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1869. 

·.T A S M A N I A. 

NEW NORFOLK. BRIDGE COMPANY. 

PETITION. 

'. . . 

·Presented by the Attorney-General, September 21, 1S69, and ordered by the Housec 
· · to be printed. 



T~ His Excellency CHARLES D~CANE; Esqui~e,. ·c;,apt<;t,.f~- (J-en,eral, · _Gov,ernm:~irJ,~Ch;e_f, 
. • and Vice-Admiral.of '/.'a$'llJ,_aniq,. · . . ·. · 

The humble Petition of the New Norfolk Br~dge C,ompany. · 

:SHOWETH: 

THAT .this Company was con~t~tuted ,by an · Act of the Govemor and Legislative Counc~l of 
·Tasmania, passed on the 5th day of September in the year 1839, being the third year of ~er prese:p.t 
Majesty's Reign. · · · 

Tha.t by this Act the Company were auf!10rised to raise _and co,ntribute amongst themselves, for 
t]ie purpose· of erecting and completing a Bridge over the Rivei· Dei;weiit at New Norfolk, the s~m 
()f £~500, a11d the furth'i:lr sqm of £20Q0, power being given to.the Comp;:i,ny,to de,mand 3:nd receive 

. fyom persons using the said Bridge.such ToUs as i11 the Schedule to the said Act were inentioneq.; 
.but .by the said Act it was provided tl~at as soon a~ all moneys to be raised py the Qompany for ~he 
purposes of the Act and interest thereon at the rate of fifteen pounds per centum per anrium, and 
all expenses, costs, and charges incurred in or about the execution- of the Act; should be paid off, the 
;Bridg·e shquid be throw:µ open to the puplic as a !1ighway, ~nd discharged fi;oin the pa,yment (?f Toll. 

That, in reliarn~e upon the priwisions of tp.e said Act, diver~ persons· took Shares in the sa~d 
·Company, and the sum of £1300 was contributed t()Wa.rds the ere<;tion of the Bridge by such Sha~e-
,holders inrespect of the Shares taken by. tp.e1µ. . . . . .. · · 

That the residue of the money required for the erection and completion of the said Bridge, ancl 
for the payment of expenses, w_as adviJ,nced to the Company partly by th~ Shareholders and partly 
by other persons. · · · · · 

That the said Act of Council was in due course sent to England and submitted for the Roy_al 
Assent, but was returned to the Colony with an intimation that some limit ought to be put on the 
time during which the Company were to receive the Tolls referred to in the Schedule to tJ~e Act, 
..,,..and it was sugge!:lted that Sl.!Ch period shoi1ld p.ot exceed sixty years~ , 

That before this intimation :reached the· Q()lony. the Company had, l:iy a Deed dated' th~ 21st 
,day of Ja1mary, 184:0, entered into a contra.ct·with one James Thomson for the erection and com-
pletion of the Bridge for the sum of £4300. · · 

That, bef~re the ,proposal was ma.de for limiting the time during which the Company were 
-to receive Tolls at the Bridge, several.sums.of money, ,amounting in the whole to £1400 and up­
wards, had. been paid by tJie said Company to the said James Thomson in respect of the Contract 
!;)ntered ip,to with him, and other expep.ses ha_d been incurred by the Con:i,pany. · 

That on the 21st day . of Septelllber, 1840,' an Act was passed by the Gover~or an,d ,Legislative 
Council of Tasmania by which it was provided that,- at the expiration of thirty years ·-from the 5th 
day of_ September, -1842, the said Bridge shou~d be thwwn open. to tl~e publj.c free from Toll, not­

-withstanding that . s,uch principal 1~011eys, intere~t, and exp·enses as hereinbefore are menti_oned 
should ,not be. then paid off or dischal'ged. · · · · 

That, when th.e last-mentioned Act was originally prepared and submitted to the Legislative 
Council, it contained a provision that the period at the expiration of which the said Bridge was to be 

. discharged from Toll should be sixty years ; but when the same Act was afterwards' considered in 
,Council, Sir John Pedder, (who was tlrnn C,hief Jns_tice of the Sl_/.preme Court of Tasmania, and a 
lv,[erµber of the Legislative Council) moved as an amendment, that the peri,od of tl~irty·years sh(;n~ld 

. be substituted for the period of sixty years,-at_ the same time observing, that if the principal ~nd 
interest money due to the Compai;iy were not paid within thirty years 'the Legislature could there­
after extend .that term; and this amend.ment was·carried, and the Act altei;ed'accordingly. : 

' ' , ' , 

That the Company paid to the . _said . J a?les 'l'homson ii:i; respect of the. said· Co~tr~ct ,the said 
sum of £4300, and a further sum of £118 and upwards which· was awarded to· ·hnn -for extra 
work, and incurred other expenses to the amount of £300. and upwards, all the said sums (which 
amounted .in .the w_hqle to £4718 and upwards) being· paid ·before the month of Janu!J,ry, 1842, 
when the Bridge was completed.· 
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That, of the above-mentioned sum of £4718 and upwards, £3418 and upwards was borrowed' 
by the Company on the credit of certain ot the Shareholders, who guaranteed the repayment 
thereof, the sum of £1300 and no more having been contributed by Shareholders in respect of 
their Shares. 

That your Petitioners lnve been advised and believe that they were entitled under the Act of 
September, 1839, to receive, out of the Tolls collected at the Bridge, interest at Fifteen Pounds per 
centum per annum upon ;i.ll -sums raised by them (at least to the, extent of £4500), whether con­
tributed for Shares or advanced on the responsibility of the Company or of the Shareholders ; but 
~hat your Petitioners have, in.fact, applied all the '.folls collected (since the opening of the Bridge 
ID January; 1842), first, in payment ·of the expenses necessarily incurred in collecting such Tolls, 
and in repairing and upholding the Bridg·e ;· ·rtext,in paying· interest at the rate of Ten Pounds per 
centum per annum upon the sums of money borrowed by the Company; and lastly, in paying off 
the principal sums so borrowed. · · . · · · · 

That the sums ·of money borrowed by the Company, and the interest due thereon, were not 
fully paid until the 1st day 'of September instant; and that no payment has yet been made, either for 
principal money or interest, on account of the suµi of £1300, contributed by Shareholders in respect 
of their Shares. · . , ' · 

That of the sum thus contributed for Shares £1000 Wil,S advance.cl in the month of April, 1841, 
and £200 more in the course of the same year, the last £100 being· paid in the year 1844. 

That the Shareholders are, tlierefore, entitled to regard the whole sum of £1300 as bearing­
interest at Fifteen pounds per centum from a period not later than 1st September, 1841 ; ancl that 
the said sum of £1300, w:ith Simple Interest thereo_n at the rate last mentioned from that date to 1st 
September, .1869, would amount to £6760. 

That if interest at Ten pounds per cent{im only on the ~aid sum or' £1300 had been paid yearly 
to the parties holding Shares, and if the sums so paid had been at once invested at the same rate of 
interest, twenty-seven_ sums, of £130 each-amounting to £3510-,vonld have been thus invested 
for_an average period of fourteen years, and would have yielded interest to the amount of £4914; 
which sum, added to the principal sum of £1300, and to the arrear of interest amounting as 
above to £3510, would make a total of £9724. · 

That the sum of £9724 th~refore represents the loss which would be incurred by the Share­
holders who paid £1300 for their Shares,-even if they were entitled to receive interest the1·eon at 
the rate of Ten pounds per centum payable yearly,-insteacl of Fifteen pounds per centum payable 
half-yearly. · 

That if your Petitioners now limit their claim to the sum originally paid for their Sha!'es, with 
Simple Interest thereon at Ten pounds per centum for twenty-eight years, that claim will still amount 
to £4940, being £1300 principal money and £3640 for arrears of Simple Interest thereon at £130 

. JJer annum; and they submit that, if they had received interest on the price of their Shares at only 
Five pounds per centum by yearly payment's, and had invested the money when received, the total 
amount of their receipts would have been £5512, or £572 in excess of their claim for the price of 

. their Shares and Simple Interest thereon at Ten pounds p~r centum. 

That your :Petitioners therefore respectfully submit that, undei· the circumstances above set forth, 
the time at which the said Bridge is to be thrown open to _the public discharged from toll ought 
to be extended to the period of sixty years, to be computed from the 5th day of September, 1842, 
unless the sum of £4940, and interest thereon at Ten pounds per centum per annum from the 
1st day of September instant, is sooner paid to the parties entitled to receive the same. 

That your Petitioners further· submit that the tolls hereafter to be received at the Bridge ought 
to be applied,-first, in doing all necessary repairs to the Bridge, and in paying the cost of collecting 
such tolls ; and next, in paying interest at the rate of Ten pounds per centum per annum, half~­
yearly, from the 1st day of September instant, on the said sum of £4940, or on so much ot that sum 
as for the time being· may remain unpaid; and lastly, in paying off by instalments the principal 
sum of £4940. . · . · 

Your Petitioners therefore humbly pray that Your Excellency will he pleased to direct that a 
Bill may be submitted to Parliament extending the period during which 'rolls are to be collected at · 
the .New Norfolk Bridge until the sum clve to your Petitioners, and interest thereon as aforesaid,. 
are paid (such period not exceeding sixty years from the 5th day of September, 1842), and making 
provision for the application of the Tolls of the Bridge for the_purp<;>ses above set forth. 

And your Petitioners, as in duty bound, will ever pray, &c. 

For the New Norfolk Bridge Company, 
. W. S. SHARLAN D, Treasurer. 

JAMES BARNARD, 
GOV le IlNllI ENT P ltnlTER, TASMA.NIA, 


