main ; that they foster provident habits ; that they
do, if not perfeetly, yet in the main satisfactorily, provide for needful help in times of severe pressure, no one can reasonably
doubt.”—Chambers’s Encyclopedia : art. “ Friendly Societies,” 1874.——“There can be no doubt of the beneficial influence
exercised upon Poor Law expenditure by Friendly Societies, even in their present conditicn. It has been frequently alleged
that no less a sum than £2,000,000 is annually saved to the ratepayers by the operation of the Societies; and if this be true
under present circumstances, it is clear that any improvement in the stability of these Societies, or encouragement to people to
Join them, would not only benefit the labouring classes by leading them to help themselves instead of depending on others, but
might tend to alleviate in no slight degree the pressure of local taxation now so generally complained of.”—ZFourth Report of
English Royal Comsnission, page 189.
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being the case, it is evident that the Nation must have saved many thousands of pounds (perhaps millions)
by these useful institutions. They are beneficial to the Nation, not merely by preventing many thousands
of their members, who are not less liable to misfortune, disease, impotency, and old age, than others, from
being burthensome, but by countenancing and promoting a spirit of independence, and better habits of
industry and frugality than are usually found among the labouring classes of society.”

44. The business training which the operation of * passing through the chairs ” of a well-conducted
Friendly Society confers upon the members is well brought out, among other points of interest, by Mr. R.
W. Moffrey, the winner of the first prize for the best essay on * Superannuation,” presented by the Hon,
W. E. Foster, recently deceased. Mr. Moffrey’s remarks are to the following effect :— Let it be always
borne in mind that the work attempted at their formation was such as would have taxed the ability of great
financiers ; that they began their work before the least glimmering of knowledge on vital statistics had
been vouchsafed to them; that, as it had become manifest their position was unsound, they boldly grappled
with the difficulties discovered ; and these self-formed and selfgoverned institutions have given to the
world an amount of information that could never have been obtained except by their means. And although
they are not perfect (what human institution is?), the amount of suffering they have alleviated is simply
incalculable. They have provided means of thrift and self-dependence to a class which could not have been
reached by any other agency, and have laid deeply the foundations of provident habits among the mass of
the population. Am I, therefore, too sanguine in my belief that they will yet rise still further .
and so adapt themselves to the growing needs of the time that no one who becomes a member need fear a
pauper’s end ?  Nor can I pass without remark the educational effect of membership in a Friendly Society,
apart from the teaching conveyed by the mere fact of putting by money for a future contingency. They
have,- by their self-governing principles, in numerous instances, been the means of developing business
talents, which, but for them, would perhaps never have been called into existence. Many a man owes his
rise in social position to the practical lessons learned while filling honorary offices in his Society. They are,
too, a potent influence for good in teaching their members respect for constituted authority, thus making
them better citizens; while the capital under their control gives them such a stake in the country that no
more loyal subjects are to be found 1o the Commonwealth than members of Friendly Societies.”

45. 1 .have now passed under review every branch of the subject which I thought it proper, both in
the interests of the Societies and of the State, to bring under your notice. I have made large use of the
Beports of the English and Victorian Commissioners, but there were many important points brought out
therein to which I have not had time to refer. I would, however, suggest that the Report of the Royal
Commission of Victoria and the Fourth Report of the English Commission should be procured and studied
by those to whom it may be assigned to draft an Amended Act.

46. As they may probably prove of use to the future Comptrollers of Friendly Societies, I leave with
the Government Statistician a complete set of the forms in use by the Government Statist of Victoria in
administering the Act, as well as a copy of “The Friendly Societies Act, 1875 (Victoria), now in force.
If in perusal of this Report any point should appear obscure, or if further information is thought
desirable on some branch of the subject, I shall be happy to render any assistance in my power in either
direction.

47. At the suggestion and request of the Government Statistician I have given, in Appendix A,a copy
of tables for valuing Friendly Societies, and for framing rates of contributions, together with an explanation
of the manner of their construction, and examples of their application.

I hope the treatise will prove of use to the members of Friendly Societies in Tasmania.

48. So much time has been occupied in getting together the information relating to the Societies here
upon which this Report is based, that I have been under the necessity of spending less time in its preparation
than I originally contemplated.

I feel that, with more time at my disposal, I could perhaps have submitted to your consideration a
more finished production.

T am led, however, to anticipate, fromn experience gained in Victoria, that the manner in which the
present condition of the several Societies is here exhibited in a tabular form will prove beneficial to the
members, and useful to you.

49. It would not be proper for me to close without expressing my obligations to Mr. Charles de Burgh
Kirwan, of the Audit Department, whose services you were good enough to place at my disposal during the
latter part of the time I have been engaged in this enquiry, for the assistance he has afforded me during,
and long after, the usual regulation hours of duty. : ‘

I have the honor to be,
Sir,
Your obedient Servant, _
EVAN F. OWEN, Actuary for Friendly Societies in the
Depariment of the Government Statist, Victoria.

The Hon. W. H. Burazss, Treasurer of Tasmania.




APPENDICES.

A

TABLES FOR EFFECTING THE VALUATION OF THE ASSETS AND LIABILITIES
OF FRIENDLY SOCIETIES AND FOR CONSTRUCTING SCALES OF CON-
TRIBUTIONS EQUIVALENT TO SUMS OF MONEY PAYABLE ON DEATH,
IN SICKNESS, OR OLD AGE. :

BASED UPON

RATCLIFFE’S MANCHESTER UNITY EXPERIENCE 1866-70.

RURAL, TOWN, AND CITY DISTRICTS COMBINED.

INTEREST 4 PER CENT.

PREPARED BY

EVAN F. OWEN.

Extracted from the 2nd.and 5th Annual Reports,in connection with Friendly Societies, of the Government Statist
of Victoria, H. H. HAYTER, Esq., C.M.G., published in the Years 1880 and 1884.
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TasLe L—THI Manchester Unity Efcpcrience, England; 1866-70. Compiled by Hexry RarcrLirre, Corresponding Secretary of the Order.
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18.. 100,000 560 ‘09440 4287 560 4358 100,000 560 4357 2078 64-1 19 2 2 0 18
19.. 99,440 378 99418 4210 582 4630 95,083 553 4402 2083 652 24 6 4 2 19
20.. 98,862 596 *99397 41:35 603 4908 * 90,128 544 4418 2095 662 28 12 6 6 20
21.. 98,266 614 99375 4060 625 5175 85,166 532 4404 21'14 67-3 38 1'6 7 ‘9 21
22.. 97,652 631 " ‘99354 3985 646 5340 80,230 518 4984 21-41 683 " 39 19 ‘9 10 22
23.. 97,021 647 ‘99333 39'10 - 667 5397 75,428 508 4070 2174 691 40 26 11 15 23
24.... 96,374 663 ‘99312 38-36 688 5347 70,855 487 3788 2211 697 43 30 1-3 1-7 24
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26.. 95,033 692 99272 8689 728 4923 62,655 456 3084 22-87 705 48 38 1°6 22 26
27.. 04,341 705 *99253 3616 747 4654 59,1156 443 2751 23-21 711 50 45 18 27 27
28.. 93,636 716 09235 3543 765 4384 55,921 428 2451 23-51 719 538 52 20 32 28
29.. 92,920 727 99217 3414 783 4110 53,042 417 2195 23-76 729 56 60 22 38 29
30.. 92,193 736 99201 3396 799 3835 50,430 408 1933 2396 742 60 65 5 40 30
31.. 91,457 744 99186 3323 814 3557 48,004 391 1710 24°10 757 65 75 28 47 31
32.. 90,713 756 ‘99166 32-54 834 3302 45,993 383 1518 24-18 772 68 86 31 55 32
33.. 89,957 778 99141 31-77 859 3070 44,092 378 1353 24:20 787 71 94 83 61 33
34.. 89,184 793 ‘99111 3104 889 2862 42,361 376 1212 | 2417 ©80°2 7-4 10'5 34 71 34
36.. 88,391 817 99075 3032 925 2678 40,773 377 1091 2409 817 76 119 36 84 35
36.. 87,674 845 99035 2960 963 2517 39,3056 379 989 23-98 831 77 12:6 36 90 36
37.. 86,729 871 98995 2888 1005 2356 37,937 381 893 23-82 848 79 134 38 96 387
38.. 85,858 898 *98955 2815 1045 2192 36,663 383 803 2363 866 83 147 40 107 38
39.. 84,960 923 08914 27°46 1086 2029 35,477 385 719 2341 886 89 158 48 115 39
40.. 84,037 947 98873 2675 1127 1864 34,373 387 640 2314 908 96 17-1 47 124 40
41.,. 83,000 971 98832 26:05 1168 1700 33,346 390 566 2284 932 105 185 51 134 41
42., 82,119 994 '98790 2530 1210 1546 32,390 392 501 22:50 959 114 20'4 57 147 42
43.. 81,125 1018 ‘08745 2466 1255 1404 31,497 394 441 22:12 989 12-4 22-7 62 16°5 438
44...... 80,107 1043 ‘98698 2397 1302 1273 30,662 399 390 2171 1022 13-4 255 69 186 44
45.. 79,064 1068 ‘98648 2328 1352 1153 20,873 403 344 21-27 1059 145 285 76 209 45
46.. 77,996 1094 98597 2259 1403 1044 29,126 408 304 2080 1098 156 322 84 238 46
47.. 76,902 1125 98536 2191 1464 947 28,414 415 269 20-31 1141 16'9 360 92 268 47
48... 75,777 1163 ‘98465 21-22 1535 862 27,730 425 239 1980 1189 182 398 100 29-8 48
49.. 74,614 1206 08383 2050 1617 789 27,066 4317 213 19-27 1240 196 440 10'8 332 49
50.. 73,408 1254 98202 1987 1708 729 26,416 451 192 18'74 129°4 21-1 484 117 367 50

98



51....] 172,154 1305 98191 1921 1809 681 25,773 466 175 1819 1353 298 529 126 403 51
52....] 170,849 1358 ‘98083 1855 1917 638 25,132 481 160 17°64 14147 24'6 582 137 445 52
53....0 69,491 1410 ‘97971 1791 2029 600 24,491 497 146 17-09 1486 267 64:0 150 490 | 53
54....| 68,081 1462 97852 1727 2148 567 | 23,848 512 185 16:54 1560 29:0 704 16'6 538 54
55....] 66,619 1513 97728 16°64 2272 540 23,201 527 125 15'99 164:0 315 774 184 590 55
56....| 65,106 1564 97598 16:01 2402 517 22,549 541 116 1543 1724 | 843 853 20'3 650 56
57....] 63,542 1626 97441 1539 2559 496 | 21,892 560 108 | 14:88 1817 87'6 95'3 22-7 72:6 57
58....| 61,916 1698 97258 14'78 2742 475 921,924 581 100 14:33° 1918 414 1075 | 255 820 58
59....] 60218 1778 ‘97047 1419 2953 454 | 21,543 606 92 | 1879 | 2027 | 459 | 1216 | 286 930 59
60....] 58440 1864 ‘96810 13'60 3190 434 19,845 633 86 13:26 2144 508 1881 ae 1059 f0
61....| 56576 1954 ‘06546 13:04 3454 415 19,126 660 79 1274 | 2269 | 564 | 1566 361 1205 61
62....] 54,622 2033 *96280 1248 3720 . - 896 ;| 18387 ‘| 684 : ©W2 oo 1298 ;| 24050 628 | 1776 406 1370 62
G3.... 52,580 2097 *06012 1195 3988 : . 878 . 17681 - | :708: 66 0 1174 0 | 12583 701 | 2008 457 155°1 63
64....] 50,492 2149 ‘05743 11+42 4957 © 861 ;| 16862 1| 71T © 6 ;{11495 : |:2712: | 782 | 2266 515 1751 64
65....] 48343 2189 95472 1091 4528 Do 844 - o 16,084 - (728 o088 L 11077 1 2883 87T [ 2546 575 1971 65
66....| 46,154 2216 95199 1040 4801 ©.827 . | 15801 | 784 ©B0 | 11029 ¢ | -808+4° | 970 [ 2852 643 2209 66
67....| 43938 2261 ‘94853 "9'90 5147 302 14,517 747 43 9-82 8235 | 10757 3247 724 2523 67
68....] 41,677 2319 *04434 942 5566 269 13,727 763 36 9-36 3394 | 1185 3734 819 2915 68
69....| 39,358 2384 '93043 894 6057 - 297 12,998 784 ‘29 891 8542 | 1300 | 4313 92'8 3385 69
70....| 86974 2448 03379 849 6621 177 - 12,115 802 21 847 3680 | 1421 4982 | 1050 393-2 70
71....] 84,526 2506 02740 805 7260 119 11,292 819 13 805 3806 | 1548 5741 | 1186 4555 71
72....0 82,020 2510 92159 7°64 7841 61 10,460 820 6 7:65 39100 | 16756 | 6516 | 1814 5202 72
73....| 29,510 25927 91437 725 8563 2 9634 © 825 2 7-26 3996 | 1799 7304 | 1483 5871 73
74....[ 26,983 2490 60770 - 687 9230 o . 8807 811 . 690 4062 | 192:0 8108 | 1544 6564 74
75....] 24,408 2426 *90094 653 9906 . 7996 786 .. 6:55 4105 | 2042 8927 | 1647 7280 75
76....] 22,067 2337 “89409 620 10,591 . 7910 763 . 621 ~| 4130 | 2160 9760 | 1741 8019 76
77....0 19,730 2287 88663 587 1,837 ... | 6447 | w0 | ... }. 588 | 4130 | 2281 | 10691 | 1828 886.8 77
78....] 17,498 2124 87857 556 12,148 )0 ook BTIT o[ 0 604 0 ] L.t oc ool 66 ;1| 4104 | 2404 | 11723 | 1893 9830 78
. 79....1 15369 1995 *86990 526 18010 4. - ooz 5028 - f o 652 | o c.n i 15R7 i)t 40540 |0 2528 | 12854 | 1950 | 10904 79
80....| 18374 1864 *86063 497 13,887 | oLt |o 487 o b o609 | 0 L.t 498 ¢ oc| 8979:| 2661 | 14078 | 1994 | 12084 80

_ LA b+l+ ... . ,
* “Hence we find the mean duration to be = § -+ _‘ii;_:t___ - 1% It is, in fact, the same as the value of an annuity payable momently, and supposing money to have no interest. Thus it appears
. ° . - '
that the tabular expectations of life usually given are in excess of the truth by one-twelfth of the force of mortality at the respective ages. 'The values of this force, of which a table has been given (see ¢ z, i.c., the
quantities in column 6 above divided by 100,000, its near equivalent), will show that the requisite correction is decidedly appreciable at the advanced ages; but the error is not of much consequence, as the mean

duration of life is an element that is only made use of in cursory comparisons, and is not required in professional calculations.” W. 8. B, Woolhouse on Interpolation, Summation, and the Adjustment of Numerical -

Tables.” Jo. I. A., vol. xi., p. 328. :

t The quantities contained in columns 9 and 10 Mr. Ratcliffe obtains by caleulating I g and 2 ». But on the usual assumption of the uniform yearly distribution of departures and deaths, and taking the number

who die and who withdraw into consideration separately, the effective number at risk in the former case at the beginning of the year is - 4 w, and in the latter -} d, therefore d = (I - } w) ¢, and -
. . 2 - -
w = (I - } d) u, and, on solving these equations, we find that d = Ig. ﬁ, and w =1 u. —é—g—%——g-u— ; 8o that the value of d,; and ,,, for example, would be, according to the formule, 499 and 4062
QU 2=gu ) T D D e U, T

respectively, and that of (I § 7),,, therefore 70,865, a closer approximation th_im; 70,855 (column’ 8) to ’:ché n:ux;'aber; which: Would': be actually found remaining at the end:of the year under the combiried influence
of the given rates of mortality and withdrawals. ~Mr. Ratcliffe’s method serves to ascribe undue weight to the effect of withdrawals. - See “Probabilities which occur in the ‘question of Invalidity,” by D. J. 3. Samot,
of Rotterdam, and “ The Construction of a Combined Marriage and Mortality Table;” by T, B, Sprague, Jo. I, 4.; vol. xxi,; pp. 288,406, L R .

$ For Table of average sickness per member, zee post.

L8
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TasLe I (a)—PRESENT Value of £1 payable at the end of every Year, from 1 to 102.

Interest, 4 per Cent.

Years. 4 per Cent. Yoars, 4 per Cent. Years, 4 per Cent.
1 2 1 2 1 2
[ 1-000,000 34..... 263,552 G8..... cereens 069,460
i oo 980,581 5.0 .es 253,415 (11 066,788
Toeoriiiiaan, 961,538 7000 cieanots ‘064,219
2t 924,556 86.cciiiinnn 243,669
N e -888,996 b 7 234,297 ) AR B 061,749
L 854,804 1 2 225,285 720 i, 059,374
Seveerionnnn 821,927 3. .. 216,621 T3 iiiennnnn 057,091
L 1 208,289 VL T, 054,895
[ *790,315 75. .. 052,784
Toveniniaenns *759,918 [ SN 200,278
7N -730,690 42, . 0iinnn 192,575 76.c0ciiiinn.. 050,754
¢ 702,587 43, iiiiines 185,168 Vi R .. 048,801
I0............ 675,564 L *178,046 78.eiiinnnnns *046,924
L & *171,198 £ I +045,120
) 8 S 649,581 80.. ‘043,384
2.0, 624,597 46.... ‘164,614
1Beeeiiiinann. 600,574 47 . i, 158,283 81.... . ‘041,716
M............ 677,475 48. . iiiiiiennn 152,195 82.. *040,111
15.. 555,265 49.. .00 146,341 8. i *038,569
500, .iiiaann. 140,713 84.. ..t 037,085
I16....c.oo.. .. 533,908 85 . ciiiininnn *035,659
17.... 513,373 51.. 135,301
18........ . 493,628 L7 130,097 86.....00nunns 034,287
¢ 474,642 [3; 125,093 87...... .. 032,969
20.c.e.. ... . 456,387 54......... “ee 120,282 88... 00t . 031,701
(57 JA 115,656 89. . iiiiiinn. *030°481
2 DR ves 438,834 90. ... eieaet 1029:309
22 it 421,955 F51 4 AN 111,207
2 S -405,726 Y AR, 106,930 L2 ‘028,182
2. .l 390,121 [51: N ‘102,817 92, ..., 027,098
25... 375,117 51 +098,863 93..cieinnnen 026,056
60......oiuans 095,060 L 025,053
26... ... -360,689 95.. it 024,090
27ceiinn... .o -346,817 6l........00u. “091,404 °
28.. .0l 333,477 62.. . 0iiiinnnn 087,889 96.. ..ottt 023,163
20 . iiiia., 320,651 (65 7, ‘084,508 97. . 022,272
30....iiiinaes 308,319 [ 081,258 [ ‘021,416
(7 7 . 078,133 020,592
S 7 296,460 +019,800
> 285,058 66...ccciunnnn 075,128 019,039
33.... .es -274,094 67 cviiinnn. ‘072,238 018,316




TABLE IL



Tasie [1L.—COMMUTATION Table based upon the Mortality and Sickness Experience of the M.U.I1.0.0.F., England, 1866-70.

Interest, 4 per Cent.

6

8

7

9

10

ok

12

13

14

16

16

17

18

10

21

1 1 2 2 84 8+ 3 8 44 44
976,008 27106 (12,0583 [49,363 849,814 54061 17,007 132,044 1,459,820 31,027 035,100 | 919-7 (142,062 96-81|379,619 96-81/84,167 0°00|295,457 18
926,645 26902 (11,7873 146,934 800,451 53346 |16,467 [31,5664 1,427,776 130,176 905,082 [1110'8 (141,142 277°69379,522 | 185°13(84,070 92:56/295,457 19
879,447 26672 |11,5182 [44,606 763,517 52579 | 15,933 31,059 1,396,212 29,289 874,906 {12388 (140,031 530°02|379,245 | 26546/83,885 265°46{205,364 20
1 834,328 26421 [11,251°5 [42,375 708,911 51764 15407 30,530 1,365,163 28,458 844,617 |1395'4 (138,792 676'56378,714 | 296-00/83,619 380°57}295,099 1
2 791,206 26108 [10,9873 [40,237 666,536 50826 114,800 29,940 1,334,623 27,596 816,159 {1575'8 (137,397 767-69{378,037 | 863'64/83,323 404-05/294,718 P]
3 750,001 25741 10,7262 38,191 626,299 49781 |14,381 20,220 1,304,683 26,672 788,568 15440 (185,821 1003'6 (377,269 | 424-60/82,960 578:991294,314 8
4 710,637 25363 [10,468-8 [36,234 588,108 48718 |13,884 28,388 1,275,463 25,697 761,891 115853 (134,277 | 11060 {376,266 | 479-28/82,535 626°75[293,735 4
5 673,039 249-39 10,2152 [34,363 551,874 475'70 | 13,396 {27,460 1,247,075 24,714 786,194 [1619-5 (132,692 | 11266 [375,160 | 492-8882,056 633-70[293,108 5
6 637,136 24475 99658 32,575 517,511 46349 | 12,921 26,587 1,219,615 23,696 711,480 [1618-4 (181,072 | 12772 |374,083 | 537:79/81,563 739°46/202,475 [
7 602,859 23976 97211 30,867 484,936 45069 | 12,457 25,859 1,193,028 22,811 687,784 116042 [129,459 1443-8 |372,756 | 577-51|81,025 866-26{291,7356 7
8 570,140 23413 9481-3 |29,238 454,069 436:79 (12,007 25,230 1,167,169 22,015 664,978 [1622:8 {127,855 | 1592-2 [371,312 | 612-38/80,448 979-81/290,869 8
9 538,914 22859 92472 27,685 424,831 42314 (11,570 24,688 1,141,939 21,200 642,958 [1636-1 (126,232 | 17530 (369,720 | 642:76|79,835 11102 {289,889 9
Op 509,119 22252 90186 26,206 397,146 408:65 |11,147 24,166 1,117,251 20,682 621,659 |16724 124,596 | 1807-6 367,967 | 696:82/79,193 |1114-9 288,779 30
1K 480,694 216:28 87961 [24,797 370,940 394:00 (10,738 i'23,848 1,093,085 20,126 600,977 117281 (122,923 | 1994-0 366,159 | 744:43[78,496 |1249'6 (287,664 1
2 E 453,580 211-32 85798 23,457 846,143 38179 |10,844  |23,480 - 1,069,237 19,575 580,851 [1724-2 121,195 | 21806 [364,165 | 786:05|77,751 13946 |286,414 P
3 427,722 207'76 83685 [22,180 322,686 372-18 9962'1 123,017 1,045,757 19,028 561,276 [1716'6 (119,471 | 2272:7 [361,985 | 797'87(76,965 |1474'9 |285,020 .3
4 403,065 204:94 8160-7 |[20,962 300,506 36392 95900 [22,610 1,022,740 18,485 542,248 |1705'6 (117,755 | 24201 359,712 | 783-64/76,167 |1636-4 (283,545 4
522,400 379,560 203-02 79558 19,799 279,644 35724 92260 22,228 1,000,130 17,945 523,763 (16693 116,049 | 2613'8 (357,202 | 768-76|75,384 |1845'0 {281,909 5.
6 121,339 357,160 201-90 7752'7 18,687 259,745 35192 88688 {21,636 977,902 17,388 505,818 {1611-2 114,380 | 26365 354,678 } 753'20/74,615 |1883-2 (280,064 6
7 i20,320 335,821 200°11 75508 17,624 241,058 34536 85169 21,141 956,266 16,807 488,430 {1574'1 |112,768 | 26700 (352,042 | 757-18/73,862 |1912'9 |278,180 7
8 119,343 315,501 198-38 7350'7 116,607 223,434 338-86 8171-5 {20,788 935,125 16,425 471,533 {1574'3 |111,194 | 2788-1 349,272 | 758'68|73,105 |2029-5 276,267 8
9 118,405 296,158 196:06 71523 (15,636 206,827 331-33 78327 JR0,447 914,337 15,989 455,108 [16062 109,620 | 28514 !346,584 776:01|72,346 | 20754 274,238 9
40 [17,504 277,753 193:42 6956'3 |14,710 191,191 32326 7501'3 |20,168 893,890 15,585 439,119 11647-8 108,024 | 29351 |343,782 | 806:71|71,570 |2128'3 272,163 40
1 {16,641 260,249 190°69 67629 |138,827 176,481 31504 71781 119,941 873,722 15,208 423,534 117134 |106,366 | 3018-8 (340,797 | 832:21|70,763 |2186'6 (270,034 1
2 115,814 243,608 187-70 6572-2 |12,986 162,654 300641 68630 }19,802 853,781 14,871 408,326 |1767-8 (104,653 | 31634 {337,778 | 883'90(69,931 22795 |267,848 p)
3 115,022 227,794 184:84 63845 [12,186 149,668 208-02 65566 §19,738 833,979 14,568 398,455 |1826'5 102,885 | 8343-7 334,615 | 913-26(69,047 ]2430-5 {265,668 3
4 14,263 212,772 18210 61996 [11,425 137,482 28984 62586 {19,734 814,241 14,293 378,887 |1874'1 |101,058 | 35664 (331,271 | 965-02(68,134 |2601-+ 263,188 4
513,586 198,509 179-29 60175 |10,702 126,057 28094 59688 ]19,763 794,507 14,056 864,594 119246 | 99,184 { 3782'7 327,705 |1008-7 (67,169 ]2774'0 |260,586 5
6 112,839 184,973 17659 58382 10,014 115,355 27354 5687-8 {19,842 774,744 13,824 350,538 19640 | 97,260 | 40539 323,922 |1057-6 (66,160 29964 |257,762 6
7 112,172 172,134 174:G1 56617 93607 [105,341 266°59 54143 §19,933 754,902 13,619 336,714 20172 | 95,296 | 42969 (319,868 }1098-1 (65,103 ]3198-8 {254,766 7
8 111,533 159,962 173-57 54870 8730:3 | 95,981 26103 5147'7 120,005 784,969 13,446 323,095 [2058-2 | 93,278 | 45009 [315,571 |1130-Q |64,004 |3370'1 {251,567 8
9 110,919 148,429 173:06 53135 81472 | 87,241 25617 48867 {20,086 714,964 13,277 309,649 [2098:6 | 91,220 | 47111 [311,070 |1156'4 |62,874 |3554'7 [248,197 9
50 |10,329 137,510 173:02 51404 7582:G 79,094 25186 46305 20,146 694,878 ° [18,107 296,372 R137-2 | 89,122 | 49024 306,359 [1185:1 161,717 |3717-3 244,642 50
1] 97625 |127,181 173'14 49674 70440 71,511 24759 43786 20,199 674,732 12,952 283,265 [2182:6 | 86,984 | 50641 |301,457 |1206-2 160,532 |3857-9 |240,925 1
21 92172 (117,418 173-24 4794'3 65303 | 64,467 243:13 41310 |20,201 654,533 12,807 .270,313 [2223-4 | 84,802 | 5260-3 |296,393 |1238-2 |59,326 |4022:0 (237,067 2
3 | 86928 {108,201 172:96 4621-0 6040°7 | 57,937 23794 38870 20,398 634,242 12,667 257,506 12275'0 | 82,578 | 54554 |291,133 | 12786 |58,088 |41768 |233,045 3
4] 81889 [ 99,5608 172:44 4448°1 5575°1 51,806 23227 36500 20,508 613,844 12,527 244,839 |2328-7 | 80,303 | 56530 [285,677 13330 56,800 |4320°1 |228,868 4
5| 77049 | 91,319 171:59 42756 513290 | 46,321 22603 3417-7 20,618 593,336 12,391 232,812 [2379-9 | 77,974 | 58477 [280,024 |13902 155,476 |4457-6 |224,548 5
G| 72403 83,615 170:55 41040 4713-8 41,188 21941 31917 20,731 572,718 12,240 219,921 [24352 | 75,504 6056:0 [274,176 |1441-2 |54,086 |4614-8 {220,091 6
7| 67945 | 76,374 17049 3933°5 43174 | 36475 21390 20723 20,961 551,087 12,106 207,681 25051 | 73,150 | 68495 |268,120 |1512-4 |52,645 48371 (215,476 7
8 | 6366:0 | 69,580 171:19 37630 39416 | 32,157 209-09 27584 121,268 531,026 11,973 195,675 J2584-4 | 70,654 § 67106 |261,771 |1591-8 |51,182 |5118-8 210,639 8
9| 59533 | 63,214 172:3G 35918 35850 | 28,216 204+52 2549-3 21,611 509,758 11,833 183,602 [2679'5 | 68,069 | 70987 |255,060 |1669:6 |49,540 15429°1 |205,520 9

oy



60 155558 (57,260 17875 |8419-4 82465 24,631 109-84 (23448 21,970 488,147 11,679 (171,769 |2767'3 165,390 7529:0 247,962 }1754-1 [47,871 |5768-8 |200,091 | 6O
1 }51718  [51,705 17514 |32457 |29257 (21,384 19475 | 21440 22,307 466,177 11,506 [160,090 [2860:0 62,622 70410 240,430 |1830'6 46,117 |6110+4 [194,322 1
2 §4800'7 46,534 17521 30705 §2622:2 18,458 187'84 |1950-2 {22,638 443,870 11,321 [148,584 [2056:3 59,762 83604 (232,408 19112 44,286 |6449-2 188,212 2
8 |44442  |41,783 17377 128953 23372 (15836 179-13 {17628 $22,931 421,232 11,126 |187,263 §3054:9 {56,806 87507 (224,137 [1991-G 42,375 167591 (181,762 3
4 {41029  [37,280 17123 |2721'6 (20716 13,4090 16924 |1583-2 {23,174 398,301 10,011 [126,187 31461 |53,751 91166 (215,387 12072:0 40,388 {7044:6 |175,003 4
5 [3777'2  [33,186 167-71 25503 |1826-0 (11,427 158'48 |14140 23,338 375,127 10,678 (115226 13229'7 (50,605 94209 206270 [2129-7 38,311 73002 [167,959 5
6 134674 {29,400 163:25 |2382:6 |16004 06014 |147°08 |1255'5 28,418 351,789 10418 104,548 732081 47,375 9697-1 |196,840 [2186:3 (36,182 175108 (160,658 6
7 131740 (25,941 16016 22194  [13046 80010 187712 |11084 23,520 328,376 10,068 | 94,180 33458 144,077 10,100 |187,143 [2253-3 [33,995 |78525 153,148 7
8 |280940 |22,767 15795 120592 12065 6606-4 |12799 | 97127 {28,598 304,856 06344 | 84,062 133638 |40,732 110,600 (177,037 123249 31,742 |8274'7 (145295 8
.9 26286 {19,873 15618 |1901'8  [1084:6 53999 111918 | 843-28 |23,508 281,258 0129-0 | 74,428 133500 (37,358 {11,117 [166,437 12392:0 20,417 87252 (187,020 9

70 |23744 (17,244 15416 | 17451 877903 | 43653 11022 | 72410 123,477 257,660 85683 | 65,208 33086 |84,017 [11,600 (155320 |2444:8 127,025 |9155:0 |128,295 | 70
121320 [14,870 15174 | 15910 786:08 | 3487:3 110098 | 61388 [23,195 234,183 7956'7 | 56,780 132862 |80,708 {12,002 (143,720 24794 24,580 195225 (119,140 1
2 |19012  |12,738 146-14 |1439-2 60875 | 27518 89017 | 512:00 [22,559 210,088 79802 | 48,773 [3122:6 | 27,472 {12,147 (131,718 }2449-G 22,101 |9697'8 |109,618 2
3 [1684'8 [10,830 141-47 {12931 49717 | 21425 79019 | 42298 [21,640 188,429 66015 | 41,484 §2972:0 24,349 [12,066 (119,571 |2867-4 19,651 }9699-1 | 99,920 3
4 114812 91515 |18403 |[11516 30065 | 16458 § 68995 | 843:06 420,465 166,789 58000 | 34,882 [o7887 (21,377 11,777 |107,505 |2242:6 17,284 }95384:0 | 90,221 4
5 |12928 76703 112557 |10176 31665 | 12457 58:464 | 274:07 §19,110 146,324 52040 | 28,083 {25887 {18,580 111,317 | 95,728 120879 (15041 {92200 | 80,687 5
6 | 11200 63775 |11681 | 89202 | 24715 92000 | 48613 | 21560 M17,627 127,214 45958 | 23,779 {23722 (16,000 {10,710 | 84,411 119120 (12,953 |8806'7 | 71,458 6
71 96285 | 52575 }107°05 | 77571 | 189-97 681'85 § 39-847 | 166-99 16,147 109,587 3850'0 | 10,253 {2153°G [18,628 10,094 | 78,692 |1721-2 [11,041 83728 | 62,651 7
8 | 82085 | 4294'6 97732 | GG8-GG | 14359 491-88 | 82117 | 12714 (14,674 93,440 33033 | 15,362 §1985°0 |11,474 | 0486:0 | 63,598 115237 | 93202 | 7912:3 | 54,278 8
9| 66344 | 34738 88-266 | 57002 | 10658 848-29 § 25370 | 95025 {18,216 78,766 27566 | 12,050 §1719:0 | 958921 87404 | 54,162 |1326:0 | 7796:5 | 74145 | 46,366 9

80 [ 58022 | 27804 79-208 | 482:G6 77599 | 24171 | 19783 | 69655 |11,788 65,550 2063-0 | 9301-0 [1514-0 | 7820-2 | 80097 | 45422 {1134'5 | 6470'5 {68752 | 38,952 | 80
1 48015 | 22001 70276 | 403-06 55206 | 10411 | 14970 | 49922 {10,283 53,762 18094 | 7038-0 118178 | 6306'2 | 7106°1 | 87,412 11011-8 | 5336-0 ]6094-8 | 32,076 1
2| 89277 | 17200 61-594 | 833-08 38460 | 10885 | 11008 | 84-952 | 8787-0 43,529 14142 | 52986 111497 | 49884 | 62301 | 30,306 | 891-22| 4824'7 | 53388 | 25,982 2
3| 81727 | 13272 53-288 | 27149 26-098 70:386 | 80161 23854 | 74534 34,742 10783 | 8814-4 | 08433 38457 { 53008 | 24,076 | 774°96| 8433-5 46158 | 20,643 3
4} 252:81 | 10099 45711 | 21820 17234 44-988 | 56576] 15-888 | 62881 27,289 709-48| 27861 | 84063 28614 | 4598-0 | 18,685 | G64-12[ 2658-6 139339 | 16,027 4
5 | 19896 75718 | 88-218 | 17249 11023 27-054 | 38321 10-181 | 51389 21,051 573-32] 19366 | 709-28| 20208 | 38564 | 14,087 § 550-71| 1994+4 {82967 | 12,093 5
61! 15316 55887 | 81604 | 13427 68417 16031 | 25264] 63484 40753 15,912 489-75 13633 | 504-78| 18115 { 31308 | 10,231 i 447-11| 14847 |2683:7 | 87963 6
7 | 11628 40571 § 25604 | 10267 41012 9:1892] 1-6088|  3-8220§ 31812 11,837 33545  923-56] 847-20| 806-76] 24usG | 7100-1] 851-87) 987-6112146:7 | 61126 7
8| 86701 | 28943 | 20320 | 77065 2-3713 50880f  '9791|  22187; 24424 86555 254:29| .58811] 220-46| 459-56] 1958:G | 4601-5] 272:65| 63574{1686:0 | 89659 8
9| 63431 | 20273 | 15782 | 56736 1-3200 27167]  -5785|  1-2306f 18423 6213-1 101-26| 333-82f 144-40| 230-10] 15065 | 2642-9] 207-68] 863-00112089 [ 22799 9

90 | 45517 | 13930 | 12013 | 40954 “7069 1-8967] 3229 “6661] 13646 43708 149-56] 142-56] 8561 8561} 11864 | 11364 15541 155'41f 9810 9810} 90
1] 31986 93-785 § 8:9259| 289410 -3630 -6898] 1738 -34320 98047 3006-2 .. .. .. .. .. . . .. .. .. 1
21 22008 61799 | 6-4834| 200151 ‘1787 -3268) 0895 ‘1694 GS0-56 20257 2
31 14800 89796 | 4'5980) 185317 -0841 ‘1481] 0440 0799] 47614 13352 3
4 97207| 24996 § 31937 89328 -0377 -0640] 0206 03591  820°96 859:02 4
5 6:2152| 15975 § 21496 57301 -0160 0263] 0091 0153 210-82 53806 B
6 3-8682 9:0598) 1-4082] 35895 -0065 -0103] 0038 0062) 134:02 32724 6
7 23386 51916] -8954| 21813 -0025 0038§ 0015 0024] 83944 192-32 7
8 13706 2:8530f 5460  1-2859) -0009 -0018|  -0006 -0009] 50668 10838 8
9 7825 1-4824f  -3231 -7399 *0003 -0004]  -0002 -00031  29-811 57-708 9

100 4356 -6999] 2136 4168 *0001 -0001f  -0001 0001 17112 27-897 100
1 2094 20438 -1493 *2082) -0000 -0000] 0000 -0000 84874 10785 1
2 0549 0540 0539 -0539 -0000 -0000]  -0000 -0000 2:2071 29971 2

1 2 3 4 ] 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 1

¥
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Tasre IIL—VALUES of Contributions and of Sums of Money payable on Death and in Sickness.
M.U., 1.0.0.F. Experience, Lingland, 1866-70. Interest 4 per cent.”

1 2 3 4 5 Value of ONE POUND a week SICK PAY .pa.yable— 1
D wo o = Sa 2. ot -
o|&258 8578 | 45 | =i |, g
3 ':‘ S8 2% 8 B EE Eg Clal Until 91 Years of Ago, under the Scale of the— |
@ S 8 g 2
g fésp CEs8¢ .,52 ..S;ng% o tho ond 7 8 9 10 1 g
8 S S| mw® 2 = S e3.2 of Life. . " =
& 052:% | SHedo 8 o SETE Pirst Second _Third Third _Fourth g
g | 22283 55 gé;‘; 2% £ ; 2 25 Six Months, | Six Months. | SIXMoBths | g yonpg | SivMouths | o
< (B < [ S - <
1 1 3+ 3 4+
N D M M L x L X
z |—f=p |P—g |—Z=IT | =11 _I'1=SP Lt | =gp? |2 =Pt =gt o =sp't| &
D ZIN ZD oD YID o D z|D z| D z |D x| D e
x @ x xy @ x x @x x T
£ £ £ £ £ £ £ £ £ £
18 19772 ‘0506 2443 1723 29°573 18944 2+878 7690 1-7056 5985 18
19 19-633 ‘0509 2497 ‘1754 30-251 19-176 2:990 8041 1-781 G260 19 )
Z0 19492 -0513 2553 1786 30945 19-391 3104 8:405 1-859 6546 29
1| 19848 0517 2609 '1818 31-658 19-587 3219 8-782 1-939 6-843 1
2 19-202 0521 2667 1850 32:390 19-807 3:3356 9175 . 2:022 7153 2
3 19-053 10625 2725 1883 33:144 20033 3:450 9-584 2-108 7477 3
41 18901 0529 2784 ‘1916 33924 20264 3571 10008 2195 7:813 4
5 18-746 ‘0533 | 2845 1949 34735 205056 3-696. 10-449 2:286 8164 5
6| 18588 ‘0538 2007 ‘1983 35°581 20°757 3-824 10-912 2:380 8-533 6
71 18425 0543 2971 2018 36-463 21-021 3-957 11-393 2476 8916 7
8 18259 -0548 3036 2053 37-378 21-296 4:095 11-891 . 2576 9315 8
9 18-087 ‘0553 ‘3104 2090 38-327 21'679 4237 12:409 2680 9730 9
30 | 17911 ‘0558 | 8173 2127 39:305 21-870 4-383 12:945 2-786 10°159 30
1 17729 ‘0564 8244 2165 40-314 22-165 4-534 13-504 2-895 10609 1
2| 17541 ‘0570 ‘3318 2205 41350 22463 4687 14-083 . 3:007 11-076 2
3| 17-847 ‘0577 3394 | 2246 42412 22-763 4845 14-681 3:121 11-559 3
4| 17148 ‘0583 3472 - -2288 43-512 23-070 5010 [ 15304 3241 12:063 4
5 16945 ‘0590 3562 2330 44-649 23:382 5181 15951 3:365 12585 5
6| 16737 *0598 3633 2373 45827 23-704 5360 16621 3-497 13-1256 6
7 16527 ‘0605 3716 2416 47'060 24:037 5550 ©17-325 3:635 13-690 7
8 16-311 ‘0613 3800 2460 48344 24-377 5749 18:062 3779 14-283 8
9 16-091 ‘0622 ‘3886 2505 49-679 24:727 5956 18831 3931 14:900 9
40 | 15868 0630 3974 2550 51-068 25087 6171 19-637 4-089 15°549 +0
1 15639 *0639 4064 2596 52504 25451 6392 20479 4-252 16-227 1
2 15405 ‘0649 4156 2643 53989 25'821 6618 21-359 4-422 16:037 2
3 15164 ‘0660 4250 2690 56517 26:192 6849 22275 4-596 17:679 3
4 14-918 ‘0670 4347 2739 57-088 26-564 7:085 23226 C 4777 18-449 4
5 14-665 ‘0682 4446 2789 58696 26:935. 7-327 24-210 4962 19-248 5
6 | 14-407 -0694 4547 2840 60-343 27-308 7675 256230 5153 20°077 6
7 14-142 ‘0707 | -4651 2802 62:020 27°663 7-829 26-279 5349 20931 7
8 13870 ‘0721 4758 2045 63728 28:0156 8-088 27-363 5650 21-813 8
9| 13594 ‘0736 +4866 *2999 65°479 28-359 8354 28489 5758 22:731 9
50 | 13313 0751 | -4977 3053 67275 28-693 8-628 29-660 5075 23685 50
1 13-028 ‘0768 5088 ‘3108 69-115 20:016 8910 30879 6-201 24679 1
2 12:739 ‘0785 5201 3163 71-012 29327 9200 32:157 6-436 25720 2
3| 12447 0803 +5316 3218 72:962 20-623 9-500 33-491 6-682 26-809 3
4| 12152 +0823 5432 *3274 74°961 29-899 9:806 34-886 6-937 27-949 4
5 11-852 ‘0844 5549 3329 77008 30°151 10°120 36344 7-200 29-144 5
6| 11549 ‘0866 5668 3386 79101 30375 10-441 37-86G8 7°470 30-398 6
7| 11241 0890 6789 3442 81-240 30566 10767 39-461 7°748 31-713 7
8 10-930 ‘0915 6911 3499 83416 30-722 11-099 41-120 8032 33-088 8
9 10-618 ‘0942 | 6033 ‘3556 85626 30840 11-434 © 42844 8:322 34:522 9
60 | 10807 *0970 6155 *3611 87871 30920 11771 44635 8617 36-018 60
1 9999 ‘1000 | -6276 ‘3666 90147 30°957 12:110 46-495 8918 37577 1
2 9693 *1032 6396 3719 92-469 30951 12-449 48430 9225 39-205 2
3 9-391 1065 | 6516 3770 94782 30-886 12:782 50434 9535 40-899 3
4 9-088 1100 6633 *3821 97°078 30-743 13-101 52-496 9843 42°654 4
-
1 n 41 n?—1
Every — year, use A, — ——(my + )5
n 2n n?
Instead of A, (col. 2), when Every week, . » » — 5096 — 0832 (m, -+ '0392);
Every fortnight, o g — 0102 — 0832 s
the payments arereckoned 3 " Every four weeks, , , — °'5385 — <0828 9
as made at the end of— Every month, » » — o417 — -0828 ., » !
Every quarter, s 3y — 6260 — 0791 ,, s
Every half year, s 3 — 7500 — <0625 »
L Every year, » o — 1

E.g.—Value of £1 a year paid at end of each quarter at age 25 is £18-746 — £:625 = £18'121 approximately, ¢.c., neglecting
the correction for age. ’

® The 5th Annual Report on Friendly Societies, of the Government Statist of Victoria, contains Tables at 3, 33, 4, 4}, 5, and &5}
per cent.



TasLe IIL.—VALUES. of Contributions and of Sums of Money payable on Death, §c.—continued.
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‘ 1 2 3 4 5 Value of ONE POUXD a week SICE PAY payable— 1
s | 5288 | §&2% 2x 2052 5
g | SECL | B55E g2 So3E 6 3
g E.—a whE 258 2 Eg g...g e= Until 91 Years of Age, under the Scale of the— =l
2 | 948 |ES8lE| 42 qesia 2
w == OF 9L s da=i=E ] B
8 jg& & | PE.58¢ "6‘; -.sé-g % | Tothe cnd 7 8 9 10 11 3
& O Bl | mb™ L8 ] =282 of Life. . ]
< 2079 = g SE=TE : Third : Fourth o
2 | 2558 | £555R 23 g=% 2 caist | Seeond | g Months | o THIA | gix Months | 5
% EE .;5 ‘gj? g ES g-g.s ; 2 E Shte) 85: Six Months. | Six Months, and aftor, | SIX Months. | %04 aeter, %

1 2 34 3 44
N D L L L L L L
. ‘ . : 4
x —Dm =Am _—N% =a_ A =Hw N =Hiy = =SPm —Ij' =;p1 ——D =sp2 ——]; __sp?’+ Tt =sp3 -2 _'—_‘.5']7‘:' z
x cw T 2D.zy Dm T ® x ® x ® Dm ® D-’D
£ £ £ £ £ £ £ £ £ £
(-1 8:786 *1138 ‘6752 3872 99:314 30506 13-398 54:609 10143 44466 65
6 8482 1179 ‘G872 3922 101-456 30°152 13-663 56°769 10°435 46334 6
-7 8173 1224 6992 3974 103°458 29°657 13-887 58961 10°711 48:251 7
8 7-865 1272 *71138 4025 105°308 29:038 14070 61°155 10-965 50-190 8
9 7:560 1323 7233 *4075 106-999 28315 14:216 63318 11-191 52:127 9
70 7°262 1377 7350 4124 108-516 27:501 14-327 65414 11-382 54033 70
11 6974 *1434 7462 4170 109-842 26-609 14:404 | 67-411 . 11529 55882 1
21 6700 -1403 7570 4213 | 110976 25654 14+450 69-282 11-625 57-657 2
3] G432 v1555 ‘7675 4254 111-841 24-622 14°452 70970 11-664 59:307 3
41 6178 1619 ‘7775 4202 112604 23550 14-433 72:580 11-669 60911 4
5| 5933 -1686 7871 4328 113°184 22418 14379 74:047 11635 62412 5
6| 5694 ‘1756 . 7965 4362 113:584 21-231 14-286 75367 11-566 63-802 6
7 5460 -1831 ‘8056 4395 113815 19-996 14'154 76°535 11-467 65-068 7
-8 5232 1911 ‘8146 4427 113-833 18715 13:978 77479 11-354 (6-125 8
9 5010 *1996 8233 4458 113-587 17-389 13'756 78107 11-243 66864 9
80 4792 2087 8319 4488 112974 16-032 13478 78284 11152 67132 80
1 4:582 2182 8401 4517 111-969 14:658 13'134 77°918 | 11-113 66-805 1
2 4379 2284 *8480 ‘4544 110-826 13-312 12:701 77°160 11-011 66-149 2.
3 4:183 2391 8357 4570 109-504 12-023 12-121 75°885 10-822 65064 3
4 3995 2503 -8631 4595 107-943 10-823 11-318 73910 10516 63-395 4
5 3819 2619 ‘8700 4618 © 106:178 9768 10°193 71°055 10060 60996 5
6 3649 2741 ‘8767 *4640 103-891 8-901 8-563 66799 9368 57432 6
7 3-489 2866 8830 4660 101-795 7°943 6-938 61-060 8-493 52568 7
8 3338 2996 8889 *4678 99-832 6783 5301 53073 7333 45°742 8
9 3:196 3129 8945 4696 97'951 5263 3-628 41666 5724 35°943 9
20 3:060 3268 8998 471 96026 3132 1-881 24-967 3414 21552 S0
1 2:932 3411 9048 472 93985 .. .. .. . .. .
2 2809 3560 ‘9097 474 92:066 ..
3 2:689 3719 ‘0143 475 90-213 . ..
4 2571 3889 ‘9190 477 | 88370 .
5 2458 *4069 9234 478 86:572 . . -
-6 2342 4270 ‘0280 479 84597 . . -
7 2:220 4504 0327 480 82:238 > - .
8 2:082 4804 0381 .. 79-071 - .- -
9 1895 5278 9455 73749 - .
160 1607 ‘G223 0568 64:043 . .
1 1-262 17923 ‘0703 51:495 .
2 1-:000 1-0000 0800 41-828 - .
! 1 A+l w—1
* Every — year, use A, — —_——— (O, + &;
) n . o2n 12n
Instead of A, (col. 2), when Every week, » g9 — 5096 — 0832 (m_,n + 0392) 3
Every fortnight, 5 9 — 0102 — <0832 »
the payments are reckoned Every four weeks, , , — <5385 — ‘0828 »
. 8 . B — 082
26 made at the end of— Every month, R 5417 0828 s
Every quarter, » » — 6260 — -0791 »
Every half year, s s — 7600 — <0625
L Every year, w 9 — I°




TaBLe IV.—~COMMUTATION Table based upon the Mortality, Sichness, and Withdrawals Experience of the M.U.1.0.0.F., England, 1866-70.  Interest, 4 per Cent. -

1 2 3 4 b 1] 7 8 g9 10 11 12 13 14 15 16 17 18 19 20 21 1
2 .

ae | D N C M D N C M K L K L' | x [ D S I Al B S T A B Sl B S IV

(x) x x © & xy @y . Yy 2y @ @ - @ e ® @ [ @ o @ x @ ()
18 | 49,363 580,866 |271-06 57622 149,363 367,974 | 52879 | 53528 | 82,044 . 683,005 [31,027 488,260| 9197 | 58,027 96:81| 135,718 96:81| 81,518 | 00-00| 104,201 18
19 | 45,130 531,503 | 25738 5491°1 42,911 818,011 | 47670 | 48240 | 30,181 650,961 |28,854 457,23310621 | 56,108 265-52 135,622] 177-02| 31,421 | 88-51] 104,201 19
- 20 | 41,133 486,373 24345 5933-7 137,072 275,100 ) 426:75 | 43473 | 23,315 " 620,780 |26,701 428,379 |1129-4¢ | 55,046 484:01{ 135,856] 242-01 31,244 | 24201| 104,112 | 20
1)37,374 445,240 22893 4990-3 {31,830 238,028 | 37864 | 39206 | 26,460, 592,465 [24,664 401,678 12094 | 54,916 586:37| 134,872] 256-54| 81,002 | 329-83) 108,870 1
9 { 33,853 407,866 {21483 47613 {27,161 206,198 | 333:62 | 35410 | 24,598 566,005 [22,673 377,014 112946 | 583,707 63073 134,286] 298-76| 30,745 | 831:96 108,541 2
3 | 30,603 374,013 20012 4547°0 |23,083 179,037 | 202:74 | 32083 | 22,717 541,407 |20,736 354,341 |12004 | 52,412 780-23| 133,655 330-10] 30,447 | 450-13| 103,209 3
4| 27,642 343,410 |186'30 43469 {19,580 155,954 -1 236-04 | 29156 | 20,871: 518,690 [18,802 333,605 [11655 | 51,212 813:16{ 182,875 352:37| 80,117 | 460-79| 102,758 4
5 | 24,975 315,768 {17825 41606 [16,620 136,363 ) 22390 | 26595 } 19,102 497,81917,102 314,713 |1126'6 | 50,046 783'69 132,062] 342-86| 20,764 | 44082 102,298 5
G | 22,559 290,793 {161-28 30873 |14,159 119,739 . |- 196-89 | 24356 { 17,529 478,717 115,623 207,521{1063-7 | 48,920 . | 842:08 131,278] 35456 29,421 | 487-52| 101,857 6
7 | 20,502 208,194 {15066 38261 §12,120 105,580 | 17331 | 22893 | 16,204 461,188 14,294 281,898 [10052 | 47,856 904:68| 130,436] 361-87| 29,067 | 542'81| 101,369 7
8 | 18,648 247,602 | 13996 36754 110,428 93,460 | 152:50 | 20659 | 15,068 444,984 13,148 267,604 | 969-17 | 46,851 950-89| 129,531} 365-73| 28,705 | 585:16) 100,827 8
9 { 17,008 229,044 (13112 35354 | 9021-4 | 83,032 {13567 | 19134 | 14,093 429,916 12,158 254,456 93395 | 45,882 | 1000:66| 128,580 366-91| 28,330 | 633:75| 100,241 9
BO ¥ 15,549 212,036 |121-84 8404:3 § 78411 74,010 | 120004 | 17778 | 13,219 415,823111,313 242,298 91479 | 44,948 991-03| 127,580] 381-16| 27,972 | 609-86] 99,608 | 30
1§ 14,258 196,487 |113-67 32825 § 068572 | 66,169 [ 106-95 | 16577 | 12,541 402,604 110,584 230,985] 908-77 | 44,038 | 1048'G | 126,589 391-47| 27,501 § 65711 98,998 1
2 {13,111 182,229 {107-0G 31688 | 60309 | 59,812 96445| 15508 |} 11,905 390,063{ 9924'9 | 220,401} 874-21 | 48,124 | 11056 | 125,540| 398-54| 27,200 | 707-08| 98,341 2
3] 12,085 169,118 110160 30018 | 58287 | 53,282 87836 | 14543 | 11,282 873,158] 9326-5 | 210476| 84140 | 42,250 | 11140 | 124,435] 891-07) 26,801 | 722:89| 97,634 3
4| 11,164 157,083 | 97171 | 20601 § 47208 | 47,953 80782 | 13665 } 10,740 366,876) 87799 | 201,149) 81012 | 41,408 11495 | 123,321f 372:22| 26,410 | 777°27| 96,911 4
5 | 10,333 145,869 | 93682 | 28630 { 42129 | 439224 75019 | 12857 { 10,253 356,136] 82777 | 192,370| 77002 | 40,598 12057 | 122,171 354:62| 26,088 | 85108 96,133 5
Gl 95774 | 135536 § 90557 | 27693 | 37644 | 39,011 69948 | 12107 9710-7 345,883 ] 78043 | 184,092| 723'14 | 39,828 1183-3 | 120,965)- 33809 25,683 | 84523 95,282 6
71 888835 125058 | 87534 | 26787 | 33720 | 85247 | 65300| 11408 9247°6 33G,173§ 7391'1 | 176,288 688-56 | 89,106 | 11679 | 119,732] 381-20| 25,345 | 836-78| 4,437 7
81 82596 117,070 | 84609 | 25912 f 80282 | 31,875 61-037 | 10755 88768 326,025 70189 | 168,806} 67224 | 98417 | 11906 | 118,6143 82397 25,014 | 86662 93,600 8
93 76851 | 108,810 | 81779 | 25066} 27264 | 28,847 57123 10144 85381 318,048% G676'7 | 161,883 67069 | 37,744 | 11906 | 117,424] 324-04| 24,690 | 866:62] 92,784 9
@0 | 71595 | 101,125 | 79043 | 24248 § 24609 | 26,120 53527 95720 | 82491 809,5101 6374'6G | 155,206] 673:97 | 87,074 | 12005 | 116,233] 82006 24,366 | 870°54| 01,867 | 40
1] 66785 | 93966 | 76:592 | 23458 | 22270 | 23,659 50-349 | 90377 | 8002G 301,261 61035 | 148,831) 687°62 | 36,400 | 12115 | 115,082] 333-99) 24,036 | 877°54| 90,997 1
2l 62375 87,287 | 74023 | 22692 § 20203 | 21,432 47-291| 85342 78106 203,258 58656 | 142,728| G97-27 | 85,712 | 12477 | 113,821| 848-63| 23702 | 899-11| 90,119 2
81§ 58322 | 81050 | 71540 | 21952 §.1837-0. | 19,412 44-469| 80613 | 76634 285,448 56561 136,862 | 709:15 | 35,015 1298-2 | 112,573 354-58| 23,353 | 943:G3] 89,220 3
4| 54398 75,217 | 69661 | 21236 { 16730 17,575 42-169| 76166 | 75534 277,784] 54710 | 131,206| 71733 | 84,806 | 18651 | 111,275] 369-37 22,999 | 995-70| 88,276 4
5| 51142 | (9,758 | 67-G5¢ 2054:0°| 15278 15,901 39915 71949 { 74672 270,231} 53108 | 125,735 727°16 | 83,588 | 14202 | 109,010 881-13| 22,620 {10481 | 87,281 5
6| 47945 64,644 | 65858 | 19363 | 13965 14,373 37-805 | - 61957 | 74095 262,763| 51622 | 120424] 733-42 | 32,861 15139 | 108,481] 89492 22,248 111189 | 86,233 6
71 44974 | 59,840 § 64412 | 19204 | 12770 12,977 36-163] 64168 | 73649 2553541 50819 | 115,262 745-31 | 82,128 | 15876 | 106,967] 405-73| 21,853 | 11819 | 85,114 7
8] 42204 55,352 } 63427 | 18560 | 11703 11,699 34:755| 60552 ) 73208 2479898 40206 110,230) 753-19 | 81,383 16471 | 105379} 413-84] 21,448 ;12332 | 83,932 8
91 806090 51,182 § 62709 | 1792:G6 | 10721 10,529 33388 57076 | 72863 240,667] 48161 105,310] 76125 | 80,620 17089 | 103,732 419-47| 21,034 [12895 | 82,699 9
80| 37171 47,171 { 62229 | 17209 | 081-00 0456-5) 32477 537221 72497 233,382 4716'5 | 1004931 769-07 | 29,868 | 1764-1 | 102,023] 426-45| 20,614 |13377 | 81,409 | 50
1} 34871 43454 | 61826 | 16677 | 89873 B4746] 31473 50475 | 72140 226,133 1 46264 95,777] 779-62 | 29,009 18080 | 100,259} 430-84| 20,188 13780 | 80,071 1
2| 82006 | 39966 | 61361 | 1608 82171 757581 80440 | 47527 F 71977 218,018 45430 91,151 78870 | 28,819 18660 | 98,450] 439-24| 19,757 §1426'3 | 78,698 2
3| 80637 [ B8G6UT | GOVG4 | 15455 | 75032 675418 294Gy | . 44282 § 7189:0 (211,720 44642 86,6088 80211 | 27,581 1922:7 | 96,584] 45062 19,318 | 14720 | 77,207 3
4§ 28635 | 83,633 { GU38S | 14835 § (5403 Gous-s) e3-412| 41835 71838 204,531} 43879 82,143 815-70 | 26,729 1980°2 | 94,662 466-92 18,867 {15133 | 75,795 4
51 26833 30,765 | 59-767 | 142311§ 622:50 53197] 27343| 38404 71306 197,347 43152 77,755 828'83 | 25,913 20366 | 92,681) 484-14] 18,400 | 15524 | 74,281 5
6] 25076 | 28,081 { 58905 | 13634 | 56544 469727 26218 85760 | 71300 190,167 | 4289-2 73,4401 843-41 | 25084 | 20975 | 90,645] 499-16| 17,916 {15983 | 72,720 6
7] 28409 | 25574 | 58718 | 13044 | 51247 41817] 25317 83188 | 72215 182,987 41708 69,201 ] 863:09 | 24,241 2187°G | 88,547 521-07| 17,417 [1666-5 | 71,181 ] © 7
8| 21822 | 23233 | 58577 | 12457 46315 8619:3] 24:4G6| 30606 | 72004 175,765 | 4104:2 65,030 | 885-88 | 23,377 23003 | 8G,360] . 545-65| 16,896 |1754-7 | 69,464 8
9l 20309 e1051 | 68747 | 11871 ] 41722 31561 23727 28160 | 73725 168,475 | 40368 60,9261 91410 | 22,492 | 24217 | 84,050} 569-57] 16,350 [18521 | 67,709 9

474



=
1=

60 18865 {19,020 59005 {11283 |87437 |27389 22095 |257-87 | 74604 {161,102 39661 [56,389 93972 |21,578 2554'6 | 81,638 |595°65]15,781 119590 | 65,857 | 60O
117482 |17,183 50-155 [1069'3 - }334'36 |23645 22101 |234-88 75410 |153,642 38896 (52,928 96684 (20,638 26845 | 79,083 |618-84[15185 |20657 | 63,808 1
2 [16160 (15335 58048 {10102 20714 |2030-2 21-232 |212:69 |76205  |146,101 381140 |49,034 99515 (19,671 28143 | 76,399 ~ | 643-36[14,566 [2170:0 | 61,333 2
3 14900 13,769 58256 | 05122 {26270 |1783:0 20-094 [191445 {76880 [138,480 37300 |45,223 |10242 |18,676 20338 | 73,584 |667-69[18923 122661 | 59,662 3,
4 {13702 (12,279 57131 | 89296 23104 |1470-3 18822 (171436 {77389 {180,792 86437 |41,493 10507 {17,652 3044'5 | 70,650 | 691-9413,255 |2352:6 | 57,396 4
5 112567 10,909 55776 | 885-83 120213 |12398 17505 |15254 . 177646 [123,053, 35527 (37,840 10746 (16,601 31374 | 67,006 |708-56]12,563 $2428'8 | 55,043 5
6 111495 | 96521 54:073 | 780-06 £175'89 |10871 16123 |18503 776190 [115,289 34538 (84,206 10934 15,526 82148 | 64,460 |724'79|11,855 124900 | 52,614 6
7 10487 8502:6 52014 | 72598 [152:24 | 86125 14945 |11891 {77710  |107,527 8326-6 (30,842 [11054 [14,433 83389 | 61254 |744:50(11,130 §95944 | 50,124 7
8§ 95347 | 74539 51063 | 67307 §130-88 | 709-01 19-852 [10396 |77728 | 09,5779.. | 81732 (27,516 {11070 |13,328 34911 | 57,915 |765'73]10,385 [27254 | 47,530 8
91 86344 | 65004 51345 | 621-10 11163 | 57813 12:858 | 90-112 | 77518 | 91,9836 | 29989 (24,343  |110077 (12,220 36517 | 54,424 | 78571 96196 | 28660 | 44,804 9

70 | 77802 | 56370 * } 50:504 | 569:76 | 94257 | 46650 11-821 | 77254 (70924 . | 84,2328 | 28075 (21,344 [1084'1 (11,119 38008 | 50,772 }801-05| 88330 120008 | 41,938 | 70
1| 69727 | 48590 49501 | 51925 | 78736 | 372-24 10787 | 65433 [75861 | 76,5809 | 26023 {18,536 |10584 (10,035 39253 | 46,971 [810°01| 80328 [81144 | 33,939 1
2 621006 | 41617 47742, | 46966 | 64963 | 29351 95933 | 54'64G 173695 | 689538 | 23812 (15934  |10201 | 89764 | 39682 | 43,046 180022 72219 81680 | 85,824 2
8] 55001 | 35406 46185 | 42102 | 52988 | 22854 85170 | 45053 [70647 | 61,5843 | 21552 |13,553 97026 | 7956:3 | 89393 | 39,078 1772-86 64217 |3166:4 | 32,656 3
4] 48346 | 20906 " | 43:655 | 37573 | 42578 | 17555 7-3253 | 86:53G 66797 | 54,5196 | 19257 |11,397 910-22 | 69861 | 38438 | 35138 73197 56488 [3111-8 | 20,490 4
51 42206 | 25072 | 40682 | 332:08 | 83748 | 132:08 61861 | 29200 16233 | 47,8399 | 16980 | 94717 | 84511 | 60758 | 36945 | 81,205 |681-63| 49169 }30129 | 26,378 5
6§ 36593 | 20851 37973 | 20140 | 26:384 | 99-298 51860 | 23014 [57502 | 41,6018 | 14787 | 77728 | 77507 | 52807 | 85021 | 27,600 |[62472| 42352 {28774 | 23,365 6
71 81462 | 17192 34933 | 25342 | 20984 | 72-844 42493 | 17-828 [52762 | 85,8421 12714 | 62041 | 70372 | 44557 | 32083 | 24,008 |562-42| 3610'5 [27359 | 20,488 7
8| 26827 | 14045 31-033 | 21849 § 15837 | 52560 84206 | 13579 147958 | 80,5650 | 10796 | 50227 | 632:39 | 87519 | 30838 | 20,800 |[497-97| 30481 |25859 | 17,752 8
9| 22664 | 11363 98:847 | 18656 § 11384 | 37-228 27099 | 10149 43194 | 25,7701 90004 | 89431 | 561-81 | 31196 | 28566 | 17,716 [433:36| 2550-1 }2423-3 | 15,166 9

80 | 18963 | 90963 | 25008 | 157-71 | .82839] 25839 21071 | 74895 38525 | 21,450°7 73900 | 30422 | 49481 | 25577 | 26178 | 14,850 37079 21168 {22470 | 12,743 | 80
1] 15693 72000 | 22943 | 13180 59039 17-550 15979 | 53324 133447 [ 17,5082 [ 501:39 | 28028 | 43073 | 20629 | 28226 | 12,242 830055, 1746:0 {10021 | 10,496 1
2| 12840 56307 | 20009 | 10885 411000 11646 11840 | 37845 |28725 | 14,2585 46282 | 17100 | 37355 | 16322 | 2036:G | 99189 |291'34| 14154 |17453 | 85035 2
3| 10375 434'67 | 17897 | 88755 | 27909 75357 8559 | 25505 |2437-4 | 11,3810 852-G1 | 12486 | 92189 | 12587 | 17620 | 78823 25342 112471 {15094 | 67582 3
4 82700 | 33092 | 14946 | 71-858 | 1-8449|  4-7448 6052 | 16946 {20406 894857 | 26153 | 89596 | 27499 | 93676 | 15041 | 061194 |217-25, 870-65|12869 | 52488 4
51 64863 | 24822 | 12483 | 55412 | 11799 29006 4006 | 10894 [1681-2 6902:97 | 18757 | 63443 | 232003 | 66177 | 126167 46158 | 18312 653-40{1078-5 | 39619 5
61 50128 | 18336 | 10322 | 43929 7329|  1-7207 2701 -6798 | 1333-8 522177 | 14393 | 446:66 | 16521 | 42074 | 10247 | 33537 | 146:33| 470281 878:34] 28834 6
71 38079 | 13323 83730 83-607 4398 0878 1717 -4097 10418 383797 | 10985 | 80293 | 11370 | 26453 | 81821} 2329-0 j115-23| 323-950 70208] 20050 7
8] 28404 95152 | 6:5900| 25234 2545 -5430 ‘1041 -2380 1 800-13 284617 83306 19308 | 75173 150833] 641-66] 15108 | 8982 208-72] 552:33 1302:0 8
9] 2084 66748 | 51700| 18:644 -1496 2935 0618 -1339 | 60554 2046-04 62:866| 10977 | 47492 75660] 49518  869-10) 63-26] 119-40f 42692 74970 9

90| 14977 45899 | 80048 13473 0765 1509 0353 0721 | 44900 144050 46907 46:907] 28168 28168] 87392 378-92] 51-14{ 5114 32278 32278] 90
1] 10484 30022 | -2:9016] 94785 ‘0390 0744 0185 -0368 § 32135 991-50 . .. . . . .- . . T . 1
2 72351 20438 | 21257 6:5769f ~ 0193 0354 -0097 0183 | 22707 670'15 . . . . . 2
3 4:8724] 13203 | 15074 4-4519] -0091 0161 0047 -0086 | 15676 44308 . . . . .- 3
4 32068 8:3303] 10318 29438 0041 0070 0022 -0039 | 10588 28632 .. . . 4
5 20717 51285] 7087 19120f  -0018 0029 -0010 0017 | 70273 180438 . . . . . . . 5
6 1-2971 3:0518] 4543 1-2033] ‘0007 0011 -0004 0007 | 45243 110-165 " . . . . - . 6
7 -8018 17547, 3058 -7490] 0003 -0004 -0002 -0003 | 28781 64922 . . . . . . . 7
8 4712 0529  +1890 -4482)  -0001 0001 | 0001 0001 § 17417 36141 . . . . - . 8
9 2677 -4817]  -1212 -2542]  +0000 -0000 -0000 -0000 § 10199 18-724 . . . . 9
0 ‘1386 2140l 0777 *1830f  -0000 -0000 -0000 -0000 54448 8-5952] . . jioc
1 0571 0754 - 0373 0553 .. .. .. . 53147 3:0804] . . . 1
2 0183 0183|0180  -0180 7657 7657 . - 2
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 1

¢y
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TaBLE V.—VALUES of Contributions, and of Sums of Money payable on Death  and. in Sichkness, the
Element of Withdramwals being taken into- account. M.U., 1.0.0.F. Experience, Ingland, 1866-70.
Interest 4 per cent.* ' _ . , ' .

1 o 3 4 5 Value of ONE POUND per week SICE PAY payable— 1
B AWOQ 898 2 ,. Qg ] -
-E 8'5:'3 %E‘.@E ’a% E%E'E 6 Until 91 Yoars of Age, under the Scale of the— z
<] St S 8L 2 8= : =
3 an‘é Eggg,ﬁg | :'Eig,; 3
o nwég 2ot og =i REA9Y [4 8 9 10 11 a
g | <588 ox,8° i w2 | To the end g
= FOR=Eo g k-] 0 wgg « 3 g
§ : 352 ‘E"a\ —S: P 8 5 :g :'§ :§ “3 of Lite. TFirst Second Third Third Fourth g
& éﬁéé% 55 gé"é‘ 'Eg ’E g g@;': Six Months. | Six Months. s;ﬁdhgoflégl? Six Months. sn’;fdbﬁ}xggfi g
< e B > <
4 1 2 34 3 44
Nz Da' Mz Ma:y 1 La: L.z Lz Lw Lx La:
r |—=A|—=a —=]1 =]JI |[|—=8P —=Sp1 __=Sp2 '——=Sp3+ —=S[73 ""‘=-5]74+ 2
D ’IN 1D ZieD D z D =lp “*p z |p z z
x z x xy. £ = - = P Dx
£ £ £ £ £ £ £ £ - £ £
18 11-767 0850 1167 ‘0542 13:836 9891 1°176 2749 639 2111 18
19 11:777 0849 1217 - 0562 14:424 10-131 1243 3005 696 2:309 19
20 11-824 ‘0846 1272 10586 15°092 10°415 1-338 3291 760 2531 20
1 11-913 0839 -1835 ‘0616 15852 . 10748 1-469 3609 830 2:779 1
2 12:048 0830 1407 0652 16'720 11137 1:587 3967 008 3059 2.
3 12-221 0818 1486 0695 17 691 11-579 1-713 4367 095 3373 3
4 12-424 0805 1673 0744 18:765 | 12069 1-853 4807 1-090 3718 4
5 12:G43 0791 *1666 . 0800 19:933 12-G01 2004 5288 1-192 4-006 5
6 12-868 ‘0777 1764 0860 21°183 13°165 2165 5809 1:302 4:507 6
7 13081 ‘0764 186G " 0924 22495 13:750 2334 6362 1:418 4944 7
8 13-283 ‘0753 1971 0991 23:862 14-350 2512 6946 1-539 5407 8
9 13-467 ‘0743 2079 1061 25277 14:961 2698 7°560 1-666 5894 9
30 13-637 ‘0733 2189 1134 - 26°743 15'583 2:891 . 8:205 1-799 6406 30
1 13-781 0726 2302 1209 28237 16200 3-088 8878 1:936 6943 1
2 13-899 0720 2417 *1286 29751 16-810 3289 9575 2:075 7-501 2
3 13-994 ‘0715 2534 *1365 31292 17°416 3496 10-297 2218 8:079 3
4 14:066 0711 2652 ‘1445 32-862 18018 3709 11:046 2366 8681 4
5 14-117 0708 2771 1526 34-466 18-617 3920 |. 11-823 2:520 9304 5
6 14:152 ‘0707 2892 *1608 36115 19-222 4°159 12:630 2:G82 9949 6
7 14-171 ‘0706 3014 *1692 37-821 19-833 4400 13+476 2852 10-625 7
8 14-174 ‘0706 3137 1776 39-581 20449 4-651 14:3G1 3029 11-332 8
9 14:159 0706 3262 1860 41-385 21065 4911 15279 3213 12:067 9
40 14°125 0708 3387 1945 43231 21678 5178 16-235 3403 12-832 40
-1 14°070 0711 3512 2029 45°109 22-285 5450 17-224 3599 13-625 1
2 13994 . ‘07156 *3638 2112 47015 22-882 5725 18-248 3-800 14-448 2
-8 13:897 0720 3764 2194 48943 23467 | 6004 19-302 4004 16-298 3
4 13-778 0726 3890 2275 50883 24034 6284 20-383 4213 16-170 4
5 13640 0733 *4016 2355 52839 24'586 6568 21-491 4425 17:066 5
6 13-483 ‘0742 4143 2433 54805 25117 6854 22626 4:640 17°986 G
7 13-308 <0752 4270 2511 56778 25629 7'144 23:784 4859 18-925 7
8 13-115 0763 4308 2587 58°760 26-118 7'436 24°969 5082 19-887 8
9 12-909 ‘0775 4526 *2662. 60761 26-587 7'733 26°189 5310 20-879 9
50 12-690 0788 4654 2736 62:786 27035 8035 27-447 5546 21-901 50
1 12-461 0803 4782 2808 04-848 27466 8:345 28751 5789 22:962 1
2 12-224 0818 4911 2880 66:956 27-878 8661 30°111 6043 24:008 2
3 11'978 0835 +5041 *2051 69-106 23260 | 89806 31:525 6305 25°220 3
4 11-725 0853 5172 8021 71-302 28-636 9318 33000 6577 26-423 4
5 11465 ‘0872 5304 - 3092 73:546 | 28978 9657 34:540 6857 27-683 5
6 11-199 0893 5437 *3162. 75°836 29287 10-003 36:148 7°145 20-003 6
7 10925 0916 5572 3233 78169 29562 10°355 37826 7°440 30-386 7
8 10647 ‘0939 | 5708 - 3304 80545 29800 10:713 39675 7:743 - 31-832 8
9 10-365 0965 5845 3375 82:956 30-000 11°076 41390 8051 33340 9
- 1 . n 41 n2—1
Every — year, ued ——— — ———(m_+ J);
n - & 12n3 *
Instead of A (col.2), when | Every week, » » —= 5006 — 0832 (m -+ '0392);
Every fortnight, ,, ,, — 5192 — -0832 »
the payments are reckoned < Every four weeks, ,, , — 5385 — 0828 "
as made at the end of— Every month, s 3 — ‘0417 — 0828 2
Every quarter, 9 gy =— 6250 — 0791 ,, 2
Every half year,” ,, ,, — 7500 — -0625 »
L Every year, s 9 — It

E.g.—Value of £1 a year paid at end of each quarter at age 25 is £12:643 — £:625 = £12:018 approximately, i.c., neglecting
the correction for age.




Tasre V.—VALUES of Contributions, and of Sums of Money payable on Death, §c.—continued.
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1 2 3 4 5 Value of ONE PoUND a week SICKE PAY payable— 1
S & oo 25,84 2. 2 ond to g .
3 8-§—§ = N E '§E§§ 6 Until 91 Years of Age, under the Scale of the— g
£ | 523 | 2E.gg 28 HEE™ g
2 | g8 8 | 2€8RE| _E gy 3
g | <%3F | 8g,.8% g FaS98 | o the ena 8 9 10 un g
g | veLas] Lws® EE BEE2" | of Lite. Third ' Fourth 5
& | 23¢8Y | BE2%SH 2 LA First Second | ir Third JFour g
& Eﬁﬁ@% 8588 E g S 228€ Six Months. | Six Months. | S MRS | gixyonts, | Six Months 8
1 2 3+ 3 44
i A > i IT Ve g s sp | o 1| R "o
x —_— = —_—=a —_—= = —= _ = —_— —_— +_—-= —_—— 4+ x
D z| W D = oD 23| p x D P, D 2, D P D 2, D P,
x z x zY x ™ x x z z
£ £ £ £ £ £ £ £ £ £
60 10-082 0992 *5981 3444 85-397 30-156 11-438 43275 8365 34-910 60
1 9-801 *1020 6117 ‘3512 87-886 30273 11-805 45237 8-686 36551 1
2 9520 1050 6251 3579 90409 30-343 12173 47-276 9014 38263 2
3 9241 1082 6384 3644 92:940 30351 12:534 49-385 9344 40041 3
4 8962 1116 6517 3708 95455 30282 12-882 51-562 9674 41-889 4
5 8-681 ‘1152 6651 3773 97918 30-118 13-210 53796 9:997 43-800 5
6 8397 ‘1191 ‘6786 ‘3839 100-295 29-836 13507 56084 10313 45771 6
7 8:108 1233 ‘6923 3905 102-534 20:410 13-763 58409 10'618 47797 7
8 7-818 1279 7059 3972 104-624 28-859 13-978 60741 10-892 49-849 8
9 7529 1328 ‘7193 4036 106532 28-193 14152 63:031 11-141 51-891 9
70 7245 +1380 7323 4098 - | 108265 27433 14291 65258 11-354 53904 70
1 6969 1435 7447 4155 109°771 26:584 14:392 67-364 11520 55844 1
2 6701 -1492 7562 4206 111-026 25656 14-453 69-310 11-628 57:682 2
3 6437 ‘15563 "7671 4251 111-969 24:641 14-466 71-049 11-676 69374 3
4 6186 1617 7772 4290 112770 23575 14°450 72681 11-684 60997 4
5 59040 1683 *7868 4326 113:349 22442 14396 74+147 11-650 62-498 5
6 5698 1755 7963 4361 113686 21241 14:204 75425 11-574 63851 6
7 5464 1830 ‘8055 4395 113-922 20005 14-162 76°594 11476 65119 7
. 8 5236 ‘1910 -8144 4427 113-937 18-723 13-986 77533 11-362 66171 8
9 5014 ‘1995 8231 4458 113705 17-398 13-764 78168 11252 66916 9
80 4797 2085 8317 4488 113119 16043 13488 78-359 11163 67-197 80
1 4-588 2180 8399 4516 112°140 14671 13146 78006 11-126 66-881 1
2 4385 2281 ‘8478 4543 111-009 13-325 12:712 77250 11-023 66-227 2
3 4190 - 2387 ‘8565 4569 109-696 12:034 12-132 75974 10°834 65139 3
4 4-002 2499 8629 4594 108-145 10-834 11-327 73:995 10-528 63-468 4
5 3:827 2613 8697 617 106-424 9781 10-203 71-155 10°074 61-081 5
6 3-658 2734 8763 ‘638 '104-169 8914 8573 66903 9382 57:520 6
7 3499 2858 8826 ‘658 102-104 7955 6947 61-162 8-507 52654 7
8 3:350 2085 ‘8884 676 100203 6-798 5-310 53-188 7-348 45-840 8
9 3:202 3124 8943 695 98-136 5265 3629 41686 5727 35°959 9
20 3:065 3263 8996 471 96-181 3132 1-881 24966 3415 215562 20
1 2949 3391 ‘9041 472 94-573 . .- .. .. .. 1
2 2825 3540 ‘9090 474 92:625 .. .. .. . 2
3 2710 3691 ‘9136 475 90937 3
4 2:598 3850 ‘9180 477 89285 ' 4
5 2:473 4044 ‘9229 478 87:097 . . 5
"6 2:353 4250 ‘9277 479 84-032 . . 6
7 2189 4569 9341 48 80-970 . . 7
8 2:022 4945 9406 . 76-700 . . 8
9 1-799 5557 9496 . 69:954 . . 9
100 1-544 6477 9597 . 61509 100
1 1-320 757 ‘0684 . 5395 1
2 1-000 1-000 | 981 . 41-84 2
g 1 n41 w—1
Every — year, use A — — (m_+ d);
n z 2n 12n? =
Instead of A (col.2), when | Every week, y » — °5006 — 0832 (m_ -+ -0392);
Every fortnight, , , — <5192 — 0832 ,, .
the payments are reckoned < Every four weeks, , , — ‘5385 — ‘0828 ”
as made at the end of— Every month, » y» — o417 — 0828, »
Every quarter, » 3y — 6250 — 0791 ”
Every half year, ,, ,, — <7500 — <0625 ,, ”
\. Every year, — 1

» »
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AN EXPLANATION OfF THE TABLES, ILLUSTRATIONS OF VALUATION OF
ASSETS 'AND LIABILITIES OF FRIENDLY SOCIETIES, AND OF MODE OF
DETERMINING RATES OF CONTRI{BUTIONS.

Ulustrations of For the sake of brevity and precision some of the ordinary arithmetical symbols will be
tho arithmeti- employed when convenient, the signification of which will be readily understood from the

cal symbols 3 4 3 o—
employed. fpllowmg illustrations :

1. The expression.7 + 9 = 16, means 9 added to 7 equals 165 12 — 8 = 4, means 12 less 8 = 4 ;
6 x 8 = 18, means 6. multiplied by 8 = 18 ; 20 : & = 4, means 20 divided by 5 =4, which is also the
meaning of 22 = 4, being two distinet modes of indicating division ; 8 : 7 = 12 : 28, means 3 divided
by 7 equals 12 divided by 28, or, the ratio of .8 to 7 is the same as.the ratio.of 12 to 28, or 3 is to 7 as 12
is to 28, two equal ratios. constituting a proportion or analogy.* Also3* =3x8 x3x3=9x9=90¢

—81;128 x 4-3 — 128-.; 43:%?: 4—><%874: - %3:‘ 9.
T(;E‘:c i‘i};gﬁggfél 2. The several present values in the Valuation Tables are, for facility of calculation, pre-

into currency. sented almost of inecessity (in the form of de¢imals of .£;1, instead of in .the more familiar
shillings, pence, and farthings, and this mode of statement will doubtless prove a serious obstacle to many.
But it is a difficulty which such persons would-find it, on making. the attempt, very easy to remove.t

Numbers may ! . o 1 i , 1
R 3. 'When nunibers are written or printed they are expressed in words at length as spoken,

in woras or by as, for instance, two thousand eight hundred and ninety-four ; or they are represented by signs
Romanor  or.symbols. Of symbols we have the choice of two sets ; the above quantity we may indicate b
mmerats.  Roman.numerals, where letters of the alphabet are used instead of numbers, as MMDCCCXCIV;
or we may employ Arabic numerals, as 2894. The peculiarity and advantage of this system s that each of
its nine digits, with a 0 to mark position, has two values, one when standing alone, and another due to its
relative position. The figure 8 standing in.the 8rd place from the right in the above number represents
8 hundreds; if moved to the ‘place in which now stands the 9 it would be reduced to 80, one tenth of its
present value, and if moved to the place now-occupied by the 4'it would be still further reduced to a tenth
of its.preceding value, or to 8. :

Indecimasthe | 4 IIf the symbol £ be written before the above number and 782 after it, thus £2894-782,

of motation s the figures 2; 8, 9, 4 would have just the same relative value they had before, the 4 now meaning
gxfonded to of course 4 pounds, and so on, instead of numbers in the abstract. The dot * is used to indicate

. parts. that the figures to the right represent values less than a unit, that is, in this case, than £1, every
step .in that direction serving .to cause the value of a figure to descend to a tenth of that it had in the pre-
ceding place. Thus ‘7 represents-so many- tenths of £1, or 7 florins; the 8 so many tenths of a florin,
or hundredthsof £1; tlie 2, two thousandths of £1, or, taking thé’last two figures together, 82 indicates 82
thousandths of £1. Since £1 contains 960 farthings, we may look upon 82 thousandths of £1 as 82 short-
weight farthings, 25 of .which are.of the same value as.24 ordinary farthings. The above sum may there-
fore .be written thus, £2894, 7 florins, 82 short farthings, which- amount, 1f 8, that is, 1 for each 25 short

. farthings in 82, be deducted to give the equivalent number of full farthings, is plainly the same as £2894
14s. 79 farthings, and finally equals £2894 15s. 73d.

* The éommon use of the sign ==, instead of ! , to represent division, and of :, instead of =, to indicate equality of ratios,
has occasioned much confusion of thought ;- the two symbols -—.and :: are redundant.

t “The decimal form is not adopted by actuaries for' the purpose of enshrouding the matter in mystery, as I know some
members of these Societies have imagined ; neither is-it used with the view of investing the process with a pedantic appearance
of learning. Decimal fractions are preferred simply because the calculations can be made with more exactness and less trouble
than by the adoption of the other method.”— Hardwick (Manual, p. 128).

t “The clumsy Roman notation was discarded and was replaced by the beautiful Arabic notation, where each figure is ten

more, or a tenth less, than the same figure to its right or left, hence all the transcendent achievements of modern arithmetic.

It is difficult to estimate the economy of time and thought through the whole of life to be realised by the substitution of

units (representing money of acecount, weights and measures) decimally related to each other in place of the units now in use.”’—

Dr. Farr. Report (on Decimal Systems) to International Statistical Congress held at the Hague in 1869. Reports of
Registrar-General ( England), No. 31, p. 257.
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The change of 5. Sums of money, such as £7 9s. 11d., may be put into a decimal form by reversing the
ey of.; above process :—&£7 95. 13d. = £7 8s. 133d. = £1, 4 florins, 53 farthings ; this sum, when 2

short farthings are added to it, being 1 for every 24 full farthings, becomes £7, 4 florins, 55
short farthings = £7-455. =~ - ' o

Té.‘(‘;_}lga}m the 6. The Report on Friendly Societies, by the Government Statist, tor 1881, contained an
Experience of abstract of a memorandum by the Chief Registrar of Friendly Societies for England and Wales,
D et explaining as far as practicable the meaning and purpose of a valuation, wherein Mr. Ludlow
by Heary " observes :— .
Ratcliffe, i -

“In order to know whether a society is likely or not to be able to meet all the engagements it has
entered into, it is necessary to make an estimate of what the future claims of the members are likely to be, and of
what their future contributions are likely to amount to. In other words, having regard to the ages-of the members
at the time of valuation, we have'to try to find out how much sickness they are likely to be subjectto, and when
they are likely to die, or as they are termed, their rates of sickness aund mortality. These 'are matters which have
been the subject of much observation and calculation. It has been ascertained that in any large number of persons
of the same age, and whose trade or calling is carried on under the same or like circumstances, there will be an
average or probable number of days’ sickness, as well as an average or probable rate of deaths,for every year
of their after life. Starting from this fact, there have been calculated what are called tables of sickness and mortality
which show:how many days’ sickness and how many deaths are to be expected for every year of life.”

7. For the collection of the Rates of Sickness and Mortality, Table 1., given on pages xc. and xci.,
we are indebted to Mr. Henry Ratcliffe, for many years the Corresponding Secretary of the Manchester
Unity in England, being the third of such tables published by him. The first, issued in 1850; included
members who during the three years 1846-8 had passed through 621,561 vears of life and .experienced
609,112 weeks’ sickness ; the second, in 1862, included such as had passed through 1,006,272 years of life,
and experienced 1,321,202 weeks of sickness during the five years 1856-60; and the third, in 1872,
included members who had passed through 1,321,006 years of life and experienced 1,975,032 weeks’
sickness during the five years 1866-70, ‘‘ being the largest experience ever collected by any person or
society.” .

“ Taking into consideration (says Mr. Rateliffe in the Supplementary Report for 1872) that a period ot 10 years
had elapsed-hetween the first and second data being obtained, that the same number of years had elapsed between
the second and third data being called for, that during each interval a large number of members left and a large
number joined the Unity, and that from a change in the circumstances of the members arising from the nature of
employment and locality, it is not at all surprising to find some change in the average sickness and rate .of mortality
experienced by members.” o

8. The facts relating to sickness collected in the three periods referred to are, for .pnrposes of
comparison, given in the subjoined Table. - o

* (a) To convert shillings, pence, and farthings into the decimal of £1 of three places, i.e., into florins (dimes); cents, and
mils of the proposed £1 unit coinage, insert half the number of shillings in the first decimal place ; enter in the second and third
in addition to 50 when there is an odd number of shillings, the number of farthings to which the penee and farthings are equal,
increased by its 24th part, that is approximately and correctly as far as three places, increased by 1 for sums between 8d. and 94.,
and by 2 when 9d. and upwards. .

(b) In order that the result may be substantially correct when the sum expressed decimally has to be multiplied, a greater
number of places than three will usually be required, and the most ready known method of making such addition of the 24th part
of the number of*farthings is the following : —- ’

Any number of 24th parts of any unit may be expressed by an equivalent number of 8ths, either exactly or with 3% or &
added, therefore for 8, 6,9 . . . 21 farthings in the sum, or in the excess above 6d., equal respectively to ,:2, 4 ... Z of 24, enter
in the fourth, fifth, sixth places the corresponding 8th parts of 1000, i.e., 125, 250, 375 . . . 875 ; when the number of farthings
exceeds such 8th part by 1, add to these figures 0416 (= ) ; when it exceeds it by 2, add 083 (= 3). C .

(¢) Otherwise, since any number of pence is that number of Gths of 6d., e.g., 5d. = §, enter in the fourth place, and fifth if
necessary, 16, 38, 5,06, or 83, according to the number of pence or #he ewcess above 6d. in the sum, and for 1d.add 0416, for3d.
083 as before, and for $d. (= & = }) add 125.

" (d) Trom an examination of the above processes it is clear that when there are no pence or farthings any sum may be
represented as the decimal of £1 by 2 places at most, and when there are.no farthings by 5 at most; when the pence and farthings,
or the excess above 6d. form an exact 8th part of 6d., the limit will be 6 places, and in every other case the maximum number
of places will be 7. Any decimal of £1 containing a 3 or a § (the symbol of an interminable series, but nevertheless equal to the
determinate value § or 3) may be made to furnish, without additional calculation, when multiplied by a factor of two or more
figures, a result not approximately merely hut exactly correct, by simply filling in omitted figures in the several partial products.

(e) The decimals of £1 may conveniently be valued by the following Rule, three decimal places being taken =—

Double the first decimal figure for the shillings, but if the second be 5 or upwards, take 5 from it and make the shillings 1
more, the remaining figures, diminished by 1, if they be 25 or upwards, ave the farthings in the required sum.

(f) Should it be at any time considered desirable to obtain an exact result, the following plan may be adopted :—In the
preceding rule, omit the words “three decimal places being taken,” and after the words “ remaining figures” read «a fresh
decimal point being placed between the third and fourth figures, and the resulting number, which will then represent mils or
short farthings, multiplied by (1 — *04), <.6., the number diminished by quadruple its value moved two places to the right, will
give the farthings exactly.” .

These processes, thoug h apparently long, are much simpler when performed mentally than when laid out at length on paper.
A very little practice will enable any one to use this method of conversion and re-conversion with great facility.

NoTe.—The two approximate Rules (@) and (‘¢) have been taken from the Treatise on Arithmetic in Chambers’ Educational
Course, edition 1880, pp. 141-148. For other methods of conversion see The Science of Arithmetic, by Cornwell and Fitch, 1864,
p- éio, and Rules to be observed in converting the parts of £1 into Decimals, by Professor De Morgan, Jo. I. 4., 1864, Vol. XI.,
p. 54.
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THE Average Sickness per annum to each person experienced by Members of the Manchester Unity in
Eingland at three distinct periods during 1846 to 1870.

Age. 1846-8. 1856-60. 1866-70.
‘Weeks. W. D. NH. ‘Weeks. w. D. 1L Weeks. W. D. H.
5449 = 3 19 8265 = 5 19 6620 = 4 15
5648 = 3 23 8263 = 5 19 6821 = 4 18
6849 = 4 2 8260 = 5 19 . 7022 = 4 21
6247 = 4 8 8253 = 5 19 *7223 = 5 1
‘6589 = 4 14 8240 = 5 19 7405 = 5 4
‘6878 = 4 17 8234 = 5 19 7565 = 5 7
7111 = 4 23 8218 = 5 18 7699 = 5 9
7288 = 5 2 8198 = 5 18 7818 = 5 11
7409 = 5 4 8173 = 5 17 7913 = 5 12
*7544 == 5 6 8178 = 5 16 8061 = 5 15
‘7693 = 5 9 8212 = 5 18 8240 = 5 18
7856 = 5 11 8273 = 5 19 8444 = 5 21
8084 = 5 15 8367 = 5 21 ‘B668 = 6 1
8225 = 5 18 8488 = 5 23 8771 = 6 6
‘8424 = 5 21 8659 = 6 0 9258 = 6 11
8633 = 6 1 8979 = 6 7 0522 = 6 15
8850 = 6 4 ‘9148 = 6 10 9811 = 6 20
9077 = 6 8 ‘9467 = 6 15 101156 = 1 0 1
9312 = 6 12 9834 = 6 21 10339 = 1 0 &
‘9600 = 6 17 10218 = 1 0 4 10613 = 1 0 10
‘0940 = 6 23 10620 = 1 0 10 100956 = 1 0 16

10333 = 1 0 5 171040 = 1 0 17 141327 = 1 0 22
10779 = 1 0 13 171478 = 1 1 1 141747 = 1 1 &6
111277 = 1 0 21 141933 = 1 1 8 12217 = 1 1 13
111834 = 1 1 6 12424 = 1 1 17 12766 = 1 1 22
12451 = 1 1 17 12951 = 1 2 2 18395 = 1 2 9
1-3128 = 1 2 4 . 18512 =1 2 11 144104 = 1 2 20
13864 = 1 2 16 144110 = 1 2 21 14893 = 1 3 10
14659 = 1 8 6 144760 = 1 3 8 15761 = 1 4 7
16523 = 1 3 20 16521 = 1 38 21 16695 = 1 4 16
16457 = 1 4 12 16391 = 1 4 11 147693 = 1 & 9
17460 = 1 &5 & ° 17371 = 1 & 4 18758 = 1 6 3
18533 = 1 &5 28 18461 = 1 &6 22 19887 = 1 G 22
19675 = 1 6 18 19641 = 1 6 18 21082 = 2 0 18
21103 = 2 0 18 210056 = 2 0 17 22219 = 2 1 13
22819 = 2 1 2 29550 = 2 1 19 23809 = 2 2 17
24821 = 2 3 8 24278 = 2 3 2 25528 = 2 3 20
27111 = 2 4 23 26189 = 2 4 8 27288 = 2 5 2
, 29687 = 2 6 18 2828 — 2 & 19 29197 = 2 6 10
32660 = 3 1 20 30730 = 3 0 12 314556 = 3 1 O
36031 = 3 4 5 33520 = 3 2 11 34064 = 3 2 20
39799 = 3 6 20 36681 — 38 4 16 37023 = 3 4 21
43985 = 4 2 18 40245 = 4 0 4 40332 = 4 0 5
48548 = 4 5 23 44040 = 4 2 20 4:3991 = 4 2 10
5262 = 5 1 20 48150 = 4 5 17 48088 = 4 5 15
56330 = 5 4 10 52517 = 5 1 18 52624 = 5 1 20
595648 = 5 6 16 57189 = &5 5 O 57598 = &5 & 7
62299 = 6 1 14 62018 = 6 1 10 63010 = 6 2 2
64621 = 6 3 & 67152 = 6 5 0 68862 = 6 6 4
69126 = 6 6 9 78398 = 7 2 9 755669 = 7 3 21
76816 = 7 4 1 80757 = 8 0 13 83131 = 8 2 4
84688 = 8 3 6 89208 = 8 6 11 91550 = 9 1 2
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“It must be clearly and distinctly understood (observes Mr. Ratcliffe) that, from these observations, the
members of the Unity included in these Returns have experienced this average sichness . . . . For the first
10 years, from ages 20 to 30, the aggregate sickness is least from the data 1846-8, greatest in 185660, and the
aggregate sickness ‘experienced in 1866-70 greater than in 1846-8, and less than 1856-60. In the next
period of 10 years, from ages 30 to 40, the aggregate sickness is least in 1846-8, greatest in 1866-70,
and in 1856-60 « medium between the other two perlods. For the périods between the ages 40 and 50, the least
aggregate sickness was experienced in 1846-8, the next greatest in the years 1856-60, and. the highest aggregate
sickness during the years 1866-70. And in the last period, between ages 50 to 60, the least aggregate sickness
experienced was in the years 185660, the highest aggregate during the years 1846-8; . . . . the aggregate
sickness in 1866-70, in passing from 20 to 70, had been 122 weeks 23 hours.” Such is the experience of sickness in
the Manchester Unity. = That it has heen experienced, and will again be experienced, is certain : and if the members
do not make provision for a continual increase in sickness as they increase in age, they will find that they will fail to’
meet their engagements ; the amount already realized will become exhausted, and the member who has paid longest.
-into the soeiety, and who has supported others in receiving greater benefits than they have contributed for, will find no
assistance in his greatest time of necessity, for the amount already received; having been insufficient, will have’
become exhausted.”

9. “The Report for 1872, remarks Mr. Cornelins Walford, in the excellent article on Fiiendly
Socicties, Mortality and Sickness of, contained in the Insurance Cyclopaeedia, now issuing from the press,
whence most of the preceding details ‘'were taken, “contains a number of useful Monetary Tables
(calculated at 3 per cent.) based upon the preceding data, and will on the whole be found one of the most
valuable works which an actuary engaged practically in valuing the assets and liabilities of Friendly
Societies can have at hand.” *

N

The oo 10. Table I (a) contains the present value, at 4 per cent, interest, of £1 due in-any number

value of sums of years from 1 to 102. An illustration will serve to indicate the relation which subsists
at compound  hetween the several quantities contained in any one column. At 4 per cent., £100, with

principal and interest added, will amount in a year to £104; then £104 being the amount of
£100 in a year, it follows that the sum which will amount in the same time to £100 will be obtained by
dividing £100 by 104, and is -equal to £961538; for amount £104: principal £100 = amount
£100 : principal £96-1538. If we take £1 as the amount instead of £100, as being the more convenient
unit, the sum which must be now invested to accumulate to £1 in a year’s time is £-961,538, being the
same as the above divided by 100. The same ratio exists between any two consecutive values in the
colurun—thus, for instance, at the years 20 and 21, 104 : 100 = 1 : ‘961,538 = *456,387 : -438,834t—

as, therefore, the years ascend in equidifferent progression the values descend in equirational progression.!

11. It is thus apparent that the whole column could, at some considerable expenditure of time and
trouble, be constructed by ordinary multiplication ; calculators usually perform such work, however, by
the Calculating Machine (Arithmometer), or by Logarithmic Tables, or by the aid of both combined.

The Valuation 12. The Valuation Tables, at any required rate of interest, are formed by combining the
Tables, Nos. ~(uantities given in the Life and Sickness Tables, No. I., with the present value of £1
Lt IX. contained in the proper column of Table No. 11., in the manner shown in the subjoined Table..

-

¥ “In connection with this part of the subject, it is due to the memory of a remarkable men to record the serious loss
experienced by Friendly Sccieties in the death of Mr. Henry Ratecliffo, Secretary of the Manchester Unity of Odd TFellows,
occurring as it did only a few months after the official recognition of his merits as an actuary, through his appointment as a.
public valuer under the Friendly Societies Act. A self-tanght man, Mr. Ratcliffe’s name will be remembered not only through
the tables of sickness and mortality, known as Rateliffo’s Tables, founded on the experience of the Manchester Unity . .
adopted by the Actuarial Commissioners as the basis for the tables of rates of contributions recommended by them . . . but
through the valuation of the Manchester Unity as-a whole as at 1st January, 1871, the largest work of the kind ever carried out.
. It may be safely said that no man had ever so large an experience in the valuing of Friendly Societies, or contributed
so much to the practical diffusion among them of the-elements of actuarial knowledge as Mr. Rateliffe. . . . IHis example
shows that there is no reason why Friendly Societies should be compelled to have recourse to the skill of gentlemen occupied in
other fields of actuarial science, but that their own is amply sufficient as a training ground, if, in addition to a profitable use of the
ordinary means of education, these habits of careful calculation and accurate observation are cultivated which are the foundation
of actuarial merit.”’—Report for 1876 of the Chicf Registrar of Friendly Societies, England and Wales, p. 17.

t The present value of £1 due in 20 years at 4 per cent. £ 456,387, multiplied by
2 » 1 year, o 8351,69'0 (‘inverted)

-410,748
27,383
456

228

14

4

gives » - 21 years, » £ 438,833

For an explanation of this expeditious method of performing mutiplication, which is applicable to inte3ral numbers as well as.
decimal, sce Arithmetic, Chambers’ Educational Course, p. 150.

} The terms equidifferent and equirational accuratsly express the relations which they serve to indicate, but their respective
synonyms, arithmetical and gedmetrical, usually emplcyed do not. ’



T'A BLE illustrating a mode of calculating the Values of Contributions and Funeral Donations.—Interest, 4 per cent.

The number

Value of £1
due at the end of

The Product

The sum of -

The Division

The Quoticnt :
value of £1

The Nnmber
Dying

Value of £1 due
at the end of

Value of £1

The Product

The sum of

The Division

The Quotient :

Ac . T the Prod - Divi; a year for life, : the s ber | due at the eud of , . value of £1
Age. ntle;l\:: i:lgge. t:lmoﬂf l;_r::ul;“:l‘;bm of (2) and (3). frtm l,l%é“{’éj of (5) by (4). 1ﬁ;'set:‘ !;‘m_\o'}m;nen dun‘lg’;‘:ach 1005; ;1:3(‘3!;1‘;11‘1; cr uoi“:l[ ‘“;L'fl“r‘ o (fu(({; )(“()g).’ fl'x]'glnf) :;Z,gli%? of (12) by (4). payable at Age.
theage. due. year. the age. . death,
N M
| -z T x -z Co-3 x
& l-'l: 104 Dz hﬂ: '-—_'D Am d.’b' 1-04 1:04 C.’L‘ M.’U II-?.' a
% . D,
1 2 3 4 5 6 7 8 9 10 1 12 13 14 1
18 | 100,000 x | 493028 = | 49,363 076,008 976008 _ | 19972 560 x 493,608 x | 980,581 = | 27106 12,0588 | 120583 _ 2443 18
, S 4 4 49,363 = ’ ’ i ’ 49363
. 926,645 i - . 11,7873
. — - 3 x —_ . E - .
19 00,440 x | 474,642 = | 47,198 926,645 = | 100 578 474,642 x . 269-02 11,787-3 AT = 2497 19
20 98,862 x | 456387 = | 45110 | 879447 | SOMT | 19499 596 x | 456,387 x = | 2672 | 15182 | LS8 | ong 20
2 ,862 ,387 = g g 45,110 ’ » ’ B
21 08,266 x | -438834 = | 43,122 ssages | 83492 | 19448 614 x | 438834 x = | o641 11,9515 11,2515 2609 21
g g = ” ’ 43,122 » ? 3128 :
i . 791,206 _ . . . 10,9873
22 97,652 x | 421,955 = | 41,205 w200 | Lpoe— | 1020 631 x 421,955 x ., = | 26108 10,087-3 T = 2667 22
15275 57391
5 . = 2152 15275 15275 _ 2459 91 x 024 x |- = 1496 . 27891 .
95 258 X | +024,000 6215 75 e 5 024,090 980,581 2149 57301 e 9234 95
: i 90598 3 35805
. . = . 056 - 2342 62 x . x = . . 35895 . 3
96 167 x | -023,163 3-8682 90598 i ; 023,163 N 1-4082 35895 ey 9280 o6
. 51916 . 21818
5 x -023 = -3386 51016 .| —°09b 2:220 41 x 022,272 % = *8054 21 il A 932 ¢
97 105 022,272 23 9 s 27 » 5 813 s 9327 97
28530 12859
. = K ' —_———— 2082 26 x 021,44 X = 5 ° —_—_——— “ ¢
08 64 x | 021,416 13706 26530 e 021,416 " 460 1-2859 e 9381 08
. _ N . 14824 . . _ . - 7399 )
99 38 x | 020502 = 7825 rage | 2 1895 16 x 020,502 x - 3231 9 | = 0455 99
100 2 x | 019800 = 4356 Gogy | — 6999 1607 1n x 010,800 x - 2136 4108 | 4168 0568 100
4350 2350
) — . o 2643 o _ ' . 2033 .
101 1 x| 01903 = 2004 2018 | 220 1962 g x 019,039 % - 1493 032 | 200 — 0703 101
102 3 x | -018306 = 0549 0549 | 0549 1°000 3 x 018,306 , = 0530 0530 | 9539 _ 0806 102
0549 0519

(4
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.

13. These processes may be thus stated in words.

~’1;11§e\;r3_1}13r01fm£1 The number living at each age, found in Table 1., column 2, is multiplied by the present
" value, at 4 per cent. of £1 due In the same number of years as the age, Table I (‘a ), and the
several products are placed in the column marked D. These preducts, beginning at the oldest age, are then
added up year by year successively, and each sum placed opposite the last number added to it in the column
marked N, The quantity in the N column at any age, divided by the corresponding guantity in column D,
gives asd the quotient the present value of £1 a year for life, the first payment being supposed to be due but
not paid.
The valuc of £1 14. In the case of the sum payable at death, the number dying during each year, found in
' column 3, Table I., is multiplied by the present value of £1 due the same number of years as
the -age, and also by the value of £1 due in half a year, Table I (o) ; that is, in effect, multiplied by the
present value of £1 due in a number of years half a year older than the age, the several results being placed
in column C. These quantities are then added up from the bottom of the column as before, the sums entered
in column M, and each quantity ih column M, divided hy the quantity in the same horizontal line in column
D as before, gives the present value of £1 payable on death of member.
Vame of £1 2 15. Continuing the description of the manuer of constructing the Valuation Table No. I1., I
joint lives. ~ observe that column 6 is obtained by multiplying the quantity found in column D at each age
by the number living at that age, and dividing the product by 100,000, in order to reduce the figures
within convenient limits. These quantities, column 6 (Day), summed up from below, form column 7
{(Nay). The number in column 7 (Nay), divided at any age, if divided by that in column 6 (Day), would
give the value of £1 a year payable during the joint continuance of two lives both of that age—that is,
payable until the first death.

Value  of = £1 16. The quantities in column 8 (Cay), at any age are obtained by multiplying the quan-
payable at . R A : it~ o o S N

deathof wife.  tity in column 4 (Cqa) by the sum of the number living at that age and at the next older, in
Table I., column 2; the sum of these quantities as before forming column 9 (Mazy), which, divided by
double the number in column 6 (Dzy), gives the value of £1 payable at the death of the wife provided she

dies before her husband, their ages being assumed to be the same.

Value of £1 a 17. The numbers in columns 10, 12, 14, are obtained by multiplying the number in column
week in sick- , v . ’ e . B

ness at fullznd 2 (Da) by the number of weeks’ sickness experienced by each person in Table L., columns 12,
~reducedpay- 13 14 respectively ; and the quantities in columns 11, 13, 15, their sum divided by the num-
ber in column 2, gives the value of £1 a week in sickness during the first six months’ disablement, the

second, or after the secoud six months, as the case may be.*

# It will be convenient to have, also, an explanation of the mode of constructing the Valuation Tables given in symbolical
form :—

—_ e — ) (1)
D= (1+nN™ 1, D, ;= (1+7) .

No=D,+ D,y +D 0+ . . . .

’ N
A = -Di[= 1+a, in Inst. Act. notation]
x
A N70
2] 70=—D
x
C, = (1+7) e+ d.’v, Cpp1=0+n) (=) . e e .
M:z: = Ca: + Ca:+1 -+ Cm+2+ e e e .
M,
H,’v =
@
Da:g/ =1l I (IT+1) "= L, Dz’ equal ages.

Coy ={ () 2— (k1) 2 } (1+7) ™ D) = ot fps1) (lr—Tor1) (1) ™ O Dl 4 L1 ) (14) B P,
=(1.1:+lz+1) Ca. . i
M:cy = Cmy+Cm+1,y+1+Cm+2, yt2+ . . . .
M’L‘” — %_ M .
Ty = .’Ly
1 M‘Tf?/ = a:_zl/

Kl =sil L, (1 +r) T H=gl 1 47D,
Ky = - - - sk (1 + 1) 2D,
KS-H: S R sh;i,i+ 1+r) _%Dz
S IS IS (NN S

o ki RE GKRE L

i+ i+ i+ i+
L, =K, K_+1+Kx+2+ . e e

@
i ii i+
i Ly oy Ly oy Ly
P = D 5 8Py = D 3 Sy =
x @ D{L‘

In the formula for Km = skx Iy ( 1+ 7') ~(2+1) it 15 assumed that the sickness and the deaths take place in the middle of the
year, and that all the former precede the latter. But, on this assumption of the deaths being uniformly distributed throughout the
year, half the number may be taken as occurring in the first, and the other half in the second six months. This view of the case
would be represented in the formula by writing I, — —12- d,=1% ( lx+'lx+1) instead of Z_,,, and the effect would be to somewhat

diminish the value of Py
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Valuation Table 18. In consequence of the extremely meagre returns received from the investment of their
gg;sg;g;;&"est- funds by several of the societies whose operations have come under review, I think it advisable

to strive to impress upon the minds of the members the absolute necessity which exists, in order
to ensure the prosperity of a Friendly Society, that the management should see that the funds are invested
at the highest rate of interest consistently with security. In order to show the effect of the absence of this
important source of income, I have prepared the subjoined Table, giving the value of the income and outgo
at each age, from 18 to 70, the element of interest being altogether excluded.

VALUES of Contributions and of Sums payable on Death and in Sichness (M.U. Bxpericnce,.
Lingland, 1866-70 ), assuming Money to bear no Interest.*

Value of Weekly Sick Pay till the 70th Year.
Value of £1 a year | Value of £1 a year | Value of £20 pay-| Value of £10 pay-
Age. for life, fivst pay-| for lifc, first pay-| able on death able on death
ment due. ment at ago 70. of Member, of Wife. During 1st Six { During 2nd Six | After 2nd Six
Months, at 20s. | Months, at 10s. | Months, at 5s.
1 e 3 4 5 6 T : 8
£ £ B £ £ £
18 43-37 33228 20 5 47-905 - 4194
19 42:60 3:3425 20 . 5 47-530 4208
20 41-85 3-3620 .20 5 47152 4-220
21 41°10 3:3824 20 [ 46-772 4-232
22 40-85 3:4037 20 S5 46-389 4-242
23 39-60 34258 20 5 46-003 4-250
24 3886 34488 20 5 45616 4258 1
25 3811 34727 20 5 45231 4266 5398
206 37°39 34975 20 5 44846 4-273 5420
27 3666 35231 20 5 44-465 4-281 5459
28 3593 35496 20 5 44-084 4-288 5489
20 34-64 35770 20 5 43-699 4294 5518
30 3446 36052 T 20 5 43-309 4-300 5540
31 3373 3:6342 20 5 42:909 o 43 5574
32 3304 3:6641 20 5 42-498 4-306 5°601
33 3227 3-6949 20 5 42:076 4-308 5627
34 3154 37183 20 5 41647 4:310 5052
35 30-82 37603 20 5 41-212 4:312 5°676
36 3010 37954 20 5 40-772 4:313 5699
37 2938 38324 20 * 5 40330 ' 4316 5722
38 28G5 3:8713 20 5 39-882 4-320 5747
29 2796 39122 20 5 - 39429 4:324 5770
40 2726 3:9551 20 5 38966 4:326 5794
41 20655 4:0002 20 5 38'492 4-327 5817
42 25-80 4+0475 20 5 38:004 4:325 5639
43 25°16 4:0971 20 5 37°499 T 4-320 5858
44 24-47 4:1492 20 5 36-974 4-312 5875
45 2378 42039 20 5 306426 4:301 5868
46 2309 42615 20 5 35851 4-287 5897
47 22-41 4-:3221 20 5 35248 4-269 5899
48 21-72 43863 20 5 34-613 4-246 5895
49 21-00 4-4546 20 5 33945 4-220 5886
50 20-37 4:5278 : 20 5 33-242 4:190 5371
51 1971 46065 20 5 32504 4155 5350
52 1905 4:6914 20 ) 31-724 4116 5'823-
53 1841 4-7830 20 5 30-900 4-071 5788
54 17-77 4-8321 20 5 30-023 4:019 5745
55 17-14 49892 20 5 29-088 3059 5091
56 1G°51 510562 20 5 28-085 3-890 5625
57 1589 52308 20 5 27-010 3:810 5645
58 1528 53682 20 5 25855 3717 5'446:
59 14-69 55190 20 5 24612 3:G0Y 5324
GO 14-10 50875 20 K] 23272 3482 5172
61 1354 58740 20 5 21-824 3:334 4:986G-
62 1298 60851 20 5 20255 3162 4759
G3 12:45 (3203 20 5 18540 2:958 4:482
G4 11-92 65828 20 5. 16651 2-715 4145
G5 11-41 68754 20 . 5 14-558 2:428 3733
GG 1090 72015 20 5 12-229 2:086 3248
67 1040 7-5G47 20 5 9627 1682 2:GG3
68 992 79751 20 b5 3739 1-207 1952
G9 - 944 84450 20 5 3542 <650 1078
70 §-99 .. 20 5 .. . .

19. The Expectation Table, No. I., column 5, sexves to indicate the average number of years persons
constituting the several groups contained in the Life Table column will live, the number dying in any year
being supposed to live only half of that year ; the figures in that Table, therefore, with § added, are
equivalent to £1 a year for life, first payment due, money being assumed to be unproductive.

20. According to columns 4, 5 of the table just given, it is seen that members bring wpon @ non-
investing society, at all ages of entry, a Hability of £20 each in respect to their own death claims, and, half
the wives being assumed to outlive their husbands, every married member brings a liability of £3 in
addition on acconnt of his wife.

¥ This Table is taken from the 5th Annual Report, on Friendly Societies, of the Governnent Statist of Viétoria, and is
construeted in conformity with the Tables contained therein.
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21. The result of summing up the quantum of sickness under full pay, assigned year by year to each
person in Table I, column 12, from the 18th to the 69th year, both inclusive, gives 111824 weeks
altogether, which implies a future outgo, at 20s. a week, of £111 6s. 6d. on account of each membgr
18 years of age. The sum contained in the above Table, column 6, opposite age 18, is £47 18s. 14, is
less than the sum just mentioned by £63 8s. 5d., the difference being due to the circumstance that as age
advances the ranks of the members are thinned year by year by death, leaving fewer and fewer to lay claim
to the sick allowance.

The effect of 22. To illustrate the relative effects of a high and a low rate of interest, I have prepared
Tionest on e the following Table, containing, for the age of 29, at various rates per cent., the value of the
contributions. Assurance Benefits given by a majority of the societies, and the equivalent annual contributions
at the same age, assuming the future experience in respect to sickness and mortality to be the same as that
of the members of the M.U. in England during 1866-70 ; assuming, also, that all the members will
continue their membership during life, and that the .rate of interest realized on the entire capital will be

that given in column 1 :—

THE Liability imposed on a Society by a New Membes of the age of 29, and the equivalent Annual
Contribution payable quarterly for life thereby—on the basis of the M.U. experience, England,
1866-70, at 4 per cent. interest, and when the funds remain uninvested. .

Sick Benefits. TFuneral Benefits. Annual Contrlcl;u_txon equivalent
Value of Weekly Sick Pay till <
E‘tﬁe%ft 70th Year. Value of Value of | Value of Total %ﬁ;ﬁ? .
per Cent. - - Allowance Total £20 £10 Value of | Benefits. | Sick | Fumera1 | Sick and
During | During After after 70 | value of |payable onpayableon Tuneral Benefits. | Benefits Funeral
I1st Six | 2nd Six | 2nd Six |of 2s. 6d. |Sick Pay.| death of | death of Don-ltio}ls . * | Benefits.
months, | months, | months, | per week. Member. Wife. ¢ -
at 20s. at 10s. at 5s.
1 2 3 4 5 6 7 ‘ -8 9 10 11 12 13
£ sd|f s dlf s dif s dlf sdlsdfs dfs dfsdfs df s difs d
’ |
4 :.0....(20117(2 2 4|8 2 1 ¥ 1261601 642°2.1100 8 6 0{35 20/110 4/0 9 611910
i
0 ...... 4314 0|4 511|510 428 50(76153|200 0.5 0 025 0 01011532 5 2(014 821910
b

* Included in columus 2, 38, 4.

23. Columns 11, 12, 13 of this Table serve to bring out pretty clearly that the larger the income a
society derives from its investments the smaller may be the income which it can afford to receive, in the
form of contributions from its members, in return for the advantages which it contracts to confer upon
them.

24. The remaining part of this paper is taken from the 2nd Annual Report, in connection with
Friendly Societies, of the Government Statist of Victoria. The first ten and some subsequent paragraphs,
which contain an explanation in another form of the mode of constructing the Tables, I have not thought
it advisable to excise, because some persons may have a preference for the following mode of treating the
subject.

25. “The Scheme of Life ” and Sickness “ Assurance is supported solely on the hypothesis that the
contributions of the members taken by themselves, year by year, and invested in some fund which will
produce an interest thereon, will be sufficient of themselves,” together with the initiation fee invested at
entry, to discharge all the obligations a society assumes in respect to each member.

26. The way in which the capital of a society increases by adding, as received, to its interest-pro-
ducing funds, the profit obtained from its investments, will be best perceived by noticing the growth of one
sum of one pound (whence the amount for any other sum can be directly obtained), when interest only is
annually added ; £4 in the £100 in a year being assumed as the rate of increase, equivalent to £:04, or
4 cents in the pound.t

t Before reading this Table, paragraphs 1 to 5, pages 48 and 49, of this Appendix, with the notes at foot of page, should be
studied.

Accumulation of
capital through
interest.



Amount of £1 in
a given time.

A cauntion.

06

Sum invested .. 1*
Ist year .. Interest .. 04
' Amount .. 104 =£1 x 1'04
1:04
Sum invested .. 1:04
ond ,, . Interest .. '041_6
Amount .. 100816 = £1-04 x 104
1:04
Sum invested .. 1-0816
Srd ,, .. Interest .. 043264

Amount .. 1124864 — 104 x 104 X 1:04 = 1-043 (a)
6180-1 — 1'042, inverted (B)

4th ,, .. Suminvested .. 1-12486

- 8999
- 113
- 67
5th ., .. Amount .. 121665 — 1045
. 666121 = 1:045, inverted
10th , .. ” .. 148024 — 10410
420841 = 1-041°, inverted
20th ,, .. ” .o 279112 = 104%
211912 = 1:042, inverted
40th ,, .. ” ‘w. 480100 = 1-04t \
4 1084 = 1-0449, inverted
80th ,, .. ” v 2304960 — 1-0480
211912 = 1-0429, inverted
100th - ,, .. » .. 50:50445 — 1-04100
40-1
101t ,, .. .. 5252463 — 104101
: 40'1
162nd ,, .. » .. B462562 = 104192 (¢)
- Also .. .. 10198 =104 (d)

27. It is thus seen that £1 invested becomes, in 5 years, by the operation of interest alone, without
any other addition, a capital of £1-217; in 10 years it amounts to £1'48; in 20, to £2191; in 40, to
£4:801 ; in 80, to £23'05 ; and in 100, to 50-504.

28. To guard against the possibility of misconception here, and to impress upon the attention the fact

" that safety is immediately dependent on the closeness with which practice is made conformable to theory,

the subjoined judicious observations are introduced, taken from that excellent “ Manual for Patrons and
Members of Friendly Societies,” published at Manchester in 1869, by Mr. Charles Hardwick, P.G.M.,
M.U.1.0.0.F., England, p. 106 :—

% Most of the actuaries’ tables of rates are calculated on the supposition that the subscriptions will produce, on
the average, about three per cent. per annum compound interest.” [He is referring, of course, to the practice in

(«) This, 1'04% is a convenient way of indicating that the same number is used #hrice as a multiplier.

The employment of the same number thrice as a divisor is shown in a precisely similar manner, the only difference being
that the negative sign is inserted before the 8; thus 104-3 represents [ { (1 ; 1'04) ; 104 } :1'04] (1,) the successive divisions
by 104, and is the same as m, which equals T8 (1) Division is expressed by writing either : before, or —
over, the divisor. ,

(&) To avoid encumbering the calenlation with superfluous figures, invert the multiplier, place its unit figure underneath
that place in tke decimal beyond which it is not necessary to carry the product, and commence multiplying, in each case, at the
figure standing immediately above, neglecting all those to the right, except.to carry therefrom. Ciphers to the right of the
point, as the several partial products gradually recede to the right, can also be advantageously dispensed with. This method of
lessening the labor of multiplication is shown above at the 5th year, the succeeding products, obtained in the same way, the reader
can verify for himself.* i ]

(¢) The coxrect amount for 102 years is £54:62615, the above is therefors too small by £:00053, or by half a mil.

() The sum to which £1 will amount in Zalf @ year, expressed by 1'04%, is found by ascertaining what quantity, multiplied
by itself, will produce 1'04. This is 1-0198. - : - .

= Another illustration is given at foot of page 51 herecf, ante.
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England.] ¢ Now it must be evident that a large portion of the subscriptions, being required for the liquidation of’
immediate engagements, will produce no interest at all, while another proportion must, for a certain time, lie com-
paratively unproductive in the hands of the treasurer, or be temporarily lodged, at very small interest, in some
banking establishment. Such being the case, the bulk of the accumulated reserve fund ought to be permanently
invested in good securities, or the aggregate subscriptions will fail to realize the expectation of the most careful
actuary. The investment of a large portion of the funds on mortgage at five per cent. will not realize that amount
at compound interest, us the half-yearly or yearly profits either remain for some time uninvested or are productive
of merely the current bank interest. It will thus be apparent that, in order to effect an aggregate compound
interest of three per cent. per annum, considerable sums ought to be invested at four or five per cent. upon unexcep-
tionable security. . . . . Itisthus evident” [alluding to two tables of illustrations he had just given, pp. 108,
1077 * that the regular and judicious investment of the funds of Friendly Societies is u primary condition of success.
It matters not how carefully the rates of contributions and benefits have been adjusted if this important item has been
neglected. The actuary only tells the society that his table of rates will meet the liability on the express under-
standing that the surplus subscriptions will be safely invested, and a given rate of' compound interest secured on the
aggregate.” : .

29. The sum to which £1 a year would amount in, say, 5 years, will be found (by adding £1 as well Amount of £1 a
as the interest made, each year, and proceeding then to calculate the amount) to be £5°416. This may be e, BT
obtained with greater readiness by dividing the interest of £1 for the time, £-2167, by the interest for 1
year, £-04. N

.30. Calculating the value now of £1 to be received in 5 years resolves itself into the process of Xﬂ“&gﬁﬂﬁg
finding the investment when the amount is given, and may be obtained by Proportion, thus ;—
' Amount, £1:217, is to investment, £1, as sum receivable, £1, is to its present value, or,
£1:217 : £1 = £1 : {2, and the present value, £:8219, is found by dividing 1 by 1217,

that is, by 1-04%, or, which is the same thing, by dividing 1000-0 by 1217.

81. The sum which must be deducted from the sum receivable to obtain the present value, in this
case £1781 (£1 — £:3219), is the discount.

—1
82. The present value of £1 due in 1 year = £9615 = & = 20 —1-04
) 1 100000 04
» EH] é 9w = 9806 == 10198 = J0198 = 1 042
. ¢ . 1 100000 .
» 2 2 3 9246 = T’O‘Sﬁ = 30816 S 1 043
) 1 100000 .
” 2 3, = 8890 =5z, = 5Hy =104
1 1000000 10
2 ”» 100 5 = ‘0198 = 505045 — 505045 — 1'04101
. ' . 1 100000 _ 1.04
» " 101 ,, = 0190 = 5 = S = 1 04:102
. 1 000 ]
2 2 , 102 )y = 0183 :-' SM = “5)4—6269 = 1 04:

83. The present value of £1 per annum for, say, 8 years, will be the sum of ‘9615, ‘9246, and -8890 ;’;jg*}g? flg‘i;m

—1 —2 —3 time.
(: 104 + 104 + 104 /, or £27751. This may be found with greater expedition by dividing the
discount of £1 for the time, £-1110, by the interest for 1 year, £:04.

34. But, instead of being a certainty, suppose the receipt of the contribution at £1 a year were depen- aluo of £1
dent on the contributor being alive year by year to pay it, the several values given above would have then Y*70F e
to be reduced in the ratio of the fractions which express the probability of dying before the termination of
each year, or, which is the same thing, multiplied by the probability of surviving. Thus, of 11 persons
living at 101 years (Table I.. col. 2), only 8 survive to 102 and none to 108; the value of £1 a year
receivable from some one of 11 members of that age, including the contribution of 101, supposed to have

—1
been just received, will equal 1 + 104 x =1 + ‘9615 x & = 1262, as given in Table IIIL, col. 2,

opposite age 101. ,
Of 22 living at 100, 11 survive to 101, and 8 to 102, the value is therefore—
1 —2

+ 104 x 5 =1+ 0615 x 1l 49246 x 3 =1 + 481 + -126 = 1-607 at age 100.

22 22

1+1104 x 1

22

1 —9 —3
Similarly, the value at 99 s 1 + 104 x 2 + 104 x & + 1:04 x 2

38 38°

35. The number living at the given age, 99, that is 38, being used as a divisor in each operation, this
may be put under the form following :— :

-1 —2 —3
38 + 104 x 22 + 104 x 11 + 104 x 3=

The value of £1 a year for life at age 99 =

- 38
38 + '9615 x 22 + 9246 x 11 + 8890 x 3 38 + 21-1530 + 10-1706 + 2:6670
38 - 38 -
71;)8906 = 1-895, as given in col. 2, Table LIL., at age 99.

36. The value, at age 99, of £1 payable at death, is found in a similar manner, the number dying Yalgo of £1 at
being substituted for the number surviving, and half a year’s interest being allowed for, in this case, each “*
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—1 —13 —2} —3}
16 x 104 + 11 x 104 - 8 x 104 + 3 X 104 _

year. The value of £1 at death at 99 thus equals

38
16x-0806+411 X 9615 X% *9806-+8 x 9246 x 980643 x -8890 x-9806 _ 15-6896 +10-3713 + 7-2532 +2-6153
38 B 38
= 33.;8294 = ‘9455, agreeing with the valne given in col. 4, Table IIT., opposite age 99.
An Awauity and 37. To throw additional light on the mode pursued in the construction of such Tables, and to present

Society, forma- the matter from another point of view, the following instructive illustrations are introduced, taken from the
z‘e‘z‘(’;i:gfo’}“' article “Life Assurance,” in Chambers’ Information for the People, the one example there given being
illustrated.”  here expanded into two, and thereby made fo apply to annuity as well as assurance transactions. The
figures taken as a basis are those of Table I., cols. 2 and 3, for the age of 99, and upwards, as before;
(d.e., of 100,000 persons of the age of 18, 38 will be living at the age of 99; of these, 16 will die in the
course of the succeeding year, leaving 22 to attain to 100; 11 of these will not, and 11 will, survive to

101 ; of these 8 will not, and 3 will, live to 102 ; and the lives of the last 3 will fail in the course of the
103rd year).

38. It is a favourite mode of exemplifying life annuity ond life assurance calculations, to suppose these
38 persons aged 99, associating for the purpose of securing to each, say, £20 a year for life; and also
of assuring £20 to each at death. They are supposed to proceed upon the principle of paying all that is
required in one sum at first, thus forming a fund which is to answer all the demands which are to be made
upon it. In these calculations the improvement of money has been assumed at 4 per cent. The object is
to ascertain what sum, by way of present payment, each is to contribute to the fund, so that it may
discharge, in the first case, £440, or £20 each to 22 persons, at the end of the first year; £220 in two
years ; and £60 in three years ; and, in the second case, that £320 may be paid on the death of 16
persons during the first year ; £220 during the second ; £160 during the third; and £60 during the

fourth.
The Annuity 39. In order then to discharge £440 at the end of a year, the society must be provided. £
ﬁff,:e;{’ forma-  pnow with that sum which in a year will amount to £440, or with £440 : 1-04 .......... = 423-:0769
To disburse £220 in two years there will be required now £220 : 1-042 ({e. : 1:0816) .... = 203-4024
To pay £60 in three years there must be possessed now £60 : 1043 (i.e. : 1'12486)...... = 533398
T 679-8191
This, divided by 38, gives £17-890 as the sum each person would have to pay in at the
foundation of the society.

(To bring this into accord with col. 2, Table ITI., count in an additional £20, just received, making
then £37-890 as the one payment, which will be found to agree with the value set down in that column
opposite the given age, 99, for a contribution of £1; £37-890 : 20, being equal to £1-895.)

‘Proceedings of. 40. Supposing such a society to be constituted, and £679-8191 paid in by the 38 members, we shall
see how its business would proceed year by year.

The original contribution of £679-8191 being put out to interest, at the end of the first £

vear amounts to 6798191 X104 .ovuieiiiii ittt ittt aaaa, = 7070119
_ From which deduct £20 paid to each of the 22 survivors .......cceoiiiiniainnn, = 440"

Fund remaining at commencement of the second year........ e rieeseenaiei e, = 20670119
. Which, bearing one year’s interest, will amount to .. ......... i iieiiie.. se. = 2776923

From which deduect the sum paid to the 11 survivors ......c.iiveeerieiennnenn. . = 220-

Tund remaining at commencement of the third year ......... .. ... ool 576923

Which, bearing one year's interest, will amount to ... oiiiiiiiiiirncnaniaaann 600000

Which will just pay the last 8 survivors £20 each .............. e eeiaeaas 60

ghq Assurance 41. In proceeding to ascertain, under the conditions of the second case, the sum each of Ee 38
Hon ot % members must coutribute towards the formation of a fund whence £20 is to be withdrawn on the oceurrence

of every death, it must be borne in mind that the lives, being supposed to fail at equal intervals, during
the year, may all be assumed to cease together, on the average, in the middle of the year. The process is
thus as follows :—

To be able to pay away £20 on the occurrence of each of the 16 deaths in the middle of £
the first year, the society must have that sam now which will amount in kalf a year to £320,
or £320 : 1-042 (die. : T0198) ...liiuuiiiiinreitiiniiiin tiiici it = 3137858
To pay £220 1n a year and a half it must have £220 : 1041 gze : 1:0198 x104) .. = 2074305
To pay £160 in twoand a half years, it must have £160 : 1-04% (i.¢. : 1-0198%x1-0816) = 1450563
To pay £60 in thiee and a half years, it must have £60 : 1-04% (.. : 1:0198x1-12486) = 52:3040
B 718:5766

Making the contribution of each member, in this case, £18-91.
(The value given in col. 4, Table IIL, at age 99, is £946 which, at £20, agrees with above
amount.)
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42. The society being supposed to be constituted upon this basis, we shall see how its business would Proceedings of.
proceed until, in the midst of the fourth year, death put a period to the account. '

. £
The sum of £718-5766 amounts, in half a year, to £718:5766 x1-042 (i.e.x1-0198) .. 732:8073
From which deduct ... . ciuin it i i i it e e 320
Fund 1'em;1iqing in the middle gf the first yearis .......... e P, 4128073
This amounts in a year to  _.eecevniae .. ann. et dreseataes e s 427-3196
L 220
There remains in the middle of the second year ............. e s . 207-3196
This amounts in a yearto .......... . 217-6923
Deduct «vvn.iivirnttecenenerecareanncnsneanennns e eeeiaeie e 160-
The remainder in the middle of the third yearis ..............c. teecestacanans 57-6923
This amounts in 8 YEAr t0 weceeciorecscacraeriasnaresosesenassssanasasenssns 60-0000
Which will exactly discharge, in the middle of the fourth year, the last remaining claim of 60

. 43. On comparing together the examples given in paragraphs 61 to 63, it will be observed that the construction of
labour employed in finding the value for one age is not directly available for finding that for the next Table IL
younger. Tables were, for a long time, constructed by the application of a certain relation found to exist
between the value as above given for one age and that for one year older, until the. method discovered by
Mr. Barrett, subsequently improved upon by Mr. Guiffith Davies, was generally adopted. This is to
multiply each of the quantities above the line, and also the divisor below it, by the present value of £1
due in the same number of years as the age of the member whose case is under treatment, that is, at age

1

—10
101, for example, by 104 , resulting in no difference in value, but in an immense improvement in form,
and in facility of calculation.

!
44. The value of £1 a year during life at age 101 is represented by E*’_ﬁ:lﬁ + Then multiply
—101 —102
. e o —101 .. . - 11x1:04 + 3x104
both the quantities above the dividing line by 1-04 , and also the divisor, this becomes —o
11x1-04
11x-0190 + 3x-0183 2004 + 0549 2643 .
= = = == ° . g 100 tl 1
110190 2004 2094 1-262. For age 100 the value is
—1 —2 —100 - —101 —102
224+11x104 +3x104 22x1:04 + 11x104 + 3x104

' —100
% » which, multiplied as above, by 1'04 , becomes T
’ 4 22x1:04
22x0198 411 x-0190 +3x:0183  -4356 + -2094 40549 ‘6999

= 1-607 ; that is, the value is

220198 ' 4356 T 4356
obtained from D1°°+]];1 01+ D,l 02 — g‘ 09 ; (see cols. 2 and 3, Table I1., and col. 2, Table III., opposite
. 100 100

th .

ese ages.) 4 -

8x1-04 + 3x1-04 ,
11

1013 1023 '
8x1-04 + 3x1-04 _ 8x-9806x-01904+3x"9806x 0183 _

45. The value of £1 at death, at-age 101, is similarly derived from which, when

—101
multiplied as above, by 1-04 , becomes

R (U 01904
11x1-04 11019
. L - —% . —13 ] —2}
———149323;340539 = 1970. For age 100 the value of the assurance is 11x1-04 + 8x1:04 + 3x104 y
. 29 ,

10 x 104 4 8 x 104+ 3 x 104
—100 . + x 1 + . .
becoming, when both terms are multiplied by 104 X T X =

22 x 104

2186 + ‘1493 + -0539  -4168

= +957. The value of £1 at death, at age 100, is thus obtained from

-4356 T -4356
Cio0 + Cro1+ Croe _ Mino (gee cols. 4, 5, and 2, Table IL.).
DlOO D100

46. After attentively perusing this detailed explanation, no practical difficulties are likely to present Tho construe-

. .  tan r 3 tion of the
themselves in understanding the mode of constructing the several columns. soveral columus,



M,

D, N, C, M, for
joint lives.

L.

X1,L1;K2,L2;
&,

£1 a year for
life and to and
after a given
age,

‘Valuation,
cxamples of.

60

47. Col. D. contains, opposite each age, the product of the number living, at that age, as given in
Table I., multiplied by the value of £1 due in the same number of years as the age. :

48. Col. N, opposite each age, contains the sum of the several values of D counted successively
upwards to that age, from the oldest in the Table.

49. Col. C contains, at each age, the product of the number dying set down in Table I. opposite that
age, multiplied by the value of £1 due in the same number of years as the age, and a half.

50. Col. M. contains the successive sums of the C’s, from the oldest age upwards.

51. For joint lives:—
D, for any age, is the product of the corresponding D for one life, multiplied by the number
living at the age.
N is the sum of the D’s, as above.

C is the product of the C’s for one life, multiplied by the sum of the living at that age and the
next older. .

M is the sum of the C’s, as before.

52."K, for any age (col. 10, Table II.), is the aggregate average sickness (col. 5, Table 1.), at that
age, multiplied by the number then living, and by the value of £1 due in the same number of years as the
age, and o half; or, which is the same thing, K is the product of the average sickness, multiplied by the
corresponding value of D, and of £1 due in half a year.

53. L is the sum of the several K’s, as above.

54. The successive values of x1, 11; &2 1?; &ec. (cols. 12 to 21, Table II.), are calculated in
exactly the same way, the average sickness under the several scales of sick pay (cols. 6 to 10, Table L.),
being respectively substituted for the aggregate sickness.

55. In Table ITI., running along the head of the columns, a line is found, indicating at a glance (see
paragraph 26, note (a) ) how the several quantities contained in the preceding Table are to be combined to
. g . N;, 509,119
obtain the money values. For example, the value of £1 a year for life, at age 80, A ;, = Do = 98495
30 2
(substituting the values of N and D given in Table I1.); and 509,119 divided by 28,425, will be found to
equal £17-911, as given.

56. If the payment is not to commence until the expiration of 40 years, or when the member is 70
N, 17244

A
1 30 = — = . .
years old, the value is, 1o D,, 28,42 £607
5 If it i . . | | - -~ te A30 _ Nm—N7o
7. If it is to cease immediately before reaching 70, the value is ) = D
509,119 — 17244 491,875 . *
28,425 T 98425 £17:804.

. 98. These examples will, it is thought, be sufficient, in addition to Table IIL. itself, m;d the
illustrations of valuations to come, to show how the Tables are to be employed to determine any particular
value.

99. Tt is unnecessary to enter into a detailed explanation of the mode of constructing Tables IV. and
V., in which effect is given to the element of wiTaDRAWALS. These constitnte, of course, an entirely dis-
tinct and independent set of Tables, and it will be readily understood that the same observations with
regard to the mode of constructing the several columns as was made in reference to the preceding Tables
will apply equally well to Tables IV. and V. The only difference is that the number of members ¢ Living
and REMAINING in the Society at each age,” and the number “ Dving during the sticceeding year,” of
005.314 and 13, Table 1., have been employed in the construction, instead of the numbers given in cols. 2
and 3. '

60. It only remains to exemplify the mode of using the Tables in effecting valuations, and in the
determination of rates of contribution and entrance fees. In the construction of these Tables three points
have been steadily kept in view :— .

(a) That everything necessary for the purpose aimed at should be contained therein ;

(b) That they should be presented in the form that was best adapted for ready manipalation ;

(c¢) That everything not absolutely necessary should be excluded therefrom. Attention to
the illustrations about to be given will serve to show how far these objects have been
attained.

61. Take the case of a member of the Manchester Unity, 25 years of age, married, and having his
wife registered, paying a contribution of 1s. a fortnight to the sick and funeral fund: to receive 20s. a week
for the first six months’, 18s. 4d. for the second, and 10s. for the third and subsequent sickness; £20 to be
payable at death, and £10 at death of wife, if it occurs during his lifetime.
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First, Iet it be assumed that all the members W111 remain in the Society until removed by ‘death.

62. The valuation of the Somety s prospective income and outgo on that member’s account will be Without with-

made mainly by means of the quantities given in Table III. in lite with age 25.

£
A ’ Sp215 @ 20/ = = 20-:505
"Value of sick pay 0 91...... sple @ 13[4 = 3696 x 2 = 2464
. sp3t @ 10/ = 101449 x § = 5225
L 3,006-2

; fter 91.. . 91 10/ =32 =084 x ;= 042

3 » aiter Do @ 1 2 35’903 F)
» husband’s assurance.. II,; @ £20= 2845 x 20 = 5690
” wifels »  -e Hgs0@ £10= 1949 x 10 = 1-949
Total value of prospective outgo.. .-.. . = 35875

Value of a contribution of 1/ per fortnight for life = (A, ; ,,18 746 523*)
@ 26/ perannum = 18223 X 18....icveieiniininnneneaeaan. = 23-690
Excess of the value of outgo above that of income....... = 12-185

Tables 1TL and
1L

63. Next, let it be assumed that col. 12, Table 1., correctly represents the number of members who With with-

will probably withdraw from: the Society at the different ages The values will then be obtained in line

with age 25 in Table V.

£
3}7915 @ 20/ = = 12:601
Value of sick pay to 91.......... Hspl @18/[4= 2004 x % = 1336
sp3it @10/ = 52WE x5 = 2644
L,, 9918 4 )
» » after 91 D.. @ 10/ = gygmE X 3 020 .
» husband’s assurance ...... I,, @ £20 = -1666x20 = 3332
' wife’s 33 aseses I, @ £10 = 08 x 10 = -8
Value of liabilities . .cvecveeeerirenrnenenns 20733
Value of a contribution of 1/ per fortnight for life =(A, ;, 12643, — 523‘)
@ 26/ per annam = 12-120 x 1- TS USSR 15-756
" Excess of value of liabilities above that of income .... = 4977

64. The sum which the society should have, in deposit, to the credit of that particular member—in
other words, the sum it ought to have saved from the entrance fee and contributions, after paying from the
same, improved at 1nte1est his share of the claims that were discharged during his membership—is

£12 3s. 8d. on the former bupposmon £4 19s. 63d. on the latter.

drawals.

Tables V., and
IV,

65. Let the conditions in the case just given be modified to this extent:—The payment of contributions sick benesits

and the receipt of sick pay are to cease on attaining the age of 70, an annuity of 6s. a weelk, or £15 12s. a

year, being thence substituted for the sick pay.

The weekly allowance, commencing at 70, is calculated from Neo, and the sick pay, until 70, from

DQ 5 ’
L — Lt‘sg’ L — L%s, &e.
D

25 25
ance, the better plan is to adjust all the numerators to the several rates of allowance, and then to divide

their sum by D, ;, once for all.

66. Applying to the numerators the rates of sick pay up to 70—

Adj. Nu
(L — L) @20] = BI4713 — 24348« oo uvnnenenennnns.. — 290,370
(I, — 1) @13/4 = (50046 —12290) % § = 378%6 X § = 25, 017
@Lit—Lih@10] — (132,062 —54424)x & — 77,638 x § =— 88819

-applying the funeral donation of husband— '
M,; @ £20= 41606 X 20 ..ov. iiiiiiariiiiinaaneeana = 83212

the weekly allowance after the age of 70— -
N, , @6/ perweek =5637@ £15 12/ perannum 5637 X155 12131

19643 < 156 = 84,870

12| A = 521,988

In this case, D, 5 being the divisor in every instance but one, the wife’s assur-

* This sum, which is deducted because the payments are supposed to be made every fortnight,
value of the correction given at the foot of Tables II1. and V., the mortality per member at age 25 My,
Table 1., being, of course, employed :—

is obtained thus from the
‘00708, as given in col. 4,

The second part of the correction = (-0832 x ‘00708 - ‘0392) = ‘0832 X ‘0463 = 0038 ; to which add the fivst part, and

the whole correction = 5192 +- ‘0038 = 523, as given above.

+ The figures for adgustment are obtamed thus :—Tke weekly correction is 5096 -}~ ‘0038 == *513 ; the value of £1 a year
paid by weekly instalments is therefore (Table V. col. 2) 12648 — -513 = 12:18; the number 5637 is consequently diminished in

#hat proportion.

commuted into

2 fixed allow-

ance at a given
age.
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Then, dividing this sum by D, , the value of these benefits is obtained thus:— £
Sum of Adjusted Numerators, 521,988 — 90900
. D, ., 24975 T e =
adding to this the value of the tuneral donation of the wife—
‘ M, 05 10 — 26595 - _ .
_]_)2_5,_;@ £10 = 5%T6629 10 oo = 8
Total value of benefits ..................... = 21700

The value of the contribution, ceasing immediately before obtaining the age of 70,
is obtained in this manner:— , -

315,768 — 5637

l_vﬂD:”EM @1/ per:'ortnight = 91075 @26/ perannum
— 3;2;)17?:,’1. X Jor % 18 = 124177 X 9586 x 13 ...... oo =1 15475
Excess of value of benefits above that of contributions ....... = 6225
Determination 67. To illustrate the manner of applying the Tables to the determination of rates of initiation fees and

of entrance fees. of contributions, let the candidate be of the age of 25, as before, and the other conditions the same as in
the case above given.

. First, let the contribution be given as 1s. a fortnight, and it is required to ascertain the entrance fee
payable to lalance the account.

By the 101st general law of the Order (1879) no member is entitled to sick pay until six months, nor to
the funeral money until twelve months, after the whole of his initiation fee has been paid. Let it be taken for
granted that such fee will be paid, in this case, at entry ; and as a sufficiently near approximation, in view
of the relative values of the sick pay and funeral money, count six weeks’ subscriptions in addition to the
six months when the new member will be entitled to benefits, or 32 weeks altogether.

Without 68. Total liability as already given, not reckoning withdrawals. ... . . .. £3587
withdrawals. Value of INCOME. .. .vvee ettt iiiiiieeteesasasssnaannenanss £23-690
Add 32 weeks’ contributions, during non-eflective membership, 16/= ‘8
Totale s cniincreain it iieannas .. 24:490
Difference. coveveeiiennann.. e Ce 11-385
The entrance fee should therefore be £11 7s. 83d.
With 69. Total liability, counting withdrawals ................ ... .. £20-733
withdrawat. Total INCOME - v svvaseeeeessvnnannsennnennanannes. £15-756
Add 82 weeks’ contributions v.eveeeees ceriieecracnanaeena, ‘8
Tl + v eeeereneneeneeeaeees e 16556
Difference, . oouereeeeneeaneesnenenens .. 4177
The initiation fee in this case would be £4 3s. 63d.
70. If both sick pay as well as funeral donation were payable in twelve months after entry, the
quantities in Tables IL. and IV.,in line with age 26, might be taken and divided by D, ;, a proceeding which
would be equivalent to deferring the corresponding benefits one year, in which case the allowance for 32
weeks’ non-effective contributions would not, of course, be made.
Contributions, 71. Lastly, let the entrance fee payable be that given in the 118th general law, £1 16s., £1 of which
Without " being payable to the incidental expense fund. ‘
windrama. Total liability given in the first case .. .. . .. £35875
Deduct 32 weeks’ contributions, 16/ . .. - £8
And entrance fee, 16/ .. = 8
Total .. .. . . g 16
Remaining value .. .- .. .. 34275

Tt is required now to be ascertained what shounld be the fortnightly contribution equivalent to- this
sum. The contributions being assumed to be payable fortnightly, this amount must be increased in the
ratio the value of fortnightly bears to that of annual payments, before applying it to a,, (col. 3, Table IIL.),
to find the annual contribution, that is, in this case, in the ratio of 18:223 to 18:746, as given in paragraph 62.

The annual payment is therefore 34-275 x %gggg X a5 0533 = £1:880; this divided by 26 gives
£'O7‘23, or 1s. 51d., as the fortnightly contribution equivalent to these benefits.

* This is the value of the contribution of £1 paid fortnightly, divided by the value of the same paid annually, as given before
in paragraph 63.
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72. Deducting the same amount £1 6, from the value of the liabilities, counting withdrawals, £20-733, Yith with-
gives £19-133 ; multiplying by 11 570 (paragraph 90), gives £19:9585 ; multiplying by ‘0791, a, ; (Table
V col. 3), gives £1-5787, the annual payment; then, dividing by 26, there results £:0607, or 1s. 23d.

as the fortnightly payment.

73. It may be as well to repeat that, in the above cases, the individual is supposed to be married,
and to pay the whole of the initiation money at entry ; and to add, that it is implicitly taken for granted

that the gain and loss to the society from clearances will be about equal

EVAN F. OWEN, Actuary for Friendly Socicties
in the Department of the Glovernment Statist, Victoria.

Office of the Government Statistician,
Hobart, 16th April, 1886.
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64
B.

S.—23.

RETURN FOR YEAR 188

In forwarding Returns &c., if not
authorised to frank, write “ Statistical
Information only” on the Envelope,
and sign name immediately underneath.
Vide Act 45 Vict. No. 13.

Ages of Members on
Books at 31 Dec.

Age.

No.

under
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59

20 and }

over

60 and }

Torar (B.)

Number of Members at beginning of year .....ccecevvacnnns
Number of Members admitted during year .......cco0eeeen.as

Remaining at end of year (Married Single = ). Total (A.)

Number of Members sick during year ..............cceuunn.
Total Number of days of sickness ................ooiiiai..,

&

RECEIPTS: £ s
Balance at beginning of year ............. e
Contributions of Members ... ....cvvetvenerenacnceann .

Ditto Foreign Members ......ccoviniiieane PR
Ditto Members’ Widows. .. .o vveienenennareannns
Initiations and Proposals ....................... Ceunn
Special Medical Fees ......iiiiiniiiiiiinennaaennnnns
Interest on Investments ..... i eeateee e .
Other Receipts ......iiiiiiiiy tiieisenrennineannnn

Total (C.). . vcvvvrriiinieieiiinnnans

|

@
&

EXPENDITURE :

Levies to Management Fund ............ciieiinnnn ...

Ditto Funeral Fund................. trereenierans

Ditto Widow and Orphan Fund .............. ceens
Medical Attendance.......coeiiiiiniiiiiiieiiiatn
Amount paid for Sick Relief .......ccoiviiiiiiit,
Other Expenditure ....ccveieeneneireenranriiennnnas
Balance at endof year.......covvenvvnieani i,

Total (D.) eevrveiiiiiiiiiiinan.

FUNDS INVESTED TO CREDIT OF LODGE :
Bank, Current ACCOUNE vvve vevreeouinennsorcnssannnenn
Ditto Deposits .. ovvviiiiiieeneriirinnieaeaenss
Debentures .......cvieiieiivenecneoenactraseennanas .

J
|

MOrtZages «vveeeriiineneerenerioarareeneieieannans
In hands of Treastrer cu v v e e e ceeernaceenencenssnnns
OB T WISe .« eeetvvnenensoessesnsoaonncenacanaenenne
Certified—

Secretary.

NoTE.—In the preparation of this Return the Sccretary will be good cnough to see that the Total Number marked A, agrees
with the Total Number marked B., and that the Total Amount marked C. agrees with the Total Amount marked D.



C.
COPY OF LETTER TO SECRETARIES.

Government Statist's Office, 77, Macquarie-street, Hobart, 16th March, 1886.
S1r,

To assist me in my éxamination into the condition of Friendly Societies in Tasmania, undertaken, as
you are doubtless aware, at the instance of your Government, may I request you to be good enough to
favour me with a copy of the registered rules of your society, of any quarterly or half-yearly balance-sheet
thereof for the year 1885 you may have in your possession, together with any information which will throw
‘further light on the position of the societies here.

My stay in Hobart being necessarily limited, I should be glad to receive these documents, &c. as soon
ag possible.

Very faithfully yours,
EVAN F. OWEN, (Actuary for Friendly Socicties, Victoria.)

Esq.,
Secy. Dt., Hobart.
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D.

ADDRESSES OF SECRETARIES APPLIED TO FOR COPIES OF RULES, &c.

Society.

Applications made to

Rules, and
Ezplanation
thereof, &c.

applied for.

Reply received.

10. St. P. S., Hobart

. 1.O.0.F., M.U., Hobart District

Ditto, Buckingham District
Ditto, Cornwall District

2. 1.0.R., Southern Cross District
Ditto, Tasmanian District

. St. John's
Hobart

Friendly Society,

Ditto, Launceston

. L.0.0.F., Grand Lodge

. A.O.F., Court Sherwood

Ditto, Court Pride of Tasmania
. P.A.F.S.

. TM.L.R.S. & P.S. (Hobart)

T.G.R.S.F.S. (Launceston)

. U.A.0.D. Oak Branch Lodge
Ditto, Heart of Oak Lodge

. A.ILO.O.F.,, United Brothers’
Lodge

Ditto, Tasmanian Primitive
Lodge

Ditto, Launceston
11. H.A.C.B.8,,St. Joseph’s Branch

1.0.0.F,, M.U., Cornwall Dis-
trict, Cornwall Lodge

I1.0.0.F., M.U., Cornwall Dis-

trict, Pride of the West Lodge
Ditto, Clarendon Lodge

1.0.0.F., Cornwall Lodge

A, T. Smallhorn, P.C.S., M.U. Hall,
Hobart; or Govt. Printing Office,
Hobart

E. G. Jackson, P.C.8., cfo Mr. J. R.
‘Meech, Collins-street, Hobart

F. Lakm, P.C.S., M. . Hall, Laun-
ceston

C. Miller, D.S., Letitia-street, Hobart ;
or Harvey & Co., Hobart

H. Stephens, I.O.R. Chambers, York-
street, Launceston ; or Messrs. P. O.
Fysh & Co., Charles-street, Launceston

T. W. Blindle, Secretary, St. J.E.S,,
Hobart ; or E. C. Nowell, Treasurer,
Legislative Council Chambers, Hobart

G. Brown, Secretary, St. John’s School-
room, Launceston

G. Good, G.S., Canning-street, Laun-

ceston

A. R. Fowler, Secretary, A.O.F.
Chambers, Launceston

W. Culf, Secretary, Victoria Gardens,
near Hobart

R. M. Pollard, G. 8., Liverpool-street,
Hobart

Secretary T.M.L.R.S. & P.S., Railway
Offices, Hobart; or E. F. Lovett,
Secretary T.M.L.R.S. & P. 8., Rail-
way Offices, Hobart

Secretary T.G.R.S.F.S.,, Railway
Offices, Launceston ; or W. H. Wool-
nough, Secretary T. G.RS.F. 8., Rail-
way Offices, Launceston

M. Henry, Secretary Workmen’s Club,
Hobart; or T.M.L. Railway, Hobart

R. Simpson, Fire Brigade Hall, Laun-
cesion ; or cfo Mr. J. Dunmng, Bris-
bane-stleet Launceston

W. Mason, Secretary, Eardley Arms,
Melbourne-street, Hobart; or Town
Hall, Hobart

A. Hodgins, Secretary, Eardley Arms,
Hobart; or 257, Elizabeth-street,
Hobart

J. V. Sullivan, Secretary, C.Y.M.S.
Rooms, Hobart

T. Murphy, Secretary, Mechanics’ In-
stitute, Launceston

H. Shirley, Secretary, 221, Liverpool-
street, Hobart

A. Cook, Secretary I.0.0.F., M.U.,
Cornwall Lodge, Cornwall District,
Launceston

J. Hope, Secretary Pride of the West
Lodge, Deloraine

H. Carter, Secretary Clarendon Lodge,
Evandale

Secretary Cornwall Lodge, Workmen’s
Club, Launceston; or Harry M.
Latham becxetmv Cornwall Lodge,
H.M. Customs Launceston

16/3

16/3, 18/3,
92/3 -
16/3,18/3,
99/3, 24/3
16/3, 18/3,
19/3,23/3,

16/3,18/3

18/3,18/3,
24/3 -
183

16/3, 22/3

16/3
16/3
16/3, 19/3
18/3

18/3

16/3

16/3

17/3

16/3, 26/3,
1/4, 25/3

17/3
17/3, 1/4

16/3
26/3

26/3
26/3
19/3

17/3, 17/4, (P),
71/‘()1(/%()

17/3,21/3,25/3.
18/3,21/3, 24/3.
17/3 (return),
20/3, 24/3,

25/3, 29/3.
19/3, 23/3.

922/3, 23/3 (P),
2//4. B ()

20/3.

18/3,25/3, 26/3,
25/3, 29/3(P),

18/3 (no Dt.),
12/1/3 25/3.

17/3 (P), 19/3,
29/3, back, 5/4.
22/3,

20/3.

23/3 (P).
19/3, 1/4.

20/3 (P).

26/3 P, 2/4, R.

only.
22/3.
31/3, 6/4.
24/3 (P), 25/3.
29/3.

3/4.
31/3.
25/3, 29/3, 1/4.
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COPY OF CARDS, FORM OF RETURNS, ACCOUNTS, &c. IN USE IN VICTORIA.

Exztracted from Report on Friendly Societies of the Government Statist of Victoria for the year 1879.

23. MaNY defects have been from time to time discovered in the Returns under the late Act. In
framing the new Returns every effort has been made to avoid these defects.

24. As it appears neczessary for many reasons to obtain information relating to the individual sick-
ness over as long a period as possible, the following system has been adopted, namely, a card (a copy of
which is given herewith) has been filled up for each
member. The other side is ruled so as to continue INDEPENDENT ORDER OF ODD FELLOWS.
the experience of sickness for many years. _

25. About 557000 of these cards have been Name ot‘Lodge .......................................................
filled up, and the sickness, &c. experienced in 1876 Name...ceeveecrereenne
and 1877 entered thereon. They were then de- Occupation ............ .
spatched to the secretaries of the various branches
for them to examine. IMost of these cards have
been returned, and then arranged in cabinets which
have a separate pigeon-hole for each branch.

26 As this Report will be widely circulated
amongst the officers of Friendly Societies, I am glad
to take this opportunity of thanking them for the Cause of Death
assistance they have in almost every case given in
examining the cards.

27. 1 would also remind a few secretaries that
the object of Friendly Societies” Statistics is to | Yemtin Whith | poriog for whichSick Pay|  Rate of Payment
further the interest of the societies and set them on | oceurred. - was allowed. per week,

a firmer basis, so that the cheerful co-operation of
the officers should be gladly given. ‘ |

28. Being once in possession Of the particulal’s R ] IR ISR Bkt reertenaacenas
given on the cards for all the members of a society,
it will be unnecessary for the future to obtain the
long lists of names, &c. of all the members which
the societies have had to furnish under the old Act. '

29. The following ars the forms which have
been .designed, and were approved of by the
Governor in Council on the 25th November, 1878 :—

Of Member. Of Wife.

Year of Birth ........ 18
Date of Entry
Date of Exit..........

EXPERIENCE OF SICKNESS.
From............ years of age t0............ years of age.

Weeks. Days. Shillings. Pence,
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FrienpLy SocieTiEs.—RETURN A.

General Statement of the Receipts and Expenditure, Funds and Effscts of the Socicty during the year ended 318t December
» a8 audited.— Prescribed by the Government Statist, pursuant to the “ Friendly Societics Act, 1877” (41 Vict. No.

590), Section 13 I. (¢ and d) and VI.— Approved by the Governor in Ct
Name of District—

Naine of Society—

¢il, 25th N ber, 1878.
Name of Branch-—-

( This form to be filled up and returned to the Government Statist, Melbourne, on or before the 1st February next, together
with copics of any other Balance Sheets which may have been issued during the year.)

Balance Sheet of the Sick and Funeral Fund,

Balance Sheet of the Incidental Expense or Management Fund.

XA
Balance brought forward from previous year...... £ Balance brought forward from previous year £1e
ITEMS OF RECEIPT. £ [s]d. ITEMS OF RECEIPT. £
Proportion of Contributions.............coceueeene. Proportion of Contributions ...........eeeeeuneniees
s Lovies ....ccvieeiniiiiiiiineniniennnaald 3 Levies ....io coveiiiriiiiccee e
* 5 - Initiation Fees, Clearance Fees, and L, Initiation Fees, Clearance Fees, and
Fees for Registration of Wives Fees for Registration of Wives
(less Proposition Fees returned) (less Proposition Fees returned)
Interest arising from the investment of any Interest arising from the investment of any
portion of this fund portion of this fund........c.cceeveviieirenannees
Funeral Donations.........ccoveevinivaiiics veennnes Other Receipts (state particulars)...| * [
Other Receipts (state particulars) ... NN %&iliz :f Goods ............... aneeeenaas
Medical Fees from other Branches
Other receipts from other Branchesg|
Total ReCOIPtS ..evvverrrirrrreniirininininieanes Total Receipts ........cevueeuereierinniininnnnanes
1 SO TOAL vvvvorcenernrsnarserssssnsnsanneas N
ITEMS OF EXPENDITURE. £s.d ITEMS OF EXPENDITURE. £
t Sick Pay (less amount received from other Medical Attendance and Medicines for Mem-~
Lodges) ...... bers of this Branch only, including those
District or Grand Lodge Levxes ‘and Dues .. on other Doctors’ lists.. ce
{ Funeral Donations.. District or Grand Lodge Lovies and Dues.
Otgmr Expenditure (state pm ticu- "m Management— “Z 5.3,
ars)— Officers’ Salaries..
Rent, Lighting, and Cleamng .
Commttee Expenses and Audlt
Fees..
Puntmg, Statlonely, Postago, &e..
Guarantee Premiums .. ceveeees
Delegates’ Expenses..
Other Expenditure (‘state particu-
lars )—
Donations .,
Goods pur chased for sale..
Furniture, Repairs, &c...
~ Amounts Paid to Doctor for At-
tendance on and Medicines for
Members of other Branches......
Payments to other Branches ......
Total Expenditure .......ccovevivvvenieiieninnns Total Expenditure .........e.coeveeeniienanannn.
BAalanees ceeeeiiieein i, Balance .....cccociiiniiiiiniiiinn,
S . Total amount of Debts and Liabilities | Number of Memb
Particulars of Funds, Disposal of Funds. (specifying the same). the 31st Deconfggr?n
£ 15.d. .|d. £ |[s.|d.

Sick and Funeral Fund..
Incidental Fund .......... Invested at

»

Total Fund§ .........

In Savings’ Bank.........

»

5 I Halls,”&c.
Bank Current Account...
Cash in hands of Trus-

tees or other officer ...

Total Funds§ .........

Per cent. ..
»

Total veevviieiiiiinnnns

Financial .......
Unfinaneial .....
Honorary .......

Total ........

41 or “We" to be- "
cntered as the
case may be.

( Seﬁl of anch; )

Signature of other )
Auditors.

5'The sum of thesetwoamountsmust agree with total of column 4 in Return B.
+ This amount must agree with total of column 12 in Return B,

Occupnﬁnm

Address by post

have examined this General Statement and verified the same with the accounts and vouchers relating
thereunto, and have examined the securities held by the Society, and have found them to be cor-
rect, duly vouched, and in accordance with law.

Signature of Public Auditor

—
J

Signature of Secretary

Public Auditor appointed under Friendly
Societies Act, 1877.”

Auditors appointed by this Branch
under its registered rules.

§ These amonuts must agree.

1 This amount must agree with total of column 8 in Return B.
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GrAND Divis

10N, ETC., FUNDS.

General Statement of the Receipts and Expenditure, Funds, and Effects of the Society during the year ended 31st December

18

590), Section 18 I. (¢ and &) and VI.—Approved by the Governor in Council 25th November, 1878.
Name of District, Grand Lodge, &e¢.—

( This form to be filled up and returned to the Government Statist, Melbourne, on or before the 1st February nezxt, -togethe”
with copies of any other Balance Sheets which may have been issued during the year.

Name of Society—

, as audited.— Prescribed by the Governmant Statist, pursuant to the “ Friendly Societies Act 1877, (41 Vict. No.

Balance Sheet of the Funeral Fund.

Balance Sheet of the Incidental Expense or Management Fund.

£ |s.]d. i : £[sd.
Balance brought forward from previous year............ Balance brought forward from previous year .......
. £1s..d. £ (s.|d"
ITEMS OF RECEIPT. ITEMS OF RECEIPT.
Contriributions, Levies, or Fees paid by Contributions, Levies, or Fees paid by
Branches, as per List on the back......... Branches, as per List on the back ....
Interest or Rent arising from the Invest- Interest or Rent arising from the Invest-
ment of any portion of this Fund ...... ment of any portion of this Fund ......
£ [s.]d. £ [s.]d.
Other Receipts (‘state particu- Other Receipts ( state particu-
lars) — lars)—
Sale of Goods
e - Fines ..ovevvninnninn
Total Receipts ..... ces Total Receipts ..eeaecevcarees
. Total <eesceserecannn. Total ceeveraassaias
ITEMS OF EXPENDITURE. s d. ITEMS OF EXPENDITURE. £ [s.]d
Funeral Donations, as per List on the back . Management— 2154
Levies to Central Board of| -
£ |s)d Directors or Parent Society. ..
Other Expenditure (state par- Officers’ Salaries .........o.o..eus
ticulars)— Guarantee Premiums .....
- Rent, Lighting, and Cleamng
Comm1ttee Expenses and
Audit Fees..
— Printing, Statmnel y, Postage
&Cueiiiiiiiiii e
Other Expenditure (state par-
ticulars) —
Goods
Total Expenditure ............ Total Expenditure.............o....
Balance ...........cceeenenen Balance ....c.... voeeeeenneene.
Amount to Credit of Funds. Particulars of Funds, Bffects, &c. Debts O\Vinéggﬁlf);&ilzrgicg;ﬁgg;ifodge, &,
_ £]s)d £ s|d. £ls.ld.- -

Funeral Fund.........coovvveeninnnns
Incidental Fund.....................

Total Funds* ............

In Savings Bank

Bank Current Account.. .
Cash in hands of Trustees 01
Treasurer o ...covevecnirvecinien

Total Funds*

Unpaid Funeral Donations due to

Invested at per cent...... the following branches :—
3 3y veenes
» 3y e
s gy e
,’, in Halls, Land &e.. Incidental Fund........cocoevvninnnnne.

Total

®These amounts must agree.

- +*I” or ¢“We” to be ¥

entered as the
- case may be.

(Seal of
District,
Grand Lodge, §c.)

Signature of other
Auditors.

Signature of Public Auditor

have examined this General Statement and verified the same with the accounts

and vouchers relating thereunto, and have examined the securities held by
the Society, and have found them to be correct, duly vouched, and in accord-

ance with law.

Occupation

»

»

Signature of Secretary

Public Auditor appointed under “ Friendly

Societies Act, 1877.”

Auditors appointed

by the Society.

Address by post
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RETURN A.—For DISTRICTS, GRAND LODGES, BrC.—continued.
( This form is printed for convenience on the back of the preceding form.)

PUNERAL PUND. INCIDENTAL FUND'
Particulars of Receipts from Branches. Particulars of Funeral Donations paid. : Particulars of Receipts from Branches.
T Names of Branches in which . Amount.
Names of Branches. Amount. Deaths occurred. Amount. Names of Branches.
Tota] ceaesececcnscsnsenee Total vecveecnrncsancansas . Total ceveer-sonasvocnes

As the Act now requires that these Returns shall be made out to the 3Ist Diecember, the District Secrotaries are
particularly requested to see that the amounts given above agree in every particular with the amounts set down_ under. the
same headings in the Retnrns of the respective Branches of their Society ; but Societies which pay Funeral Donations direct
are not required to show them in the Returns of the Branch. .

Should the Returns of any Branch show different amounis to those in the District Accounts, they should be returned to
the Secretary of the Branch for amendment before forwarding to the Government Statist.

30. Unless the districts, grand lodges, &c., and the various branches, conform to the Act, and
make up their returns both to the same date (namely, 31st December), descrepancies will constantly occur
hetween the amounts shown in this return as received from the branches and the amounts the branches state
they have paid to the district, grand lodge, &ec.

FRIENDLY SOCIETIES.—RETURN B.

Sickness, Mortality, and other Contingencies experienced during the year ended 31st December, 18 . ~—Prescribed by the
Government Statist, pursuant to the “ Friendly Societies Act, 1877, (41 Victoria, No. 590), Section 13 (1.d) and VI.).—
Approved by the Governor in Council, 25th November, 1878.

Name of Society— Name of District, &e.— Name of Branch—
Established in the year 18 . Situated at— ’
INSTRUCTIONS.
Particnlars to be 1. This form is to be filled up and returned to the Government Statist, Melbourne, on or before
entered. the 1st February next. TUinless a full list of members of the branch is specially asked for, no entry need be made

of any members except such as have joined, had their wives registered, received sick pay or other benefits, died or
left for other reasons during the year, or whose wives have died during the year. . .

Year of birth. 2. It is to be borne in mind that a card containing particulars respecting each individual member is kept |
in the office of the Government Statist (the information to be used hereafter for actuarial purposes), and that the
cards are arranged together in order according to the year of birth of the member they represent. It is therefore
necessary that the information in column 2 should be correctly inserted, due enquiry being made in the case of

_ new members. ‘

New members 3. The names of all members who have joined within the year are to be entered first in column 1.  If
and registered their wives were also registered, the letter R is to be inserted in column 3.  The fees paid on entry, including fee
wives. for registration of wife (if paid), are to be entered in column 4. The names of any old members whose wives may

have been registered during the year are to follow next, the lctter I being in like manner inserted in'colunm 3,
and the fee pail in column 4. The date of initiation and the occupations of new members are to be inserted in
eolumn 14 as remarks. .
4. The names of members who died or whose wives died during the year are to be next entered in
column 1, the date of death being placed in column 6, the cause in column 7, the amount of funeral donation paid
in column 8, and where the entry refers to the death «f a wife, the letter W in column 14. If a member or
member’s wife should die whilst the former is in arrears, and so not entitled to benefits, no entry need be made in
column 8, but the cause of the omission is to be explained in column 14. .
Members leav- 5. The pames of members leaving from any other cause than death are to come next in order in ¢column
ing. 1, the date of leaving being enlered in column G, and the eause in column 9. .
Sickness. 6. The names of members who were sick during any portion of the year are to be placed last in column
1; the period of sickness at each rate being entered in column 10, the rate in column 11, the amount of sick pay
.in column 12, and the number of attacks of sickness during the year in column 13.  If a member has received
sick pay at more than one rate, an extra line is to be taken for each rate, but the name is to be entered once only.
Days are considered as working days unless ctherwise stated. : .
Columns to be 7. The figures in colums 4, 8, und 12 are to bo added, and the totals must agree with the amounts entered
added. under the same heads in Return A. o
Remarks. 8. Particulars respecting any member not provided for in the earlier columns, but which it appears de-
sirable to place on record, as well as the dates of initiation and the occupations of new members, are to be entered
in column 14 as remarks.

Deaths.

Members who have joined, | Particulars relating to Members joining Particulars relating to Deaths and Particulars relating to Sickness during
whose Wives have been during the year. Members leaving during the year. the year. 14,
registered, who have died, =
or whose Wives havedied " .
who have left, or who' 3. 4. 5. 6. Deaths;o(;fg/i‘embere 9. 10, Sick Pay.
have received Sick Pay or . N N
other benefits duringythe Wives Amount of Name of || Date |resistered Wives.| poporiures . .
year. registered | Initiation Fees, | Branch from || of for other || Period during| 13, 12,° 18,
during the | Clearance Fees, | which Clear- || Death| 5 8. Teasons. which Sick
year. and Fees for |ance Mcmbers|| or Amount Pay was Total
1. 2. Registration of received ([Depar- of ) . recelved at | Rate | Amount | Number,
Insert R. | Wives received. | during the || ture. | g,use. Funeral (g;ﬂg’l Conso, If each rate. | per | at each o
Year of year came, Don Expulsion, Week,] Rate, |[attacks, -
Name. Birth. tionl;- Arreara, &c.) -
£ Jaa £ Weeks | Days £ 134! 5
Total Initiation, &c., Fee8 ...a0vue Total Funeral Donations. . Total Sick Pay .cevvevesesaas
(Seal of Branch.) Signature of Secretary—

31. To avoid the omission of names of members whi

ch were admitted during the year, the column

for initiation fees was inserted in Return B ; to avoid a death being overlooked a column was made for
funeral donations ; and that the whole of the sickness experienced during the year may be returned the

amount of sick pay is also to be entered. The totals of all these columns must agre
amounts in Return A, so that if the cash account balances there can he no omission,

in former years.

e with the respective
as no doubt there was
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32. Perhaps the greatest defect in the forms under the old system was that no return was asked for of the
" different rates of sick pay paid for long and short sicknesses, so that branches having one or two pensioners,
at perhaps £12 10s. per annum, appeared as having one or two members sick the whole year. The absence
of the rate has also prevented any return being made of the sick pay paid in this colony to members of
various ages, and has necessitated the use of figures taken from English returns in the tables given in the

latter part of this Report.
33. The information contained in return B will be transferred to the cards, and as the experience of the
years 1876 and 1877 is already entered, and that of 1878 will shortly be received by the department, in
little more than two years the information for making out a quinquennial return, such as that contemplated
by the English Act, will be in this office. This return will not only show the experience of individuals of

various ages over a period of five years, but will show during three years of the time the experience of
sickness at the various rates of sick pay paid by different societies.

MopeL Forms oF AccounNTs AND BALANCE-SHEETS!

37. Section 8, sub-section () of the Friendly Societies Act prescribes that the Government Statist shall
from time to time, with the approval of the Minister, prepare or cause to be prepared, model forms of
accounts, balance-sheets, and valuations. A form of valuation has already been prepared, approved by the
Governor in Council, and gazetted, and a copy thereof is published in Appendjx A. TForms of account, and
of balance-sheets, for the preparation of which ministerial sanction was duly obtained, are now submitted.

38. The first book recommended may be called “ The Register,” in which the opening pages should be
devoted to noting such particulars respecting members and their wives as it is desirable to place permanently
on record. The following form appears to be a suitable one for the purpose, and may be headed as the
“ Register of Members”” :— .

: Rearster No. 1.
Register of Members.

Name of Society . . Name of Branch
vt " o 3 Particulars relating to
Particulars relating to Members. ‘Wives of Members.
F - Remarks,
dmissions, rtures. Date of— =
Admissions Departures (Particu-
lars relat-
L. . ing to
Manner of Admission. Manner of Leaving, Second or
» subse--
N quent
.E o . ) ‘Wives
Name. = | g g% g8 4 |Wife'sName,| may be
%‘ a g . SE4 w-tr 48 = g i gllx.?s i
" 8 o & S 5AS s 1=} <) 3 column,
8 N HO S @ wt o g 509 "E Dy <
] | + % o Iog=ps DB o S89%8 (=84 8 £ :
3 =] e] 5] d28 |4 @ E=t
2 3 N . BE= @ s BEOg -] o 2 =]
g 5|8 |2 |5 | §| 258 | 558 |£| 5575 | B § | ¥ | §
@ By < T 2
5 ElE V8|8 |5|ESE| 2288 || BSsE | us mola A

39. Further on in the same book is the “ Register of Members’ Payments,” in which the names of the
members may be printed in alphabetical order, a space being left at each letter for the insertion of fresh
names in ink. In the form given below, the part for the amounts paid by members fortnightly is ruled with
seven columus for a quarter’s payments, but the number of columns may be increased to fourteen if a balance
is struck half-yearly ; or to twenty-seven if one is only struck annually.

Recister No. 2.

Register of Members Payments.

Name of Parent Society Name of Branch
e
Member’s 42 g‘é Amounts to be paid. Amounts paid during the Quarter®—

ERE Arrears

w H5S - carried | Remarks.
- 3 % =] Arrears |Rateof Other Total t On thefollowingNights of Meeting. . forward.
Number, { Name. |5 58| brought |Contri-| Levies, | Finas| Pay- [ 12 pai do Total.

AayE| forward, {bution. ments., g

!
'

* Half-year or year, as the case may be.



40. The last portion of this book may be called the ¢ Register of Sickness,” and should be ruled after
the following form. Three lines should be left for each sick member, in order that space for an entry for

-each rate of pay a member might receive during the year may be available in the total column :—

RxecisTer No. 3.

Register of Sickness.
Name of Parent Society . Name of Branch, . Year .
. ) .
8
Last Sickness in Number of Working Days’ Sickness and Rate of Sick Pay in each g
previous Year, Fortnight of the present Year, . =
Total Period E
& of Sickness in a
] the Year at -~
| Pay at each Rate. S
§ Termination. - %
i [ s
.| ® | Term:- Period for Y
g | g |mation. which that ]
2 o N Rate " g
E, § § had been Period. | Rate. | .§
Z | & = | received. a
W .| D.
No. of Days’
Sickness
Rate of Sick
Pay ’

{ Days.ccueenns

Rate .........

{ Days.........

Rate .........

41, I may remark that the three forms contained in “ The Register,” if kept up regularly, will furnish
all necessary data for compiling the second of the returns (Return B), which the Act requires to be
furnished annually to the Government Statist. Particulars respecting members joining, leaving, and dying,
and the registration and death of wives, are taken from the first part (Register of Members), whilst the
second part (Register of Members’ Payments (will serve as a check on the entries relating to members
leaving in arrears. Mistakes frequently occur through secretaries returning members who are only
temporarily unfinancial as havin% terminated their connection with the society, and these are only discovered
when, in a subsequent year, the same members are set down as having received some benefit without any
record having been made of their re-admission. It should be understood that a statement should always be
made in Return B of those who have finally ceased to belong to the society, but that no entry is necessary
respecting members who are merely unfinancial for the time being. The third part (Register of Sickness)
contains all the particulars relating to sickness during the year required for making up that portion of the
return.

42. The second, or “ Night Book,” is intended to be carried by the secretary to the branch meetings
for the purpose of entering the receipts of each evening. The leaves may be ruled throughout according to
the following form :—

Nigat Booxk.

Name of Parent Society . Name of Branch
Date
ibu- : Initiation, ars )
No. Name of Member. co?gﬁi’“ Lovies. &c., m%:’ge";m Fines. Goods. Rg;%}ilgis Total,
" Yees. -
8. 4., 8. d (£ 8 d ]| s d s d. £ 5 d. £ 8. d.

43. The receipts of each evening should be added when the meeting is over, and the totals appropriated
to the different funds in accordance with the rules of the society.* The amounts entered having been thus
divided should then be carried into the third or “ Cash Book,” and credited to the fund to which they
belong. In this book a single line under each fund will be sufficient to devote to the entries in each
column of the “Night Book,” except that for ¢ Other Receipts,” every item of which should be shown
separately. Full particulars of the expenditure are to be entered in the ‘“Cash Book,” of which the
following is the form suggested, about an equal number of the leaves of the book being headed for each of

the funds :(—
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Casa Boox No. 1.

 Name of Parent Society . . . . Name of Branch__ .. . . .
Receipts—Sick and Funeral Fund. Expenditure—~Sick and Funeral Fund.
18 Particulars of Receipts. £ s d. £ s d. 1is Particulars of ‘Expenditure. (ﬂgdgg £ s d.| £ s d.

Casa Boox No. 2.

Name of Parent Society . - Name of Branch.. .. ... conevme v
Receipts—Incidental or Management Fund. Expenditure— Incidental or Management Fund.
- I L )
! . o
18 Particulars of Receipts. £ s d, £ s 4 18 Particulars of Expenditure. No. of £ s. d | £ s 4

Cheque,|

|
(

44. The sum of the payments by each member, 48 shown in the “ Night Book,” must be postéd into
the “ Register of Members” Payments,” already referred to (Register No. 2). When a member is seen to
have become “ run out” through neglect of payment, an entry of the circumstance should immediately be
made in the “ Register of Metibers” (Register No. 1).

45. The particulars of sickness are to be postéd from the “ Cash Book™ into the “ Register of
Sickness ” (Register No. 8), and it should alwiys be observed whether the rate of sick pay is in accordance
with the rules. When a name appears for the fiist time in the year, a réference should at once be made to
the record for the preceding year, and if the member is found to have received -sick pay in that year, the

date of the termination of his sickness, and the last rate paid him, should be entered in the proper columns.

46. The entries in the total column of the ¢ Register of Sickness” are used in making up the portion
of the Annual Return B headed “ Particulars of Sickness during the year.” The amounts in column 12
of that return must be calculated according to the period for which each sick member received pay at the
different rates, and the total of this column should agree exactly with the sum of the sick pay during the
year taken from the expenditure side of the « Cash Book.” :

47. Of course it will be necessary to keep accounts with the borrowers of the Society’s funds. The
book for these miay be ruled according to the ordinary ledger form.

48. The balance-sheets and the ‘Annual Return A are a.summary and classification of the entries in
the Cashi Book. A form of balance-sheet is subjoined, which it is believed would be found suitable for most
societies, and indeed closely resembles the form at present in use by some of them :~—

* It should be pointed out that in societies where the contributions of different members are divided in differeni propor-:
tions, e.g., where one member pays weekly 6d. to each fund, and another of an older age pays, say, 8d. to the sick and funeral
fund and 6d. to'the incidental fund, it may be necessary to have'two colimans for contributions, and t6 enter the amount of each
member’s payment in the column relating to the fund to which it is contributed. In other cases only one column will be required,
and the amounts-can be divided in the total.
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' Quarter
QUARTERLY, Half-Yearly, or Annual Balance-Sheet for the { Half-Year > ending 18
. Year :
Name of Parent Society Name of District Name of Branch .
BALANCE-SHEET of the Incidental Expense or
BALANCE-SHEET of the Benefit Fund.* Management Fund.*
' £ s d : £ 5 d
Balance as per last balance-sheet...... Balance as per last balance-sheet ................u..
- ITeEns oF RECEIPT. £ s d. ' ITEMS OF RECEIPT. ‘

Proportion of weekly contributions............
Amount by levy (only)........ccocvvrviiiininnns

£ s d
Proportion of initiations .............
(Less initiation fees returned)
Amount of rent or interest arising from
investment of this fund...........ceeueee..
Sick and Funeral money repaid by district...
Other receipts :— 3.
- _Sick pay repaid by other branches
Funeral donations repaid by
other branches....................
(State full particulars of any other receipt.)

Total....vvvrererreenirennnannes

ITEMS OF EXPENDITURE.

weeks days sick pay to members
at per week.....co..oociiiiiiiiiininnns
weeks days sick pay to members
at per week .....cocuviiiiiiiiiiniininnnnns
weeks days sick pay to members
at per week ....ocoiiieniniiiniiiiniennn,
weeks days sick pay to members
at per weekf......c.vieuuinnnenn.
Districet levy on members for
ending at per member.........
District levy on members for
ending at per member.........
Funeral donations ................ researenraeea.

Other expenditure : —
Sick pay advanced on account of branch...
Funeral donations advanced on account of

Cash balance..................

SUMMARY oF FUNDS.

On mortgage at
3 at

percent. ... .ol
per cent. ..
» at per cent, ..

9 at per cent. ..
Cash invested in hall property at per cent.
»» inbank on deposit receipt at per cent.

» In 8avings bank........cccceeiniiiniinnanns
5» in bank to credit of trustees.
,» in the hands of treasurer.................

Total Funds................ £

¥ The chief sources of income to this fund are :—The pro-
portion of contributions and initiation moneys accruing to it,
also the levies specially made for its sustenance, and the rent or
interest arising from the whole or any portion of this fund

which may be invested.

|

t This line not required if there are only three rates of sick

pRy.
Audited and found correct this
(Signature)
(sEAL) (Signature)
(Signature)

% Auditors.

Proportion of weekly contributions at per
B2 iE3 011 o1 ) Y
Amount by levy (0nly) ccceerreeriiavernnnnnnn.

£ s
Proportion of initiations..............

(ZLess initiation fees returned
Cloarance 1888 v v eevrveviiisviineeae s coroinnies
Amount of rent or interest arising from

investment of this fund only...............
Other receipts :—
Sale of Z00d8.coeroaicienararirsienssniianiiains
Fines..........
Medical attendance and medicines for
membexs c.f other branches..............
Contribut:zzs received from member:
of other branches on account of their
owa cranch.......

b2 1] 7 ) PO
ITEMS OF EXPENDITURE.

By Medical attendance and medicines for
members of this branch....................
District levy on members for
ending at per member............
District levy on - members for
ending at per member e
Levies for central board of directors.........

£ s

Management :—

Officers’ salaries.... .........
Rent, lighting, and cleaning......
Committee expenses and audit

T8ES 1evurerninveran e eneanseae
Printing, stationery, postage, &c.
Guarantee premiums...............
Delegates’ eXpenses......coeviueee

d-

( State full pm‘ticula}s- .o:f” anyo ther rccezp tj

d.

Other expenditure :—
Donations ........coeeee [
Goods purchased for sale.........
Furniture, repairs, &c.......c..c.c.
Medical attendance and medicines

for members of other branches| -
Payments to other branches......

Total expenditure-

Cash balanee......oeeeneeer £

1

* The chief sources of income. to this fund are :—The pro-
portion of contributions and initiation moneys accruing to it ;
all levies, excopt such as are specially made for the sustenance
of the Benefit Fund ; all fines, goods, and clearance fees ; and
any rent or intevest wwhich may arise from the investment of

THIS FUND ONLY.

day of 18
(Signature)

(Signature)

EXTRACT FROM REPORT FOR YEAR 1880.

23. With the view of carrying out the provisions of section 8, sub-section (@) of the Friendly Societies
Act, I embodied in my Second Annual Report a series of forms of accounts and balance-sheets, the adoption
of which would enable the societies to keep a record of their various transactions in a systematic and com-
prehensive manner, and to supply readily the information for filling up the annual returns to this depart-
ment, or any other particulars respecting their operations which might from time to time be required.

Chief Officer.

Secretary.

24. One of the most necessary of the forms is that of a Night Book, on which are to be entered the -
cash receipts of each evening, the sum owing in any particular case being ascertained from the Register of
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Members’ Payments (No. 2) which, under this system, it will be necessary for the secretary also -to take
with him to the branch meetings.

25. It has been suggested that it would be more convenient to use for the Night Book a form dravyn
up in such a manner as to show the sum due by, and received from, every member throughout an entire

quarter, by which plan the necessity of carrying the register to the lodge room on each night of meeting
would be avoided. .

26. For this purpose, the following form of Night Book is submitted for adoption in place of that
given at page 12 of my Second Annual Report :— :

NierT BOOK.
Name of Society ’ Name of District, &c. Name of Branch
CoNTRIBUTIONS received during quarter ending 188

Month and Day of Fortnightly Mceﬁinga.

Age | Rate per
No. Name, at ate per
Entry. Fortnight.
ad |,
slE|s |22l 2|2 || ¢ 1887
= = = = = = = =
AlE|A|E|AIEIRA|IE|A|&E|A|E | A RE3 &

-27. Under this system the secretary copies into the Night Book at the commencement of each quarter,
trom the Register of Members (No. 1), the names of the members according to seniority of membership or
any other convenient order, and the sum due on the first night of meeting ; also, in societies using a scale
graduated according to age, the ages at initiation, and the corresponding rates of contribution. In the
interval between the meetin ss the receipts are posted into the Register of Members’ Payments (No. 2) the
sum due from the accrued contributions and levies, entered in the column headed with the date of the next
branch meeting, and the Night Book is again ready for use. The receipt of initiation and clearance fees,

payable but once by any member, and of such items as usually occur at long intervals are entered in a space
reserved therefor at the end of each quarterly division of the book.

F.

SUMMARY OF RECOMMENDATIONS OF THE ROYAL COMMISSION ON FRIENDLY
SOCIETIES, VICTORIA.

62. We sum up our recommendations as follows :—

(1.) That there should be an amended Act passed relating exclusively to I'riendly Societies, ,

(2.) That the new Act should include amongst the objects of the societiex, in addition to the sick and
funeral benefits, provision for mutual relief when on travel in search of employment, or in ship-
wreck, and for insurance of workmen’s tools against fire to a small amount.

3.) That all provision for granting annuities and endowments should be excluded from the Act.
4.) That all Building Societies at present registered under the Friendly Societies Act should transfer
their registration to the Building Societies Act.

(8.) That reserves of land for general recreation purposes might still be granted to the societies, but no
special grants should be made to particular societies for ostensibly charitable purposes, and that
the reserves granted to four of the societies on Emerald Hill, and all similar grants which have
not been put to the stipulated use, should be resumed by the Government, with compensation for
improvements. .

(6.) That the offices of Registrar and Certifying Barrister should be combined, with a central office ; the
appointment to be made by the Governor in Council, and the qualification'to be seven years’
standing at the bar.

(7.) That the right of appeal to the Supreme Court against the refusal of the Registrar to grant a
certificate of registration to a new society should be allowed.

(8.) That a fixed and moderate scale of fees for registration should be included in the new Aect, but that
no fees should be paid for reperusal of rules of verbal alterations.

(9.) That the furnishing of periodical returns and statements of accounts to the Government should be
made compulsory on the societies, with a penalty for non-compliance. :

(10.) That the furnishing of requisite data for quinquennial valuations of their assets and liabilities should

. also be made compulsory, the Government undertaking to make the valuations.

(11.) That the necessity for making effective periodical audits of their accounts should be urged on the

attention of the societies by the Government. .

(12.) That in the rules of the societies, as revised by the proposed new Act, provision should be made for
an improved system of clearances.
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(18.) That the Government should procure for the guidance of the societies a model table of rates of
contributions for sickness, drawn up by a competent actuary, its use being left optional with the
societies ; and should also disseminate information relating to the average of sickness and mortality
under variable conditions and circumstances.

(14 Tha{; th(ia office of Certifying Actuary should be continued, and his powers and duties more clearly
defined. : ' .

(15.) That new provisions should be made for the appointment and removal of trustees, and their powers
and duties more clearly defined in a new Act.

(16.) That trustees should be legally prohibited from borrowing money from the societies they represent.

(17.) That ull the authorised officers of the societies should be brought within the cognizance of the law.

(18.) That provision should be made for summary conviciion and punishment in all cases of frauds
committed by officers. .

(19.) That branches should only be registered as integral parts of the parent societies, the power of
dissolution without the concurrence of the latter be tzﬁzen away from them, and also the power of
passing special resolutions for their own amalgamating with other societies or transfer of their
engagements.

(20.) Thagt grovision should be made in the new Act for the transfer to the parent society of the funds of
any branch on its becoming insolvent or voluntarily severing its connection with the society.

(21.) That the new Act should contain provisions against any deceptive similarity of name in the case of
any new society.

(22.) That the amended Act should clearly specify the obligations and duties of societies, the general
character of their rules, the mode of settling disputes, the mode of proceeding in the case of a
lunatic member, and the forms to be followed in case of dissolution of a society. ]

(23.) That the limits of investment for the funds of societies fixed by the present Act should be extended.

(24.) That the societies should be prohibited by law from investing any part of their funds in real pro-
perty for speculative purposes ; and that branches should not be allowed to build halls for meetings,
&ec., excepting on certain stringent conditions.

(25.) That the formation of local dispensaries by combination of the societies, for their own sole use and
benefit, should be legalised.

(26.) That all Friendly Societies should be compelled to register themselves under the new law, and no
new society should be allowed to be established without being registered. ]

7.) Tliat the new Act should contain a definition of legal offences, together with a general penalty
clause.

(28.) That the present rule as to the maximum of benefit to be allowed to any member should remain
unaltered. ‘ o

(29.) That the duties assigned to the office of treasurer in the existing' Act be transferred to the trustees
in the new Act. '

(30.) That the guarantees required from officers holding positions of trust in the societies be enlarged
to include guarantee associations. '

(81.) That the new Act should contain provisions to compel officers holding positions of trust to pay over
on demand all moneys or securities held by them on behalf of the societies.

(32.) That the Registrar’s certificate should be held to be legal evidence of the existence of a society ;
and that, in all legal cases, the presumption of proof should be on the side of the societies.

(33.) That in case of the insolvency or death of any officer holding moneys belonging to a society, &
preferential claim should be allowed on his estate.

(34.) That the Registrar should have power to order an audit of the accounts of a society, on being
memorialised to that effect by ten members. :

G.
INSTRUCTIONS AND FEES TO PUBLIC AUDITORS.

Instruitioiis for the guidance of Public Auditors appointed under “The Friendly Societies Act, 1877,"
(41 Vict. No..530).

1. The attention of Public Auditois is directed to section 13, sub-sections (1. ¢.), (1. d.), and (111.) of
The Friendly Societies Act, 1877, which relate to matters especially connected with their duties.

2. The Public Auditor is bound to accept for audit (except as hereinafter mentioned) the accounts of
any society (the term “society” to include a “branch” of a soclety) at the scale of fees hereafter laid down,
the society complying with the teims of these instructions; but no Public Auditor can audit the accounts, .
balance:=sheet; or general statement of any society of which he'is accountant, or any account, balance-sheet, or
statement which he has himself prepared. .

3. The Public Auditor is not bound to leave his office or place of residence for the purpose of audit,
therefore any society desirous of having its accounts audited by him shoiuld forward to his address all
necessary books and documents. If, however, a society should prefer that the Public Auditor should attend
at its place of business, he is at liberty to do so; but in such case he is entitled to claim, in addition to his
ordinary feé, travelling expenses and payment for loss of time on a scale to be arranged between him and
such society. n : ‘ )

4. The dudit is to involve thie exdmination not only of the ordinary books and accounts, and the verifi-
cation of the same with vouchers, and the examination of the securities held by the society, but the checking
of the contribitions and arrears from thé contribution cards or pass books: the checking of the sick pay
from the doctors’ certificates ; the checking of the funeral donations from the certificates of death ; and the
examination and verification of the annual balance-sheet and of the general statement (Return A), which
last-named document is to be made out according to the prescribed form.
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5. After verifying the annual balance-sheet and general statement with the accounts and vouchers
relating thereto; the Public Auditor is either to sign the same as being correct, duly vouched, and in accor-
dance with law, or specially to report to the society in what respect he finds them incerrect, nuvouched, or
not in accordande with law.

6. In the event of the Public Auditor discovering errors in the balance-sheet, the general statement,
or in the books, accounts, or vouchers submitted to him, they are to be returned (at the cost of the society)
for corréction, unless the Public Auditor be requested by the society to correct the inaceurancies, in which
case he is éntitled to extra payment, to be arranged between him and the society.

7. The Public Auditor shall, in all cases, make a report to the society upon the accounts and other
documents submitted to him; and in case he has called for explanation or further information, he shall
state whether such explanations or information have been given, and whether they have been satisfactory.

.8. Edch Public Auditor shall send to the Government Statist, on or before the 15th April of each
year, a list containing the names of the societies audited by him during the twelve months ended with the
previous 81st March, and the fees received from each society. _ ,

. 9. The following is the scale of fees authorised to be pald to Public Auditors by the societies.
Public Auditois are, however, at liberty to accept audits at lower terms than those laid down in the
scdle :—— ’

Fees to Public Auditors for Auditing the Annual Accounts of Friendly Socicties or Branches,

S consisting of— :

£ s d
Not more than 50 members ccceeeeriiiieeiviireiiriitiiisereessesseeessenaraese 110 O
Over 50 members but not exceeding 300 members, for each
; S 1 0 0O
50 members or part thereof ........occviievimiiiiiiiiiin
Over 300 members, in respect to the first 300 members ......oceeennnee. 6 0 0

With a further sum of 10s. in respect of each additional 50 members or part thereof up to 3000 members,
and for each 50 members or part thereof over 3000 members a further sum of 5s.
Chief Secretary’s Office,
Melbourne, 8th August, 1878.

H.

INSTRUCTIONS TO PUBLIC VALUERS.

Instructions prepared by the Government Statist for the guidance of Public Valuers appointed under
“The Irriendly Societies Act, 1877, (41 Vict. No. 590 .

1. Public Valuers should make themselves acquainted with Zhe Friendly Socicties Act 1877, and the
Friendly Societies” Regulations. Their attention is particularly directed to sections 13 and 30 of T%e
Friendly Societies Act.

2. A Public Valuer is bound to undertake every valuation under the Act tendered to him by a society
(the term ““society ” to include a branch of a society), the society supplying him with all the necessary
information, and giving him reasonable security for the payment of his fee. He should make his valuation,
and furnish the society with the reporl and abstract thereof required by seetion 18, sub-section (1.) (e)
" within three months after full information has been supplied, unless there be just and sufficient reason for
delay.

y3. The Valuer may require that the particulars for valuation shall be supplied to him in such form as
he may think fit, together with copies of the rules for the time being, and of the annual returns and balance-
sheets of the society, also such further information as to the affairs of the Society as he may deem expedient
for the purpose of his valuation. .

4. Until the average rates of sickness and mortality prevailing at each age -in this colony shall have
been accurately determined, in the valuation of a society’s liabilities in respect to sickness and death, and of
its assets in respect to the future contributions of members, the total rate of sickness taken as expected to
be experienced at each age up to the age of 70 is not to be lower, nor the rate of mortality at any age to
be higher, than those given in Ratcliffe’s Sickness and Mortality Experience for the years 1866-70 of the
Manchester Unity Order of Odd Fellows, Rural, Town, and City districts combined.

5. In reference to'sick allowance beyond the age of 70, the Valuer is to call attention in his report to
the principles on which he has valued this portion of the sickness liabilities, with the probable effect of the
cases of prolonged sickness on the funds of the society. A

6. In the case of a society having many of 'its members engaged in occupations more than usually
hazardous or injurious to health, the Valuer is in his valuation to make such allowance therefore as he may
deem expedient, and is to call special attention thereto in his report on the valuation.

" 9. The Valuer may, in estimating the value of a society’s liabilities under its assured benefits, use such
rate of interest as he may consider expedient; but when such rate exceeds 4 per cent. he is, in his report on
the valuation, to state fully the grounds on which a higher rate of interest is made use of.

8. No allowance is to be made for possible future profits arising from secessions, unless the number of
contributing members to the society, and the nature of the society’s business, be such as to justify an
allowance being made ; and the valuer is in all cases to state in his report what allowance has been made,
and the grounds on which it has been made.

9. The method of valuation must in no case have the effect of treating any of the society’s assurance
contracts (or sums payable at sickness and death) as assets. In other words, the liability of the society under
its assurance contracts must in no case be treated as having a negative value.

10. The Valuer is called upon to value the benefit funds only, but his report should in all cases state
distinetly what provision is made for future expenses of management, and whether, in his opinion, judging
from the past exparience of the society, such provision is adequate.
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11. The valuer should draw attention in his report to any breaches of the law which may come under
his notice, as, for instance, the application of any portion of the benefit funds of the society to purposes of’
management.

12. In his report the Valuer should give a satisfactory explanation of the cause of a surplus or
deficiency shown by the valuation, and advise how a deficiency ought to be dealt with, and the principles
on which it should be made good. :

13. In estimating the capital of the society, the valuer is to satisfy himself that all moneys invested
are adequately secured. He is also to be careful not to place a higher value upon debts owing to the
society than is likely to be realised therefrom ; nor any value whatever upon contributions which are more
than fourteen weeks in arrear; nor to consider as capital the value of any property except such as belongs
to, or the value of any debts except such as are payable to, the benefit funds.

14. No valuation, whether made by a Public Valuer or any other person, will be deemed to be a
valuation under The Friendly Societies Act, 1877, unless it is accepted as such by the Government Statist ;
and no Public Valuer will be entitled to his fee until such acceptance is given. Subject to this, the Valuer
may take such steps as he thinks fit assure payment of his fee. v

15. Each Public Valuer is to send to the Government Statist, on or before the 15th of April in each
year, a list containing the names of the societies valued by him during the twelve months ended with the
previous 31st March, and the fees received from each society. ‘

16. The annexed scale of fees to Public Valuers and form of valuation of a Friendly Society huve been
duly approved by the Governor in Council, in accordance with the provisions of Z%he Friendly Socicties
Act.

HENRY HEYLYN HAYTER,
Government Statist.

Office of the Government Statist,
Melbourne, 20th September, 1879.
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ERRATA.

1 avarL myself of the opportunity afforded me by the courtesy of R. M. Johnston, Esq., to
-correct certain errors which, on revision of the printed copy placed a few days since in my possession,
were found in the Report. Particular attention is drawn to Tableés 3 and 4, with the comments
thereon, which are to be substituted for those given in the Report.

EVAN F. OWEN.

Department of the Government Statist,
Melbourne, 14th July, 1886.



Pages 13, 14—for Table 3, substitute the following Table.

TABLE 8.

STATEMENT of Amount of Funds, Funds per Member, Interest received, and Rate of Interest realised, during the ¥ears 1882, 1883, and 1884, together with the Number
of Branches and Members at the end of each Year, in all the riendly Societies in Tasmania which furnished Returns to the Government Statistician.

08

SOCIETY ..ottt iiiiiiiennes e 1.0.0.F,, M.U* I.O.R.*
DISTRICT ...........ccoiviiiiiiinanaiinns Hobart District. Buckingham District. Cornwall Distriet. Southern Cross Distriet. Tasmanian Distriet.
YEARS ..oovvi i 1882.)1883. 1884.|1882.| 1883, |1884.|1882.| 1883.|1884.|1882. 1883, | 1884, |1882.| 1883 |1884.
Number of Branches at end of Yeur ..cccvvervieiiiiiiiiiinininnn 4 4 4| 4 5 6 12 7 9 5 8 9. 8 11 13
s Members 53 eecessesersisesseeesienseasnennes 450 | 548 | 631 653 | 7183 | 770 | 975 | 802 | 1005 | 268 | 440 | 502 | 492 | 581 | 693
TFunds at beginning of Year 1882 ..c...cooiiiiiniiiiniiiinnnn, £ 2520 . | 4784 ... ... {8809 ... e 2030 ... . | 4991
Funds at end of Year .vvveeiiiioriiiiiiiiercniiiisncecniniianans £} 2587 | 2699 | 2865 | 4853 | 5229 | 5462 |10,433|10,538|11,588| 2069 | 3457 | 3639 | 5411 | 5811 | 6658
- Tunds per Member..viueiivieiiiiiiiiiiiiri L5 16s. 14 19s. 14 11s.| 7 9s. | 7 7s. | 7 2. |10 145,13 35911 11s.|7 14s. |7 17s.| 7 Bs. | 11 0s. |10 Os. | 9 12s.
Interest received by Branches .......ccooovevviinveniniinneenninn £l 56 78 180 | 188 147 | 188 77 118 99 82
Rate of Interest per cent. ......... S PP 34 46 49 47 37 45 34 4-7 44 31
SOCIETY .. vt iiit it iii e enas St. J.E.S. I.0.O.F.* A.O.F,
DISTRICT .....iitiieiiiineinaennns Hobart. Launceston.
YEARS ......................... e 1882. 1883, 1884, 1882, i1883. 1884. iééz_ 1883. 1884. 1882. 1883, 1884.
Number of Branches at end of Year ...cooveveeiiiniinninnnnn. 1 1- 1 1 1 1 1 5 6 9 <4 4
» Members 33 eessseserstersiseiesaienens 576 511 512 260 270 270 207 492 630 318 421 459
Funds at beginning of Year 1882 ....c.cocviinviininnnnnnn. £ 963 672 836 3333
Funds at end of Year ...ccccovviiiiiiiiiiiiiiiiiiinienenennnn. £ 981 1224 1183 753 806 850 874 1917 2236 3502 4483 4872
Funds per Member ..ocecevvieiiin 1 e b2 8 72 e 19278 18 0] 3 8. | 4 4s. | 816s. | 8 11s. | 11 0s. |10 18 |10 18s.
Interest received by Branches......cccvvveiiiiiiiiiiiiinna.. £ .. 50 59 7 6 37 35 188 225
Rate of Interest per CeNt.viveereerntiesiiierniinnierinieenenenn. 45 4-9 09 07 31 30 48 48




TaBLE 8.—Statement of Amount of Funds, §c.—continued.

SOCIETY ..oovvviiiinn s P.A.F.8.* T.M.LR.8. & P.S. T.G.R.8.F.8. U.A0.D.

DISTRICT ....cvvvvneennninnns Hobart. Launceston.

YEARS ..ot i882. | 1883. | 1884. | 1882. | 18&3. | 1882. | 1882. | 1883. | 1884. | 1882. | 1883. | 1saa4.
Number of Branches at end of Year. ......o..oueen... 3 3 6 1 1 1 1 2 | 2] o
Number of Members at end of year ........ccocveun.n 190 203 421 208 211 69 74 221 244 274
Funds at beginning of Year 1882.......... ... ... £ 441 .. .. .. .. .. .. 112 .. .-
Funds at end of Year.ceeeeeeeceenenerenseieeenans £ 561 371 1544 185 187 23 37 301 526 692
Funds per Member .......c..iviiiiiiiiiiia, £(2°19. |1 175 |3 18s 0 18 |0 18s | 0 7. |0 10s.! 1 75. | 2 3s. | 2 1ls.
Interest received by Branches ....cevuunentviennn.n £ . 8 26 .. . 2 2 .. 8 22
Rate of Interest per cent, . ouvveveeivnienenn e vennnn 17 38 68 67 19 36

SOCIETY civiveninrnenraaonens,s A. & L.0.0.T. St. P.S. H.A.C.B.S.

DISTRICT seaecessvennencenn. Hobart. Launceston.

YBARS ..ttt eii i, igsaz. | 1s8s i8s84. | 1882. | 1883. | 1884, | 18p2. | 1883. | 1884. | 1882. | 1883, | 1884.
Number of Branches at end of Year....oveerveenes... 1 2 2 1 1 1 1 1 1 1 1
Number of Members at end of Year.................. 70 137 126 19 26 78 103 91 57 92 103
Funds at beginning of Year 1882 ................ £ 1627 . .. . .. 362 . .. 245 .. ..
Funds at end of Year ............ Ceeeeeaa. ... £ 1628 2206 2080 197 216 440 474 550 288 461 498
Funds per Member. ... oo . £123 5s. |16 2|16 10s. 10 7s.] 8 6s. |5 13s. |4 12s.| 6 3s. { b 1s. 5 0Us.| 4 17s.
Interest received by Branches .........co.ooiua... £ .. 116 110 .. . . 37 32 . 21
Rate of Interest por cent. ..... it 60 ol 81 62 44

* In the 1.0.0.F., M.U,, I.O.R., 1.0.O.F., and P.A.F.S., the Balances to the credit of the District are included in the Funds, but the rate of Interest is calculated on the IFunds under the control. of the Branches

I8
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Page 15—for Table 4, substitute the follon:ing Table :—
TaBLE 4.
SOCIETIES in the Order of the Average Rate of Interest realised in 1883-4.

Rate "Rate
per cent, per cent.

1. St. P.S., Launceston.......... ereereerreecraees 72 10. I.O.R., Tasmanmn District....coceveneee. 3
2. T.G.R.S.F.S., Launceston...cccceveeerannnnn.. 68 11, T.O 0. Fueeeniieieiieenteiicnisnencasenanans 32
3. AL& TLOOFueeeiiiiiiciieccve e 56 12, P.A.F.Suerreeeiniierennrercsaccesaacunnes 2:8
4. 1.0.0.F., M.U., Buckingham District..... 48 18. U.AOD ccriiiiniiiicvieceinierenreneens 2-8
B AO T i e 4-8 14, HAACB.S. i iiiciiiiiiiieiiinecenees 2:2
6. St. J.E.S., Hobart:e.c.cocvveriieiininineanns, 47 15. St. J.F.S., Launceston....cceeeeeeeeeennne. 08
7. 1.0.0.F.,, M.U., Cornwall District......... 41 16. T.M.L.R.S. & P.S., Hobart.............. 00
8. I.0.O.F., M.U., Hobart District............ 40 17. St. P.S., Hobart..ccovveerreneneneninnnnnnns 00
9. 1.O.R., Southem Cross District.....c........ 40

I'may point out in this connection that the rate of interest allowed on deposits by the Savings Banks in
Tasmania is five per cent. _per annum, ‘

Page 15—for paragraphs 11, 12, read—

11.In a great majority of the Societies the income during the three years comprised in Table 3 has
exceeded the expenditure, and the funds have steadily increased. In the St J.F.S.and the P.A.F.S. this
advance has been somewhat irregular. On’ examination of the fifth line, showing the funds per member, it
will be seen that in the followmg Societies the membership increased faster than the capital :—1.0.0.T.,
M.U., Hobart and Buckingham Districts; I.0.R., Southern Cross and Tasmanian Dlstucts 1.0.0. F
AOl* St. P.S,, I‘IOdet and H.A.C.B.S.

12. Tt is necessary, howevel to point out that the financial and numerical progress of the Societies
during 1882-3-4 is correctly sho\\ n by the figures contained in Table 3, provided, and as far as, the Returns
furnished daring those years to the Government were accurate and complete, which there is reason to
believe was not the case.

Page 15, paragraph 13—after “ paragr aph;’ insert 32.
Page 19, I.0.0.F., column 4—fur “ decreased” » ead increased. , .
Page 19, A.O.F., Tasmanian District, Court Sherwood—instead of the 1em.1rk< in column 11, read— -

SUPPLEMENTARY ASSURANCE FUND.

Age. : . Annual Sum
' Contribution. Assured.

' s, d.
R R Rt 4 4}
P B SN 5 o
b 6 6
B0-85 . e e 7 7
B I | U 8 8} £20
4043 .. i e e 9 9
L I [ RN 10 10
46-48 .. .cieeannnnnns e teeeerentaranreranreraennnns 11 11
48-50 ...cceeeennn... hvrerrertenerntereeseeresseens 18 0) -
Double these Contributions. ...vcveviiveerivirerieieraerreenene £40
S.A.F. Rules ...... (10} - o

Amended Rules 1et§riste1ed 27. 10. 79.

Page 25, read the first three lines of paragraph 20 as follows :—

20. Some comparisons will be useful between the rates prevailing in the Societies' in Tasmania, as
shown in Table 5 above, and the rates contained in Tables7 and 8. In the Tasmanian: District, I.O.R.,
Is. 1d. per quarter at every age of entry from 16 to 86, with 5s. initiation fee, is coxmdered sufficient to . . .

Page 26, paragraph 22 ; 2cad the first seven lines and the last sentence as folloms —

22.°Tt will be noticed that in some of the Societies entrance fees, increasing. in some cases rapidly, in
other cases more slowly, with the age of the member when initiated, are payable'to the fund which I have
termed the “ Medical and Management Fund,” on account of the purposes which it serves, but known to
the Societies as the “ Incidental Fun(l ” Contmfrent Fund,” “ Management Fund,” ¢ Incidental Expense
Fund ;” in Court Pride of Tasmania, A0, F., for example, and the P.A.F.S., the St. P. S., Launceston,
and the HL.A.C.B.S. Graduated. periodic payments, the increase being, howevex but small are made to
the same fund in Court Pride of Tasmania, A.OF. . . . The whole of the increase in contributions on
account of age of admission should go to the Sick and Funeral Fund.

Page 27, Table 9, 1.0.0.F., M,U.; Hobart District, Sick Pay—for « 21s., 15s 5s.,” read 20s., 15s., 5s-

Page 27, Table 9, St. J.F.S,, Launceston, Annual Contribution per Member—for « 52s.”” read 263

Page 27, Table 9, 1.0.0.F.; M. U Hobart District, column 14—for “3s. 2d.” read 2s. 2d.  Column
15—fo7 «19s. 9d.” read 11s. 94.

Page 28, paragraph 32—for « 1885” read 1855. Ll
Page 28, Table 10, I.0.0.F., M. U Hobart Dletuct—jm « 73 3(1.'*’ read 8s. 3d.
Page 32. paragraph SS—fm “H. H Henmen, Esq.,” read H. A. Hendren, Esq.

, WILLIAM THOMAS STRUTT,
GOVERNMENT PRINTER, TASMANIA.



