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(No. 30.) Tasmania, 
Colonial Treasury, Hobart Town, 24tlt August, 1867 .. 

SIR, 
I HAD the honor of adJressing you by the last Overland Mail, via Marseilles, on the 25th ult., 

a copy of which is enclosed, to which I refer you. 

By the arrival of the English mail on the morning of the 12th instant I was placed in 
possession of your valued letter of the 26th June last, the contents of which have my attention, 
and I note with satisfaction the arrangements made with the Bank of New South Wales for bring­
ing forward our Loan by public Tender in the usual-way on the 5th of July. 

I regret, however, to learn by telegram received from the Bank of N(!_w South Wales of a 
later date that the Loan was not taken up, although the minimum price had been fixed at £95 for 
every Debenture of £ I 00 : this information has caused much anxiety to this Government. I con­
clude, how.ever, that although the Debentures were not applied for at the time the tenders were 
opened on the 5th July, you would advertise them for sale to capitalists at the minimum price fixed 
by you and the Bank of New South Wales, viz.-Ninety-five Pounds each; and when it became 
generally known among the Australian and Tasmanian Colonists residing in England that they 
could purchase our Government Debentures at £95 each, I should think they would soon all be 
taken up, and that the next or following mail wi.11 bring advices to that effect. 

I have no fresh instructions to give you in reference to their disposal, feeling · assured that you 
will act jointly with the Bank of New South '\Vales in realising the highest possible price obtainable 
in your market : at the same time I hope you will not be compelled to submit to a lower rate than the 
price fixed upon when submitting them to public tender, and that under no circumstances will you 
submit to a lower price than £90 each for every Debenture of £ 100. 

You may probably notice by the public papers that our Parliament has just been opened, and 
that all correspondence and papers in connection with the sale of our Debentures has been laid 
before Parliament and ordered to be printed. I enclose herewith a copy of the Correspondence 
referred to, together with a copy of the Governor's Speech on opening the Parliament, and a list of 
the Debentures sold in the Colony during the past twelve months,-on reference to which you will 
observe that Debentures to the amount of upwards of £65,000 have been sold at the Colonial 
Treasury to· our own Colonists at par during the past year, showing' clearly the high estimation in 
which they are held among our own capitalists, who prefer investing in our own Government 
Debentures at six per cent. rather than lend their money on mortgage or other security at eight or 
ten per cent. I rely with full confidence in your sustaining the credit of this Government by making 
the several payments as advised in my letters of the 25th June and the 25th July. 

I have not deemed it expedient to send you any of the Consolidated Debentures for sale or 
exchange till I learn the result of the sale of the Public Works Loan. 

I send to your address in a separate cover a c~py of the Statistics of this Colony just published 
here, which will afford you some valuable information respecting Tasmania and its resources. 

I have, &c., 

(Signed) THOS. D. CHAPMAK, Colonial Treasurer. 
The Manager of the Consolidated Bank, Threadneedle-street, London. 
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The Consolidated Bank, Limited, 52, Tltreadneedle-strcet, 
London, E.G., 26th July, 1867. 

fu~ . 
I DEG to enclose copy of my letter of the 26th June, since which date I am in receipt of your 

favour dated 25th May, 1867. 

Upon receipt of your letter of 25th April instructing us jointly with the Bank of New South 
Wales to offer to the public the Debentures of your Government for £87,300, part of the Public 
"\Vorks Loan for £102,500, I applied to the Crown Agents for the Colonies to know whether they 
had disposed of the £ I 0,000 Debentures part of the same Loan which I ·was aware had been 
remitted to them, thinking that if they still hel<l the Debentures they might be desirous to add them 
to those for £87,300 to be offered with them for public subscription. I was informed by the Crown 
Agents that the Debentures in question had already been disposed of with the exception of £1100, 
which they expressed themselves willing to add to those sent to the Bank of New South "\Vales and 
ourselves according to my suggestion. This determination on the part of the Crown Agents was 
n_ot, however, made J..nown to the Bank of New South Wales until they had issued the prospectus of 
the Loan, when as the amount involved was small it was not thought desirable to alter the announce­
ment. The above will be a reply to that part of your favour of 25th May which refers to the 
Debentures remitted by you to the Crown Agents for the Colonies. 

In rriy lette_r of 26th June I stated what had taken place with respect to the Debentures for 
£87,300, and the circumstances under which the Bank of New South Wales had undertaken the 
entire charge of the Loan. I now regret to inform you, what will doubtless have been already com­
municated to you by the Bank of New South 'Wales, that having invited tenders for the Loan to be 
sent in not later than 5th July, one offer only was received by them for £1000 Debentures which 
came within the terms of the minimum price of £95 per cent. which had been determined upon. 
The Loan bas since remained open for subscription at the above-mentioned price, and I am informed 
to-day that a furth~r amount of £2:300 has been taken up. 

Until the various Loan issues of your Government shall have been consolidated, and a quotation 
obtained for them on the London Stock Exchange, I fear they will never receive from English 
capitalists the attention which they deserve as a sound and remunerative investment. 

I have, &c., 
(Sjgned) J. D. MASSEY, Assistant 11:lanager. 

To the Hon. T. D. CHAPMAN, Esq., Treasurer of the Colony 
of Tasmania, B obart Town. 

(No. 32.) Tasmania, 

Srn, 
Colonial Treasury, Hobart Town, 25tli September, 1867. 

I ADDRESSED you on the 24th ult. by the last overland mail via Marseilles, a duplicate of which 
is enclosed, to which I refer you. 

. By the arrival of the English mail at this port on the 13th instant I was placed in possession 
of your letter of the 26th July last on the subject of the disposal of our Government Debentures, 
and I regret to learn that you had not succeeded in placing the parcel forwarded to you in April 
last. I hope, however, that an early mail will bring me advices that you have succeeded in disposing 
of the same·at the minimum price of £95 each, fixed by the Bank of New South Wales when 
submitting them for public tender on the 5th July last. 

In 111y last I expressed a hope that under no circumstances would you submit to a lower price 
than £9~) each for every Debenture of £100 each : on further consideration, however, I am induced 
to request that for the present the minimum price shall not be reduced below £95 each for every 
Deben1 ure of £ I 00. I am happy to inform you that in this market the price of our Debentures 
continues steady at £ I 00 for every Debenture of that amount; several thousand pounds worth 
having realised par during the past month. 

As our Parliament is now in Session, I have deemed it expedient to submit an amended Act for 
the consolidation of the whole of our outstanding Debentures payable in London, in which pro­
vision is made for the whole being· made chargeable on the General Public Revenues of the Colony, 
and allowing the holders of outstanding· Debentures to exchange the same for Debentures to be 
issued under the authority of the new Act. 

By next mail I shall address you on that subject, with full particulars relating to the same. 
I have, &c., 

Tlte Manager of the Consolidated Banlt: 
(Signed) THOS. D. CHAPMAN. 



(No. 33'.) 
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The -Consolidated Bank, Limited, 52, Threadneedle-street, 
London, E.G., 26th August, -1867. 

REFERRING you to the enclosed copies of my letter, under date. 26th July, I now have the honoi· 
to acknowledg·e receipt -of your favour of 25th June last with schedules containing particulars of 
principal and interest payable on Debentures of your Government during the month of September 
next, amounting in all to £4779. 

Your letter directs us to pay the said amount of £4779 out of the proceeds of Debentures of 
your Government for £44,000, forwarded for sale in April of this year ; and further requests that 
from the same funds we will pay to Messrs. J ulyan & Sargeaunt, the Crown Agents for the Colonies, 
the sum of £5000. 

I have regretfully to confirm my letter of last month informing you that the Bank of New 
South '\Vales had failed in the attempt to dispose of the Debentures of your Government for 
£92,300, including the before-mentioned amount of £44,000. In consequence of such failure it has 
not been in our power to comply with your order to pay the Crown Agents for the Colonies £5000 
from the proceeds of the said Debentures. On receipt of your letter we informed Messrs. ,J ulyan 
and Sargeaunt of the reasons which prevented our giving effect to your instructions. You will also 
perceive by the foregoing that we liave no funds to appropriate in conformity with your orders to the 
payment of Debentures and Coupons due in September. We shall not, however, hesitate duly to 
pay the same as they mature, relying that upon receipt of the,;e advices you will make arrangements 
to reimburse us the advance we have incurred on your Government's behalf. This advance will 
comprise £4779, the amount of Debentures and Coupons due in September herein alluded to, and 
also £5000 for those due in March last, the remittance for which consisted of Debentures that have 
not yet been realised. 

Since my letter of 26th ultimo the Crown Agents for the Colonies have applied to us to pay 
them the sum of £ 1100, in exchange for a similar amount of Debentures, in accordance with the 
instructions in your letter of 25th May last. When the amount of ·a loan offered for pul;>lic sub­
scription has once been announced, it is not possible to increase the same without breaking faith with' 
the public: we should, therefore, have been precluded from disposiµg of these Debentures in the way 
you directed had we taken them from the Crown A_gents. Seeing that the amount in question was 
small, and that Messrs. J ulyan & Sargeaunt would probably be able to place the Debentures, as they 
had the remainder of those sent to them, we consider it best in your interests to reply that we must 
communicate further with you before giving effect to the instructions in your letter of 25th May. 

I have to advise the sum of £61 I ls. to the debit of your Government for the stamp required 
by law on the Bonds of any Colonial Government issued in the United Kingdom: the amount is 
made up as follows :-
. Stamp of 2s. 6d. per cent. on £49,0o'O •..•••••••••.•••..••••.••••••..••. 

Expenses attending at Stamp Office, &c ..••............••.•.•••••..... 

Total. ..•.•...................•.....•.••• 

£61 5 
0 6 

£61 11 
We were obliged to have the Bonds stamped at once, as a penalty is incurred in case of delay. 

I have, &c., 
(Signed) J. D. MASSEY, Assistant Manage1·. 

To the Hon. T. D. CHAPMAN, Esq, Treasurer of the Colony 
of Tasmania, Ho_bart Town, Tasmania. 

(No. 34.) Tasmania, 
Colonial Treasury, Hobart Town, 25th October, 1867. 

Sm, 
I HAD the honor of addr~ssing yon on the 25th ultimo by the last Mail via Marseilles, a 

duplicate of which is enclosed to which I refer you. 

By the arrival of the English Mails on 1 he I 6th instant I was put in possession of your 
Yalued letter of the 26th Angust last, the contents of which have the attention of this Government. 
I was sorry to learn that very Ii ttle progress had been made by the Bank of New South Wales in the 
disposal of the Debentures of this Government forwarded to that Bank by the Mail leaving here on 
the 25th April last; and also that yon had not succeeded in selling any portion of the parcel 
forwarded to your Bank by the same IVIail. The Manager of the Bank of New South '\Vales leads 

· me to expect that, from enquiries n:iade by the Brokers and others just prior to the date of his last 
letter on the :Z6th August last, some further Sales would shortly be made. I hope his expecta­
tions will be realised, and·that an early Mail from England will bl'ing advices from that Bank and 
from your Bank that the whole of the Public Works Loan forwarded to London in April last has 

.. 
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been sold. It is a matter of considerable importance to this Government that the whole of those 
Debentures should bs realised on the most favourable terms obtainable in the London market. As 
you are aware from the information forwarded_ to you in my letter of the 25th March last, these 
Debentures formed part of a Loan for £ I 02,500 authorised by our Parliament to be issued for 
raising funds to defray the cost of Public Works, viz. Roads and Bridges, &c. in various parts of the 
Colony, contracts for the construction of the greater portion of which had been taken and considerable 
payments made. It is therefore very desirable that these Debeutures should be sold, and their 
proceeds made available for expenditure without further delay. 

I advised you in my last of the intention of this Government to consolidate the whole of its 
outstanding Debentures payable in London, and in a separate letter by this Mail I address you 
respecting the same. 

I regret to learn that, owing to your not having been able to dispose of tl1e Debentures 
forwarded to you, you bad not paid over to the Crown Agents the sum of £5000, say Five 
thousand Pounds, as requested in fny- letter of the 25th June last. I hope, however, to learn by an 
early Mail that you have been able to comply with my request: but if you have not clone so when 
this letter comes to hand, I have to rr~quest on behalf of this Govemment that you will be good 
enough to make an advance of £5000, say Five thousand Pounds, on the unsold Debentures in your 
hands, and pay the sum of £5000 over to the Crown Agents, Messrs. Julyan & Sargeaunt, 8pring 
Gardens, London, charging the same to the debit of this Government in account current in the 
usual way. I have to ten<ler to your Directors the thanks of this Government for the advances 
already made by your Bank to meet the payments of this Government, thereby maintaining the 
credit of this Government in London; and this Government feels assured that when the Debentures 
under the new issue authorised by the Consolidated Loans Bili become known in the Eng·lish 
l\larket, you will have no difficulty in negotiating the same and covering your account for any 
temporary advances you ·may have made. 

I enclose herewith a Schedule of Interest on Debentures due on presentation at your Bank in 
December and January next, amounting to £5526. But on reference to this Schedule you will 
observe that the sum of £3075· is for Interest on the Public Works Loan fo1· £102,500. 
If the whole of these Debentures have been sold when this letter comes to hand, you will be in 
possession of ample funds to pay the Interest on the DebentLlres referred to; but as it is possible they 
may not all have been sold, I deem it expedient to send you the enclosed remittance f.,r the sum of 
£3071 15s. 9d., say Three thousand and seventy-one Pounds Fifteen Shillings and Nine Pence, by 
Draft c,n the Bank of New South Wales in your City at 15 days sight, endorsed by me to your order, 
which be good enough specially to appropriate in tlrn payment of Interest due on the Debentures 
referred to in the Schedule herewith. · 

I have, &c., 

(Signed) 

The l',f anager of the f_;onsolidated Banlt, 
Tltreadneedle-street, London. 

(No. 35.) 

THOS. D. CHAPMAN, Colonial Treasu·rer. 

Tasmania, 
Colonial Treasury, B obart 1 own, 25tli Octobe1·, I 867. 

Sm, 
HEREWITH I have now the honor of forwarding you six copies of an Act of the Tasmanian 

Parliament which received the Royal assent on the 11 th instant .. Under this Act provision has been 
made for the issue of Debentures payable in London amounting to £700,000, all chargeable on the 
Public Revenues of the Colony, and redeemable in the years 1893-4-5-6-7-8 and 1899, at the rate 
of £100,000 on the 1 st of July in each of those years; the interest thereon at the rate of 6 per cent. 
per annum being payable.in London half-yearly on the 1st of January and the 1st of July. At the 
present time the outstanding issue of the Debentures of this Government payable in London amounts 
to £341,900, which sum includes the Public Works Debentures for £ I O-L,500, part of which-viz., 
£44,000-was forwarded to your Bank for sale by the mail of the 25th of April last, and £43,300 
by the same mail to the Bank of New South Wales. This Gover·nment proposes making fu1·ther 
issues to the extent of £358,100, also payable in London, for defraying the cost c.,f a Railway from 
Launceston to Deloraine, the Defences of the Colony, and certain other works and purposes 
sanctioned by Parliament,-these sums together making the total issue up to £700,000 as authorised 
by the Act which I now forward to you. 

You will observe that under the provisions of the Act referred to any of the holders of our 
Debentures will be entitled to receive Debentures issued under the Consolidated Act in exchange 
for any Debentures of this Government they may hold; provided they may wish to do so at any 
time within two years of their becoming due : and as the new issue will be made all chargeable on 
the Public Hevenues of the Colony, and the interest payable on the 1st of January and 1st of July 
in each year, I anticipate that nearly all the holders of ~ur pre.:ent outstanding· Debentures payable 
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in London, amounting to £341,900, will gla<lly seek to avail themselrns of the privilege of making 
the exchange. I also hope that you will, with the aid and co-operation of the Bank of New South 
Wales, be able to dispose of such portion of the new issue that this Government may send forward• 
to your care for sale by Public Tender or otherwise on favorable terms, and that you• will. also 
succeed in getting this new issue quoted regularly on the Stock Exchange lists from time to time ; 
and in a short time, when our Debentures become known in the English market, this Government 
feel assured that they will command as high a price as the Debentures of the other Australian 
Colonies. Owing to the short time that has elapsed since the passing of the Act for the preparation 
of any of the new issue of Debentures, I am only enabled to forward you a parcel consisting of 
fifty Debentures for £100 each and ten Debentures for £500 each, together amounting to_£10,000, 
by this mail, all dated 17th October, J 867, redeemable at the Consolidated Bank, London, on the 
1st of July, 189:3, with interest at the rate of 6 per cent. per annum commencing from the 1st of 
January; 1868, and payable half-yearly at the Consolidated Bank, London, on the 1st of July and 
lst of January in every year, which I hope will reach you in safety. You will observe that these 
Debentures are prepared in the same form as the Debentures of the Colony of New South \Vales,. 
and made transferable by delivery. 

By the mail leaving this on the 215th of November I expect to be able to forward you a further 
supply of the new issue, when I will again address you with the view;; of this Government respecting 
their disposal. Meanwhile, · · 

I have, &c., 

. (Signed) THOS. D. CHAPMAN, Colonial Treasurer. 
T!te 111anager of the Consolidated Banlt, London. · 

(No. 36.) Tasmania, 

8IR, 
Colonial Treasury, Hobart Town, 27th October, 1867. 

I had the honor of addressing you on the 25th instant with Debentures of this Government, 
dated 17th instant, valued of £ I 0,000, viz., 50 Debentures of £ !00 each, 1-50, and 10 Debentures 
of £500 each, 501'-5 l 0, which I hope will reach you in safety in c!!l~ course. 

I regret to have to inform you that the Assistant Colonial Treasurer has just discovered that 
the last Coupon for the half-year's interest due on the 1st of July, 1893, was omitted to be printed 
and attached to the Debentures. 

Herewith enclosed I bave ·now the honor of handing you sixty Coupons for the half-year's 
interest due on the 1st of July, 1893, viz., 50 Coupons, 1 to 50, for three pounds each, and 10 
Coupons, 50 I to 510, for fifteen pounds each, which I have to request you will be good enough to 
cause to be pasted on to the sheet of Coupons attached to each of the Debentures forwarded to you 
by the last mail. 

Trusting you will excuse the trouble I am giving you, 

I have, &c., 

(Signed) 
The Manager of the Consolidated Bank, 

Tlireadneedle-street, London. 

'l'HOS. D. CHAP MAN, Colonial Treasurer. 

(No. 37.) T!te Consolidq,ted Bank, Limited, 

81R, 
No. 52, Tlireadneedle-street, London, E.G., 26th September, 1867. 

SrncE my last letter of 26th ultimo, press copy of which ·is enclosed, I have to acknowledge 
receipt of your two favours dated 25th July. 

The Schedules you enclose containing particulars of interest dne on. the Debentures of your 
Government in the months of October and November next, and- showing what Debentures have been 
issued from 26th March to 25th July of this year, have our attention. 

\Vith respect to your order to pay the sum of £3000 to Messrs. J ulyan and Sargeaunt, the 
Crown Agents for the Colonies, having no funds in hand on yonr Government's account, we have 
thought it best to treat it in the same way as we did a similar order from you, referred to in my letter 
of 2(:ith ultimo, arnl have therefore deferred making the payment until we hear further from you. 

I remain, &c., 

(Signed) J. D. MAS SEY, Assistant 2JJ.anager. 
The Hon. 'I'. D. CHAPMAN, Esq., Treasurer of the Colony 

of Tasmania, Hobart Town, Tasmania. 
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(No. 38.) 

Srn, 

Tasmania, 
Colonial Treasury, 25tlt November, 1867; 

I HAD the honor of addressing you on the 25th ultimo by the last overland mail via Marseilles, 
duplicates of which I forward herewith, to which I have the honor to refer you. I also forward 
herewith a Memorandum signed by the Assistant Colonial Treasurer and one of the Treasury clerks, 
certifying to the fact of sixty Government Debentures value £ I 0,000 having been posted to your 
address in a registered letter via Marseilles by the mail which left this city for London on the 25th 
ultimo, to which also I refer yon. I also forward herewith six copies of an Act passed by the 
Tasmanian Parliament during the last Session, which received the Royal assent on the 11 th October, 
by which the whole of the Debentures of this Government payable in London were consolidated 
and made chargeable on the Public Revenues of the Colony, the principal being made payable at 
your Bank in London during the years 1893-4-5-6-7-8 and 1899, the interest on the same at the 
rate of six per cent. per annum being also made payable half-yearly at your Bank in London on 
the firs~ of January and first of July in every year. The copies of the Acts referred to are duly 
certified by myself and the Colonial Auditor as true copies; and I hope you will use your influence 
with the Managers of the London Stock Exchange to secure the regular quotation of all our 
Government Debentures issued under the authority of that Act being regularly quoted in the daily 
or weekly _lists of Stock dealt in by that body, as it is of much importance to this Government that 
the Debentures issued from time to time should be quoted on the London Stock Exchange, and I 
confidently rely on your best efforts to effect that object as early as practicable. 

I have now the honor of forwarding to your care, by the mail leaving this city this evening for 
London, via Marseilles, four packets containing Tasnianian Govemment Debentures issued under 
the authority of the Act of the Tasmanian Parliament passed on the 11 th October, copies of which 
are forwarded herewith, as follows; viz.-

To tlte Consolidated Banlt of London, 25tli November, 1867. 

Nos. 101 to 200-100 Debentures, £100 each .....••••......•.... £10,000 
20 I to 300-J 00 ,, £ I 00 each . . • . . • . • • . . . • . . . . . . • 10,000 
521 to 560- 40 ,, £500 each • • • • . . . . . . . . . . . . • . . • 20,000 

1101 to 1150-50 ,, £500 each .. . . . . . . . .. • .. • . . .. • 25,000 

'fogether ...•••. ; .•...•.......•...•••.... £65,000 

Say Sixty-five thousand Pounds, all of which will I hope reach you in safety. 

I enclose herewith the certificate of ·the Assistant Treasurer that the above Debentures were 
posted by this mail in four reg·istered packets to your address. 

I also forwar~l by this mail in four packets to the address of the Bank of New South Wales in 
your city Debentures to the value of £64,900, which with the £ l 0,000 forwarded to that Bank by 
the last mail makes up the sum of £74,900 forwarded to the Bank of New South \-Yales, and with 
the £75,000 forwarded to your Bank makes up the sum of £149,900 in Debentures issued by this 
Government under the authority of the Consolidated Act of last Session. 

By the arrival of the English September mail at this port on the 16th instant I was placed in 
possession of your valued letter of the 26th September last, the contents of which have bad my 
attention. 

I was sorry to find that, owing to your not having realised the Debentures forw?.rded to you in 
my letter of the 25th April last, you had not paid over to the Crown Agents the sums requested in 
my letters of the 25th June and 25th July last. I hope, however, an early mail will bring me 
advices that you have succeeded in placing the whole of the Debentures entrusted to your care, anJ 
that the proceeds have been disposed of as requested. 

If, however, when this letter reaches you, you have any of the Debentures for £44,000 and 
£5000 forwar<led to you for sale still on hand, I have to request that you will be good enough 
not to sell the same, but to return the same to me in a registered packet via Southampton by the 
first mail, as it is the intention of this Government to offer the holders of our Government Debentures 
Debentures issued under the authority of the Consolidated Act of last Session in exchange for the 
Debentures previously issued. 

By the mail leaving this Colony for London on the 25th of next month I hope to send you a 
further supply of the new issue of Debentures, and at same time to forward you full instructions 
respecting the dispos·al of the same, as well as the disposal of the Debentures for £75,000 forwarded 
to your ca1'e by the last and present mail. 
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Herewith enclosed I have now the honor of forwarding you the Second- of Exchange for 
£3071 15s. 9d. at. 15 days sight on the Bank of New South Wales in your city endorsed· by me, 
payable -to your or-der; also a Schedule showing the: amount· of interest due on Debentures for the 
half-year ending January, 1868, to which I have to request your- usual attention. 

I have, &c., 

· (Signed) THOS. D. CHAPMAN, Colonial Treasurer. 
The Manager of the Consolidated Bank, 

Threadneedle-street, London., 

(No. 39.) 

Sm, 

The Consolidated Bank, Limited, 52, Threadneedle-street, 
London, E.C., 26tlt October, 1867. 

I LAST had the honor of addressing you by the mail, via Marseilles, on 26th ultimo, a copy 
of which letter is ·enclosed herein. 

I have now to acknowledge your esteemed communication, dated 24th August last, together 
with the Parliamentary and other papers mentioned therein,. all of which have had- my careful 
attention. 

It is with great pleasure that I now inform you of a tender made for the balance. of the 
Debentures for £92,300 offered for public subscription in July last. The tender, which after con­
sultation with ourselves the Bank of New South Wales decided to accept, was ~ade at the price of 
£95 for every £ I 00 Ilond,including the interest accrned since the 30th June last, less the usual 
brokerage of ! per cerit. 

I sinGerely hope this settlement will meet with your approval ; for taking into consideration the 
present state of our money market, where such a great want of confidence still prevails amongst 
investors, I cannot but think. the transaction is one not disadvantageous to your Government. 

We shall receive the proceeds of our portion of the Bonds on the 30th instant, an account of 
which shall be duly sent to you. On that Jay we shall also pay over to Messrs. J ulyan & Sargeaunt, 
the Crown Agents for the Colonies, the sum of £5000 and £3000 ord~red in your letters of 2.Sth 
June and 2oth July last. We have informed the Crown Agents that we shall make them the 
payments referred to on the day mentioned. 

I have, &c., 
(Signed) ,T. D. MASSEY, Assistant Manager. 

To the Honorable the Treasurer of the Government of Tasmania, 
Hobart Town, Tasmania. 

(No. 40.) Tasmania, 

Srn, 
Colonir:tl Treasury, Hobart Town, 24th December, 1867. 

I HAD,the honor of addressing you on the 27th of.October and 25th November by the last 
overland mail, via Marseilles, duplicates of which are i1erewith enclosed to which I beg to refer you. 
I also forward herewith a duplicate l\'lemorandurn, signed by the Assistant Colonial Treasurer and 
one of the Treasury Clerks; certifying to the fact that four packets containing Tasmanian Govern­
ment Debentures for £65,000 were registered, forwarded by the last overland mail via Marseilles, 
on the 25th ultimo to your address; and I hope to hear in due course that they have reached you in 
safety. I also forward herewith six more copies 0£ the Act passed by the Tasmanian Parliament on 
the 1 l th October, by which all the Debentures of this Government payable in London · are made 
chargeable on the Public Revenues of the Colony. 

By the arrival of the English mails on the morning of the 18th instant I was put in possession 
of your valued letter of the 26th October last, from which I was glad to learn that, after consHltation 
with the Bank of New South V\T ales, you had decided on disposing of the balance of the Public 
Works Debentures; viz.,-£87,400 at the minimum price of £95 per £100, with accrued interest 
since the 1st July last, and that the net proceeds will be appropriated in accordance with the 
instructions received from this -department. · 

Considering· that Tasmanian Government Debentures were unknown on the Stock Exchange 
in London, I must be satisfied with the price realised-for the Public Works Debentures; but when 
your capitalists find that our Government Debentures are made chargeable on the Public Revenues 
of the Colony, and that the half-yearly interest is regularly paid, I have no doubt that they will be 
sought after as a safe investment, and command as high a price in your market as the Government 
Debentures of the other Australian Colonies. I was in hopes that I should have been able· to have 
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forwarded you instructions by this mail respecting the disposal of the Debentures for £ l 0, 000 and 
£65,000, forwarded to you in my letters of the 25th October and 25th November. I hope, however, 
to do so by the mail leaving here next month,-meanwhile you will be good enough to hold those 
Debentures for account of the Government of this Colony pending the receipt of instructions re­
specting their disposal. 

I have now the honor of forwarding to your address in eight separate packets, registered, by 
this mail via Marseilles, as per certificate enclosed, Tasmanian Government Debentures as under:-

N o. 601 to 1100 500 each £100 £50,000 
No. 1701 to 1800 100 each £500 £50,000 
No. 2301 to 2400 100 each £500 £50,000 
No. 2901 to 3000 100 each £500 £50,000 

Together .....••..•... £200,000 

Say Two hundred thousand Pounds, all of which I hope will reach you in safety ; and you will be 
good enough to hold the same for account of the Tasm·anian Government pending instructions by an 
early mail respecting their disposal. I enclose herewith a statement showing the Debentures due in 
Lond_on oh the 8th of March next, amounting in the whole to £ 1700, (say) Seventeen hundred 
Pounds, which you will be good enough to pay on presentation at your Bank in the usual way, 
placing the amount to the debit of this Government in account current with your Bank. . 

l have also the honor of enclosing a statement showing the interest due on Debentures in 
London payable at your Bank in March, amounting to £2307, (say) Two thousand three hundrerl 
and seven Pounds, which you will also be good enough to pay on the Coupons being presented at 
your Bank, placing the amount to the debit of this Government in the usual way. · 

I have, &c., 
(Signed) THOS. D. CHAPMAN, Colonial Treasurer. 

The Manager Consolidated Bank, Tlireadneedle-street, 
London. 

(No. 41.) Tlze Consolidated Bank, Limited, 
52 Threadneedle-street, London, E. C., 26th November, 1867. 

Srn, 
I BEG to refer you to the enclosed copy of my last letter despatched by the Overland Mail via 

Marseilles, on the 26th ultimo. 

I have now to acknowledge receipt of your favour of 25th September which reached me on the 
16th instant. 

Your remarks relative to the Debentures remitted by your Government will have been answered 
in anticipation by my last letter, which will have informed you that the whole of the Debentures 
have been subscribed for. 

I duly note your observations as to the_ measures you are taking· for the CQnsoli<lation of the 
whole of your outstanding Debentures payable in London ; and also as to the particular provisions 
for making the same chargeable to the General Public Revenues of the Colony, and for allowing 
present Investors to exchange their holdings for new Debentures. When the further particulars 
relating to this subject promised in your letter come to hand they will receive my careful attention. 

In conformity with my last advices, we received on the 30th ultimo payment for the Debentures 
for £49,000 consigned to our care ; and I now beg to hand you the enclosed Account Current 
relating to the same, by which you will see that, after crediting your Government with the net 
proceeds of the Debentures, and charging on the debit side the various payments ordered to be made 
from the same, there -remains a present balance of £6593 19s. to the credit of your Government on 
this account. 

In reply to my enquiry, the Crown Agents for the Colonies informed me that the whole of the 
Debentures for £10,000 remitted to them in N ornmber, 1866, have been disposed of. 

The Coupons due 1st July, 1867, have been removed from the Debentures Nos. 101 to 150 
referred to in the enclosed account, and canceUed; they shall be sent you with other similar Coupons 
in the next parcel. 

I have, &c., 

(Signed) 
To tlie Hon. tlie Treasurer of tlte Government of 

Tasmania, Hobart Town, Tasmania, 

J. D. MASSEY, Assistant Manager. 



11 

(No. 42.) Tasmania, 
Colonial Treasury, Hobart Town, 31st January, 1868. 

Srn, 
Bv the arrival of the English Mail at this Port on the morning of the 15th instant I was 

placed in possession of your valued favour of the '26th November last, with statement of .account in, 
reference to the sale of Debentures for this Government, both of which have received my attention. 

The last Mail also brought me the satisfactory intelligence that our Government Debentures 
for £100 each were quoted in the Stock Exchange list of the 25th November last at £104 to £106 
each; and I have no doubt that as they .become known to Capitalists they will command as high a 
price as the Debentures of the other Australian Colonies. 

~ . 

I enclose herewith a duplicate of my letter by the last Mail on the 24th December, to which I 
refer you. I also enclose a duplicate statement of the Interest and Debentures payab1e at your 
Bank in March next, to which I request your attention. Enclosed also is a duplicate of the 
Certificate of the Assistant Treasurer in reference to the Eight packets of Debentures for £200,000 
forwarded to your address by the last Mail leaving here via Marseilles on the 24th December, to 
which I also beg your attention. 

I have now the honor of forwarding a statement showing Debentures falling due and payable 
at your Bank on the 1st April next amounting to £4000; and have to request you will pay the 
same on presentation in the usual way, and pass the amount to the debit of this Government. 

I have also the honor of enclosing a statement showing the Interest payable on Debentures 
on presentation at your Bank in April and May next amounting to £2127, which I have to request 
you will be good enough to pay in the usual way on presentation, and pass to the del,it of this 
Government in account current. I hope to address you by this Mail to-morrow with instructions to 
bring out the New Loan for 400,000, meanwhile 

I have, &c., 
(Signed) THOS. D. CHAPMAN, Colonial Treasurer. 

The Manager of the Consolidated Bank, 
Threadneedle-street, London. 

(No. 43.) The Consolidated Bank, Limited, 
52, Threadneedle-street, London, E. C., 26th December, 1867: 

Srn. 
· CONFIRMING my last letter of the 26th ultimo, press copy of which is enclosed, I beg now to 

acknowledge the receipt of your two favours under date of 25th October last which arrived on the 
] 4th instant. 

The enclosures mentioned in your first letter; viz., a Schedule of Interest payable on your 
Debentures in December and January next amounting to £5526, and a Bill of Exchange on the 
Bank of New South Wales for £3071 15s. 9d., were found duly in order : the latter has been 
accepted, and is held for your credit at maturity, when it shall be appropriated as you direct towards 
the payment of Interest specified in the Schedule above named: the balance of -such Interest we · 
will provide for from the amount to your credit 011 " Sale of Debentures " account. 

Your second Jetter, which refers to the preparatory mearnres adoptetl by your Government for 
effecting a consolidation of the whole of its Debentures, and also a new issue of Debentures for 
£358, I 00 in connection with the Launceston and \Vestern Hail way, has had my attentive considera­
tion. 1 carefully note the various wishes you express in relation to these matters, and when we are 
in possession of the detailed instructions for carrying out your plans, your Government may feel 
assured that our best endeavours will be used to procure the realization of their designs. 

The separate Packet containing Debentures of the new issue to the amount of £ I 0,000,-viz. 
50 Debentures of£ l 00 each, and 10 Debentures of £500 each,-has been safely received, and the 
Debentures found as stated. 

I have also to acknowledge 6 copies of the Act of Consolidation, re!,pecting which I have only 
at present to remark that it would have perhaps been more convenient for the Stork Exchange here 
had the Debentures issued under its provisions been made all payable at the latest date mentioned 
unless previously redeemed, and the yearly redemption of £ I 00,000 carried out by seven annual 
drawings of the Bonds. By this plan the necessity of different quotations for the Bonds in 
consequence of their varying dates of maturity would have been avoided. · 

The Hon.· tlie Treasurer of the Govern.ment of 
Tasmania, Hobart Town, Tasmania. 

I have, &c., 
(Signed) J. D. MASSEY, Assistant llfanager. 
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(No. 44.) 

Srn, 

Tasmania, 
Colonial Treasury, 1-lobart Town, 1st February, 1868. 

W1TH reference to my letter of yesterday's date I have now the honor of forwarding you a 
statement showing a Est of Debentures forwarded to you since l st October last, amounting to 
£275,000·; and I have now to request that on receipt hereof you will be good enough to hand over 
to the Manager of ~he .Bank of New South Wales in your City 267 Debentures for £100 each, 
taking the receipt of that BanK for the same. 

My previous letters will have informed you that this Government contemplated offering a 
further Loan for £400,000 in your market; and I have now to advise you that I have forwarded 
Debentures for £173,300 to the Bank of New t:3outh Wales in your City, which, with the Debentures 
for £26, 70lJ we have req nested you to hand over to that Bank, will make the sum of £200,000 in 
the hands of that Bank. 

On receipt of this letter I have to request you will communicate -with the Manager of the Bank 
of New South \Yales, and arrange with that Bank for offering the Loan for £400,000 l:iy public 
tender at such time as you may think best; but I hope you will be able to bring it fol'ward during 
the month of April next, so that I may get a telegram ·communicating the result by the Australian 
mail ste_amer leaving Galle for Melbourne on or- about the 13th of May next. 

For your proportion of the Loan you will please to offer all payable in the years 1893, 1894, 
1896, and 1897, with such of l 895 as you may require to make up the amount to £200,000; and you 
will please hold the -remainder of those payable in the year 1895 until further advised. 

You are aware that the whole of the Debentures now offered have been issued under the 
authority of the Consolidated Act of onr Parliament passed during last'Session, a copy of which I 
enclose herewith, several copies of the same Act. having been sent to you in my letter of the 25th 
October last ; and you will observe that the principal and interest are chargeable on the Public 
Revenues of the Colony. 

I enclose a statement by which you will see that the net proceeds of the Public Revenues of 
the Colony, collected during the year ending 31st December, 1867, amounted to the sum of 
£253,726, and the estimate for the year 1868 amounts to £260,610. I also enclose a statement 
showing the total amount of ·Debentures authorised by Parliament to amount to £1,073,900, of 
which £660,800 haye been issued, £341,900 being p~yable in London and £318,900 payable at the 
Treasury in Ho!.Jart Town. 

Of the Loan now offered £300,000 will be appropriated in aid of the construction of a Railway 
by the Launceston and Western Railway Company from the Town and Port of Launceston to the 
Town of Deloraine, about 40 miles west of Launceston, and the remaiuing £ I 00,000 will be appro­
priated to cover the cost of the defences of the Colony and other public works, and for paying off 
Debentures falling clue clUl'ing the years 1868 and 1869. 

With the information now before you, you will be in a position to afford the fullest information 
to capitalists when calling for tenders for the new Loan for £401l,000, which this Government 
commits to your care·in full confidence that the Directors of :your Bank will cordially co-operate 
with the Bank of New South Wales in offering the Loan for sale by public tender under your joint 
agency. 

This Government will be glad 'to find that you succeed in co-operation with the Bank of New 
South Wales in placing the loan on the London market without causing any natural decline in the 
value of our Government Debentures on the Stock Exchange, and it will be very satisfactory to the 
Government to see this Loan realise a handsome premium. You will, however, understand that the 
minim um price is left to be fixed by your Directors and the Bank of New South Wales, in full con­
fidence that you will give this Government the full benefit of your best judgment in fixing the 
selling price at a fair market value as compared with other Australian Government securities. 

The promoters of the Railway are very anxious that the Loan should be negotiated as early as 
possible: you oblige the Government, therefore, in giving your early attention to the matter. I refer 
you to a separate letter herewith marked·" confidential" in regard to the minimum price, to which I 
beg your particular attention. On the Debentures being sold, yciu will be good enough to furnish me 
with an account current showing the net proceeds less ·your commission, Brokerage, Stamps, &c. : 
and out of the net proceeds realised you ·will be good enough to pay over to the Union Bank of 
Australia, London, the sum of One hund:ed thousand Pounds for account of the " Launceston and 
Western Railway Company and the Commissioners appointed under the Launceston and vVestern 
Railway Act," advising me of such payment in due course. 
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I will advise you by an early date respecting the disposal, of the balance of the funds realised. 
Meanwhile, in full confidence that the Directors of your Bank will use their best efforts to place the 
loan successfully on the English money market on the most favourable terms, 

The Manager of th~ Consolidated Bank, 
Threadneedle-street, London. 

[CONFIDENTIAL. J 
(No. 45.) 

SIR, 

I have, &c., 

(Signed) THOS. D. CHAPMAN, Colonial Treasurer. 

Tasmania,·· 
Colonial Treasury, Hobart Town, 1st February, 1868. 

WITH reference to my letter of this day's date in regard to the sale of our Government 
Debentures, I have to state that this Government is desirous of availing itself of the present favourable 
state of the money market for bringing forward the new loan for £400,000, and hope to see it go 
off at a handsome premium of 4 or 5 per cent. ; but it is possible that owing to a chan·ge in the value 
of money, or other causes, the Debentures of the Australian Colonies may not be in such request as 
they were when the ,last Mail left England in November. After conference with the Bank of 
New South Wales you will be able to fix the minimum price at which the Debentures shall be sold; 
but for the present this Government is not prepared to sanction-their sale at less than One hundred 
Pounds sterling for every Debenture of £100, with accrued Interest from 1st January last,-and in 
fixing the minimum you will be good enough to bear the wishes of this Government in mind, and 
not sell below par. 

The Manager of the Consolidated Bank, 
Threadneedle-street, London. 

(No. 46.) 

-Sm., 

I have, &c., 

(Signed) THOS. D. CHAPMAN, Colonial Treasurer. 

Tasmania, 
Colonial Treasury, Hobart Town, 29th February, 1868. 

I HAD the honor of,addressing you by the last Overland Mail via Marseilles, on the 31st ultimo 
and l st instant, duplicates of which are enclosed, to which I refer you. Enclosed also you will find 
duplicate ofmy letter of the 1st instant, marked confidential, to which I beg your attention. 

I have also the honor of forwarding herewith duplicates of the following papers; viz.-State­
ment showing that Debentures for £275,000 have been forwarded to you since the 1st of October 
last, of which £200,000 are to be sold, £26,700 handed over to the Bank of New South Wales, 
and £48,300 held by your Bank, pending instructions from this Government respecting their 
disposal at _some future date ; also Statement showing the amount of Debentures authorised and 
issued ; also Statement showing the net amount of the Public Revenues of the Colony for the vear 
1867, to all of which I beg your attention. . • 

Enclosed also are duplicate Statements showing the Debentures payable at your Bank on the 
1st April, amounting to £4000; and Interest on Debentures payable at your Bank in April and 
May, amounting to £2127, to which I also request your attention. 

Enclosed also is a copy of the Act of Parliament of the 11 th October last, authorising the issue 
of Debentures chargeable on the Public Revenues of the Colony. 

Having in my letters by the last Mail given you the views of this Government in reference to 
bringing forward the new Loan for £400,000, and placed you in possession of all the information in 
my power respecting the Revenues of the Colony, and its Public Debt, I feel that I can do no 
more than commit this business to your good management, feeling a_ssnred. that your Bank will 
cordially co-operate with the Bank of New South Wales in negotiating the Loan on the most 
favourable terms obtainable in the London markets. . 

The English Mails of the 26th December last were delivered here on the 14th instant, when I 
was put in possession of your valued favour of the 26th of December last, the contents of which 
have had my attention. 
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It is very satisfactory to find our Government Debentures now regularly quoted in the Stock 

Exchange lists with other Government Stock, and to hear that they were selling· readily at 104 to 
106 when the last Mail left London. When the new Loan gets fairly floated' in the English 
market, I fully expect to see Tasmanian Government Debentures realising as high a price as the 
Debentures of any of the other Australian Governments. 

Under a separate cover I _have the honor of forwarding you a copy of Walch's Book and 
Sheet Almanacs for the present year, which may afford you -some useful. information respecting this 
Colony. 

I have, &c., 

(Signed) 

Tlte llfanager oj the Consolidated Bank, 
Threadneedle-street, London. 

THOS. D. CHAPMAN, Colonial Treasurer. 

JIJE1"JIIORANDUJ"J,J of Deberitu1·es forrva1·ded to the Consolidated Banlt, limited, London, since the 
· lst October, 1867. 

1893 ..•.••..•... 
1893· ..•...••.••. 
1893 .....•••.••. 
1893 ...... .. : ... 
1894 ...... · .••••• 
18U4 ......... : .. 
1896 ....•....... 
1897 ........... . 
1895 .......••..• 

£ 
50, each 100 ....••.•.....•••.. 
10, each 500 ..•••.........••.. 

200, each 100 .••••• , . • . • . . .. . 
40, each 500 ..... ; ........... . 
50, each 500 .......• _.; ••..... 

500, each 100 ...•.•••••........ 
100, each 500 .••••.......•.•.•. 
100, each 500 ...•..•.•........•• 
1(,0, each 500 ................. , 

£ 
5000} . 
5000 per Mail, 24th October. 

20,000} 
20,000 per Mail, 25th November. 
25,000 
50,000} . 
50,000 per Mail, 24th Drcember. 
50,000 
50,000 
-- 275,000 

To be lin.nded over to the Banlt of New Sou.th IYales-
1899. • . .. • . . . . . . 250, each 100 • .. . .. _. __ , .. . . . . 25,00() 
1893............ 17, each 100.................. 1700 

26,700 

£248,300 
----

Colonial Treasury, Tasmania, 
1st February, 1868. 

THOS. D. CHAPMAN, Colonial Treasurer. 

' -

STATEMBN1.' of Amount of tlie Public Revenue of the Colony of Tasmania received dw·ing 
. t!te Year 1867. 

Cnstom~ (net)... . • . . •..•...••••• , , ••.•. , 
Bond Rents and Charges at Launceston (net) . 
Inland Revenue (net) ............. ., ... .. 
Contributions lrorn Home Government 

· ( estiu'iated). • • . . • • • . . • . . • ••••.•.... 

Total General Revenue .... 
Land Revenue (net) .•••••.••.. , .•........ 

Total Public Revenue ..... 

Colonial Treasu1·y, 1'asmania, 
31st January, 1868: 

£ s. d. 
126,!393 13 10 

780 3 6 
55,117 18 8 

12,800 0 0 

£ s. d. 

196,091 16 0 
57,634 7 6 

£253,726 3 6 

W, LOVETT, Assistant Colonial T1·easurer. 
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PUBLIO Debt qf the Colony of Tasmania. 

Amount of Debentures authorised by Parliament, including £300,000 Railway 
Loan ••••••••...... , • • • • • • • • , ......••••••.••....•.•.••••.. , .••••• ,·£1,073,900 

Loans actually incun·ed on 31st December, i867-

Debentures payable in London •• ~ •. , •• · ••.••....•....•••••• 
Ditto, Hobart Town ....•.•••...•.•....•••••.......... 

Loans not issued payable in London, including Railway Loan ...• 
Ditto, Hobart Town ••••• , ....•.•....•. , • , , .••...• , •• , 

Total .•• , ; ••.•• , ••.•.•••• 

Interest on Debt provided for in Esti~ates for 1868 and under 
Special Acts, exclusive of Railway Loan .•••••.....•..•... 

Interest on Railway Loan.. . . • • • • • • . • • . .•• , •••• , •.•.•••.. ·. 

Total ...... ........ ., ... . 

£ 
341,900 
318,900 

35~,100 
55,000 

£ 

. 660,800 

413,100 

£1,073,900 
------

46,534 
18,000 

£64,534 _ 

W. LOVETT, Assistant Colonial Treasurer. 
Oolonial Treasury, Tasmania, 

31st January, 1868. 

(No. 47.) 

Srn, 

The Consolidated Bank, Limited, 
52, T!treadneedle-street, London, E. C., 27th January, 1868. 

I BEG to confirm my _last letter of 26th ultimo, of which a press copy is enclosed. 

I have now to acknowledge your two favours, dated 27th October and 25th November, 1867, 
respectively, which arrived on the 13th instant. 

The sixty Coupons due 1st July, 1893, mentioned in the first-named letter, were found enclosed 
as stated, and they have been duly attached to the Debentures of your Government for £10,000 
forwarded with your letter of the 25th October last. 

'l'he enclosures mentioned in your letter of the 25th November last were found duly in order, 
and I have 4> acknowledge the safe receipt of 4. packets, containing in all 290 Bonds, amounting to 
a total value of £65,000, which in the same letter you advise having forwarded. We now hold, 
awaiting your further orders for their disposal, a total sum of" £75,000 of Debentures of your 
Government, issued· under the " Consolidation of Debentures Act." I note that Debentures issued 
under the same Act, amounting to £74,900, have been forwarded to the Bank of New South Wales. 

Your letter of the '25th November sets forth the strong desire of your Government that measures 
should be taken as early as possible to secure the regular quotation in the published lists of the 
London Stock Exchange of the prices of Debentures issued under the Consolidation Act. I 
furnished our Stockbrokers with a copy of that part of your letter which refers to this matter. They 
inform me that no step can be taken in anticipation of the actual public issue of the Debentures, as 
no application for a quotation in their lists is entertained by the Committee of the Stock Exchange 
except with reference to a transaction which has assumed a different shape, and of which they can 
consequently judge whether or not it complies with their regulations. · They, however, express a 
strong hope that, in applying for the quotation of the first new issue of your Debentures under the 
Consolidation Act, they may be able to secure, that all Debentures issued under its authority, 
"hether for cash or in exchange for existing Debentures, shall be regularly quoted. I will not fail to 
bear in mind the wishes of your Government on this point, and to use my best efforts to obtain the 
quotation of their Debentures to which they rightly attach such importance. 

I beg to enclose copy of the " General Account" of your Government for the six months 
ending 31st December last; also copy of" Sale of Debentur~s Account" to same date,-the former 
showing a balance of £2283 17 s. l Od., the latter of £4139 - Hs. 9d., both in favour of your 
Government. 

On the 22nd instant \ve handed to the Crown Agents for the Colonies, to be forwarded to you, 
a parcel containing cancelled Bonds an<l Coupons of your Government paid during the six months 
ending 31 st December last, amounting to the sum of £967 4 as per list enclosed. . 

(Signed) 
To the Hon. the Treasurer of the Government of 

Tasmania, Hobart Town, Tasmania. 

I have, &c., 
J, D. MASSEY, Assistant Manager. 
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(No. 48.) Tasmania, 
Colon_ial Treasury, Hobart Town, 28tlt J.11arclt, 1868. 

Srn, 
I HAVE the honor to acknowledge the receipt of your letter of the 27th of January last, with 

the enclosures therein referred to, all of which have my attention, I have also to acknowledge the 
receipt of the package containing cancelled Bonds and Coupons forwarded through the Crown 
Agents, all of which reached me by the English mails delivered here on the 20th instant. 

Herewith I have no~ the honor of forwarding you duplicate of my letter of the 29th ultimo by 
the last overland mail via Marseilles, to which I have to request your attention. 

Enclosed I have now the honor of forwarding you statements showing Debentures of this 
Government amounting to the sum of £9400, say Nine thousand four hundred Pounds, payable at 
your Bank on the 1 st of July next, and interest on other Debentures of this Government due on the 
1st of July next payable at your .P·mk, amounting to the sum of £55:26. say Five thousand five 
hundred and twenty-six Pounds, whic}, payments I have to request you will be good enoug·h to make 
on behalf of this Government in the .. mal way, placing the amounts when paid to the debit of this 
Government in due course. 

The quotation of our Government Debentures at 102 to 104, exclusive of Coupon, when the 
last mail left England on the 27th January, is very satisfactory to the Executive Government, and 
they look forward with much confidence to the new Loan being placed in the London market on 
very satisfactory terms. 

I have, &c., 
(Signed) T L-1 OS. D. CHAPMAN, Colonial Treasurer. 

Tlie Manager of tlte Consolidated Bank, 
Tlireadneedle-street, London. 

(No. 49.)_ Ta~ma,;ia, 
Col<•nial Treasury, Hobart Town, 28tlt Marclt, 1868. 

SIR, 
I HAD the honor of addressing you this morning by. the present mail to which I refer you. 

Assuming that the new Loan of this Government for £400,000 will have been successfully 
floated through the joint agency of your Bank and the Bank of New South Wales before this 
letter reaches you, and that the half-year's interest on the same amounting to £12,000 will be due 
and payable at your Bank on the I st of July next, I enclose herewith a statement"showing the 
amount and number of the Debentures, &c., and have to request that you will be good enough to 
pay the interest due in the usual way, placing the amount when paid to the debit of this Government 
in account in due course. 

I have, &c., 
(Sig·ned) THOS. D. CHAPMAN, Colonial Treasurer. 

The 1¥ anager of tlie Consolidated Banh, 
T/ireadneedle-strcet, London. 

(No. 50.) Tlte Consolidated Bank, Limited, 
5'2, Tlireadneedle-street, London, E. C., 26tlt February, 1868. 

Sm, 
I BEG to enclose copy of my last letter dated 27th ultimo. 

I have now the honor to acknowledge the receipt of your favour of 24th December last, with 
various enclosures as stated. 

I have also to acknowledge the safe receipt of eight registered packets containing the following 
Debentures of your Government:-

Nos. 601 to 1100.-500 Bonds, £100 each 
l 70 I to 1800.-100 ,, £f>OO each 
2301 to 2400.-100 ,, £500 each 
2901 to 3000.-100 ,, £500 each 

£50,000 
50,000 
50,000 
50,000 

£200,000 
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These Debentures in accordance with your_directions we hold with those for £75;000 previously 

acknowledged, awaiting the receipt of instructions from your Government relative to their disposal. 

The Schedule containing a statement of the Debentures of your Government payable in 
London which mature in the month of March next, as well as the one relating to interest payable in 
that month, will receive our usual attention. 

I enclose Debenture of your Government No .. 532. for £ 100, being one of those issued to the 
public in October last. It was brought to me a few days since by a broker who pointed out that the 
signature of the Assistant Colonial Treasurer has been omitted in 24 of the Coupons attached thereto, 
and applied to have the irregularity remrdied. He would not agree to allow me to send out the 
Bond for correction, as his client could not part with it for so long a period as f(?ur months. 
Thinking it very desirable that the mistake should be rectified without occasioning trouble to a 
holder of your Government se<;!utities, we have purchased a perfect Bond at the price of £104, and 
have exchanged it for the enclosed. If you will· r~turn the Bond with the required signatures 
added we can dispose of it on your account. 

I remain, &c., 

(Signed) 

The Hon. the Treasurer of the Government of Tasmania, 

J. D. MASSEY, Assistant Manager. 

· Hobart Town; Tasmania. . · 

(No. 51.) 

Srn, 

Tasmania, 
Colonial Treasury, Hobart Town, '23rd April, 1868. 

I HAD the honor of addressing you on the 28th ult. by the last Overland Mail via Marseilles, 
duplicates of which are enclosed to which I refer you. . ·· 

I also enclose duplicate statements showing the amount of Deb.entures payable at your Bank 
on the 1st July next, and the amount of interest payable on Debentures in June and ·July next, to 
which I have to request your immediate attention if the originals have not yet reached you. 

I have now the hon01; of forwarding the enclosed statement showing a further sum of £5 l 
(Fifty-one Pounds) for interest due and payable at your Bank on Debentures for £1700 on the 1st 
of July next, to which I have to request your attention. 

· By the arrival of the English Mail on the 17th instant I was placed in possession of your letter 
of the 26th Februa1·y last, the contents of which have had my attention. · · •· 

I was sorry to find that you should have had ocrasion to return one of our Debentures for 
£100, in consequence of an omission of the Assistant Colonial Treasurer's signature to several of the 
coupons. I have to thank you for the 1rouble you took to arrange. the matter by purchasing the 
Debenture at £ 104 for account of this Government, and now return the same Debenture, No. 532, 
dated 1st .fanuary, 1867, for £100 payable on the 1st January, 1895, with coupons for _.interest due 
in July, 1868, and half-yearly 1st January and 1st July until 1st January, 1895; and you will b.e 
good enough to cause the same to be sold in due course, and the proceeds placed to the credit of the 
Government account. 

- , ·., ' 

From the improved value of our Government Debentures in the English market, and the low 
value of money in London, I look forward to receiving from you by an early mail satisfactory 
accounts respecting the disposal of the new Loan to be offered for sale under the joint agency of 
your Bank and the Bank of New South 'Wales <luring the present month. · . 

Assuming thaC the whole of the new Loan for £400,(,00 will have been disposed· of ere this 
letter comes to hand, and that you will have received the whole of the proceeds· of the Debentures 
for £200,0U0 forwarded to you for sale, and that you will have complied with the request contained 
in my letter of the 1st nf'February last and paid over the sum of £100,000 to the Union Bank of 
.Australia in your City, there will be a large available balance in your Bank on account of this 
Government after providing you with funds to meet the payments of Debentures and interest during 
the present year. · · 

. . 

· I have, therefore, to request that out of the proceeds of the Debentures you will be good 
enough to set aside the sum 0f £50,000, which you will be pleased to hold as a fixed deposit in your 
Bank till the 20th December. next at interest at your current Bank rate for fixed deposits; and you 
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will also be good enough to pay over the sum of· £5000 (say) Five thousand pounds to Messrs. 
Julyan and Sargeaunt, the Crown Agents for the Colonies in Spring Gardens, _for a<'count of this 
Government, advising me of such payment in due cour,e. 

I have, &c., 

(Signed) THOS. D. CHAPMAN, Colonial Treasurer. 

Tlie Manager Consolidated Bank, Tlireadneedle-street, 
London. 

(No. 52.) The Consolidated, Bank, Limited, 
No. 52, Threadneedle-street, London, E.C., 27tlt Marclt, 1868. 

Sm, . 
I BEG to wait on you with the enclosed copy of my last letter dated 26th ultimo, and I have 

now to acknowledge the receipt of your valued advices of 31st January and 1st February last, 
together with a second letter unrler the last-named date marked "Confidential," all of which came 
to hand on the 23rd instant. 

The several enclosures mentioned in your letter of 31 st January were found duly in order as 
· stated. The Schedules containing statements of the principal of Debentures redeemable in London 
in the month of April amounting to £4000, and of interest on Debentures payable in the months 
of April and May next amounting to £2127, shall receive our usual attention. 

I beg to confirm the statement enclosed in your letter of I st February (No. I) showing a list 
of Debentures received by this Bank from your Government since the I st December last amounting 
to £275,000. In conformity with your instructions I ham handed to the Bank of New South 
,vales 250 Debentures £100 each from those due in 1894, and 17 Dehentures £100 each from 
those due in 1893, making together an amount of £26,700. Of the remaining £248,3J0 I have 
set apart for our proportion of the Loan of £400,000. 

£ 
48,000 ••••••..•••••••••••• 
50,000 •.••.••.•••••.•••.•• 

2000 ....••.•••••.•..••• , 
50,000 •••••••• · ..••••••••.• 
50,000 ••. · •.. , ••••••••••••• 

£200,000 

due 1893 
due 1894 
clue 1895 
due 1896 
due 1897 

Reserving the balance of £48,300-viz., £300 due 1893, and £48,000 due I 895-to await your 
further orders. As none of the Debentures we hold due in 1895 are for a less amount than £500, I 
was compelled, in order to make. up an exact sum of £200,000, to reserve £300 of those due in 1893, 
contrary to the letter of your instructions. 

The whole of the instructions contained in your Jetter of 1st February (No. 1), and in your 
second letter of that date marked "Confidential" relative to the Loan of £400,000 which your 
Government is desirous of bringing forward, have received my careful attention. 

Immediately my Directors were in possession of the wishes of your Government they proceeded 
to confer with the Bank of New South Wales as to the arrangements which should be made for 
offering the Loan to the public. 

At an interview which they had on the 25th instant with the Manag-ing Director of the Bank 
of New South vVales, it was found that the authorities of that Bank considered that the tenor of your 
instructions to them indicated with precision the latter half of the month of April as the period in 
which it was the wish of your Government that the Debentures should be disposed of. Although 
from the purport of your letters to us my Directors were prepared to take earlier action in the· 
matter, after due consideration of all the circumstances, and they being clearly of opinion that the 
interests of your Government.would in no way suffer by t,he slight delay, it was agreed to defer the 
public announcement of the Loan until the time named above, that is, the latter part of next month. 

There has existed during the past week an increase of demand in the money market, which will 
probably continue until relief is afforded by the payment of the Government Dividends due on 6th 
proximo. The Easter holidays will then ensue, during which there is a_ partial suspension of business. 
These considerations point to the time which has been fixed upon as being, perhaps, a more favourable 
opportunity than the present for offering the Loan to the public. 
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· Yo_ur Government may confidently rely upon our cordially co-operating with the Bank of New 
South Wales in carrying out this operation in: the terms of your instructions·; and in fixing the 
minimum price for the Loan. the best judgment of my Directors will be exercised to secure the most 
favourable terms for your Government, having regard to the accomplishment of their purposes. · · 

Your instructions as to the disposal of the proceeds of our portion of the Loan for £400,000 
are duly noted, and will be carefully complied with. · 

By the mail leaving London on the 24th April I shall wait upon you with full advices of all 
measures taken with respect to the Loan up to that date. . 

. I remain, &c.,-

(Signed) 

The Hon. the Treasurer of the Government of Tasmania, 
Hobart Town. 

J. D. MASSEY, Assistant Manager. 

(No. 53.) Tasmania, 
Colonial Treasury, Hobart Town, 21st M(J,y, 1868. 

fu~ . . ' 
I HAD the honor of addressing you on the 23rd ult. by the last Overland Mail, via Marseilles, 

a duplicate of which is herewith enclosed, to which I beg to refer you. 
. . 

I have now the honor of enclosing a duplicate statement showing the amount of interest due on 
the 1st July next on certain Debentures for £ 1700, to which I have to request your attention. 

· I have also the honor of enclosing a statement showing the sum of £2256, (say) 'rwo thousand 
two hundred and fifty-six Pounds, payable at your Bank during the 'month of September next for 
the half-year's interest on Debentures of this Government for £75,200, to which I have to request . 
your usual attention. · 

By the arrival of the English Mail on the 16th instant I was placed in possession of your letter 
of the 27th of March last, the coil.tents of which have received my attention. _ · 

It is very gratifying to notice the continued improvement in the value of Tasmanian Govern­
ment Debentures in the London market-the latest quotation being 104 to I 06-in the prices 
current just received. 

I am glad to learn that the Debentures forwarded from this Department had all reached you in 
due course, and that your Directors had arranged with the Bank of New South Wales to offer the 
new Loan for £400,000 by public tender in the usual way shortly after the Easter holidays. I hope 
to hear from you by the next mail, expecte4 here on the 12th proxim9, with full particulars respect­
ing the disposal of these Debentures; and it' will be very satisfactory t_o1earn that you have succeeded 
in realising a fair premium for the whole of them. 

I have, &c., 

(Signed) THOS. D, CHAPMAN, Colonial 'l.reasurer. 

The Manager of the Consolidated Bank, Threadneedle-street, 
London. 

(No. 54.) The Consolidated Bank, Limited, 52, Threadneedle-street, 
London, E.G., 24th April, 1868. 

S1R, · 
I HAD the honor of addressing you by the mail via Marseilles on the 27th ultimo, duplicate 

enclosed, to which I beg to refer you. 

By the mail which arrived on the 20th instant I was put in possession of your favour of the 29th 
February, the contents of which have bad my best attention. . 
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I now beg to advise that my Directors, in co-operation with the Directors of the Bank of New 

South Wales, proceeded on the 21 st instant to call for tenders for tbe Loan of £400,000 in accordance 
with the instructions of your Government. I beg to enclose two copies of the prospectus prepared 
and issued und_er their joint authority, which will inform yon of the mode in which the Loan has been 
announced to the public, and also in what manner the questions as to the date for requiring payment 
for the Debentures, and also interest thereon, have been dealt with. 

In conferring with the Bank of New South Wales a difference of opinion arose as to the 
interpretation of your orders with respect to the minimum price of the Debentures. In your letter 
of 1 st February last, marked " Confidential," you state _as follows :-" That for the present this 
Government is not prepared to sanction their sale at less than £100 sterling for every Debenture of 
£100, with accrued interest from the 1st of January last; and in fixing the minimum you will be good 
enough to bear the wishes of this Government in mind, and not sell below par." My Directors read 
this to mean that, supposing the Debentures to have been paid' for in the month of April, the limit 
below which they could not go in fixing the minimum price would have been £100 for every 
Debenture of £100 with a half-year's coupon due 1st July next attached. 

The Bank of New S.outh '\Vales, on the other hand, took your instructions to be, that the 
minimum price was not to be below £ I 00 -for every Debenture of £ I 00 with no interest accrued 
thereon. 

My Directors did not doubt the correctness of their view ; but as the other reading was more 
favourable to your Gove1·nment they did n~t press their opinion, feeling that in the present state of 
the money market it was not a:- very material point, though under other circumstances the mis­
reading of the paragraph might have been.prejudicial. 

Considering, therefore, thaf the minimum price would be fixed with reference to the view of 
your instructions t~ken by the Bank of New South Wales, the plan for the postponement of the 
date of payment until the 30th June, and the removal of the first coupon on the Debentures, was 
decided upon as being the best for the interests of your Government and the most convenient for the 
purposes of the Stock Exchange dealers, and my Directors trust it will have your approval. 

For general investors I think there can be little doubt that a stock which, being paid for at once, 
would at once begin to bear interest, would have p·resented greater attractions. 

Since the announcement of the Loan we have had numerous applications for forms of tender, 
. and there have been other indications of its favourable reception. 

You will be duly informed by telegram, in accordance with your instructions, of the result of 
the ope?ing· of the tenders on the 28th iristant. · 

I have, &c., 

· (Signed) J. D. MASSEY, Assistant Manager. 

To the Honorable"the Tr~asurtr of the Government of Tasman,ia, 
Hobart Town. 

(No. 55.) Tasmania, 
Colonial Treasury, Hobart Town, I8tli June, 1868. 

Srn, 
I HAD the honor of addressing you on the 21st ult. by the last Overland Mail via Marseilles, 

· a duplicate of which is forwarded herewith, to which I refer you. 

I also have the honor of forwarding herewith a duplicate statement of interest on Debentures 
payable at your Bank ?uring the month of September ~ext amounting to £~256 O~wo thousancJ 
two hundred and fifty-six pounds), to the payment of which I request your usual attent10n. 

By the arrival of the English mails on the morning of the I Ith instant I was placed in 
possession of your letter of the 24th of April, reporting the arrangement you had made with the 
.Bank of New South Wales for offering our new Loan for £400,000 by public tender on the 28th of 
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April, and on the morning of the 13th instant I rec~ived a telegram from the Manager of the Bank 
of New South Wales, dated 29th April, reporting the result as follows; viz.-

" Tasmanian Loan a_ great success. Reserved price One hundred and one. Tenders 
were received for nearly Two Millions. All taken above One hundred and two." 

The arrangement made for bringing forward the Loan was very satisfactory,- and the result 
comin unicated by teleg-ram most gratifying .to this Government. 

I have, &c., 

(Signed) . THOS. D. CH.,\_PMAN, Colonial Treasurer. 

Tlie ManagPr of the Consolidated Bank, Threadneedle-street, 
London. 

(No. 56.) The Consolidated Bank, Limited, 52, Threadneedle-street. 

Sm, 
London, E.C., 1st May, 1868. 

I BEG to. wait upon you with copy of my last letter, despatched on the 24th ultimo, via 
Marseilles. 

I have now the pleasure to inform you of the complete success which has attended the intro­
duction of the Loan of your Government for £400,000. . The tenders were opened_ on the 28th 
ultimo, the minimum price having been previously fixed by my Directors in concert with the 
Directors of the Bank of New South Wales at £101 for every Debenture of £100 with interest 
from 30th June next. The total amonnt of Debentures tendered for was £1,978,490, of which 
£ 1,4 I 6,200 was at and above the minimum price fixed. I beg to enclose a list of allotments made 
to successful tenders, by which you will see that tenders at £102 ls. received about two-fifths of the 
amount applied for, and all above that price received allotments in: full ; the total gross amount 
payable in respect of the whole of the DeberitU:res being £409,871 lls., or an average of 
£102 9s. 4d. per cent. I venture confidently to hope that .these results will be satisfactory to your· 
Government. , · 

By an arrangement with tee Bank of New South Wales a telegram, in accordance with your 
instructions, was despatched on the 29th ultimo in time to catch the mail of last month at Suez, 
addressed to their Agent at Melbourne, which will be forwarded by him, and thus secure the earliest 
possible intimation to you of the successful result of the Loan. 

When the balance payable on the allotments is received, the payment of £100,000 to the Union 
Bank of Australia shall be made as ordered by your letter of the 1st February last, and I will duly 
wait upon you with the accounts relating to our portion of the Loan. · 

I have, &c., 

(Signed) 

To the Honorable the Treasurer of tlie Colony of Tasmania, 
Hobart Town. 

J. D. MASSEY, .Assistant Manager. 
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TASMA.NIAN Government Loan, £400,000. List of Allotments. 

Tenders. Name. Rate tendered per £100. .Amount allotted. 

Tenders. 
£ 

10,000 
131,500 

1000 
150,000 
13,000 

2000 
20,000 

Joseph J. Ellis ..••••........•..•..••••••... 
Samuel Cousins ••••••••.••• , •••••....••...... 
J. J. Ellis .••....•....••••••••••.•..••••.•.. 
A. Joseph ......•....••.••••• , .•.••.....•... 
G. P. Shearwood ...•..•.. , •.•••.•..•..•....••. 
A. Joseph ••••..•...••...•••.••••..••..•.... 
G. P. Shearwood • • • • ••••••.••.• , •••••.•••. 
Ellis and Co. . •••...•••.•.•••••••••.. • • • • • , • • 
Sheppards, Pelly & Co .....••••• , ....•.•. , •. , •. 
G. Kerr .•..• , •.••. , ......•..•••...••.....•. 
W. Westgarth ••••••.•••.••• , •.•.•• , ••• • • • • •. • 
J . .L. Randall •.••.••.••.•••...•• , •... •,, ••••• 
J. H. Etheridge ••••••..••••.......•....••••.• 
A. Joseph .... , ••.••...•••..••.•••. , ..• ,•••••• 
'l'. F. Smith .•••••.•.....•••... , ....... • , • , • · · · 
J. J. Ellis .•••••.•.....•. • • • • • • ,·, · · · · · • • · • • • • 
Grindlay & Co. , •••••.••• , , ••••••.••.•• , •••••. 
Sheppards, Pelly & Co .••••.•.......•..•...••.. 
J, & C. Brock ............................... . 
George Gilbert •••.••.•••. , . • . . . . . • • • . . . • . ... . 
"\V. Garfit ..••••••••.........•.. - .. , ..•• ·., •.. · 
G. Keir .•.••.•.•.••...........••.... • •,. • •. 
'l'. & A. Scrimgeour .... , ••.•••.•.•••••....... 
W. ',,V estgarth ...•...••••••.• , , ... , ..•..•.••• , 
Z. Ingold .....•..•.....•....••.••........•••.. 
R. Davidson •.....•••••.•.• , •••••......•... 
M. Yeatman ....•.....•..•••...••... · .•. •., .... 
Shep.pards, Pelly & Co ...............•.••...... 
Clayton & Aston.. . . . . • . . • • ...............•.. 
G. '.P. Shearwood ..• · •..•..........•••••..•.. 
Ward & Cathcart ....••..•••.........•••...... 
W. W estgarth .....•...•......•••.......•...•. 
J. Brnce ..•......••..•.••.••.••..........••. 
T. & A. Scrimgeour ..••••••....••..•.... , .•••. 
M. Mills .......•••..•....••..•.............. 
Linton & Clarke. . • .•.........•.•••••••...... 

Ditto •••..•••••••.........••.•......••... 
B. Isaacs ..... ,...... • • • • • . • • . • . . . • . . . . . . . .• 
W. ",,Vestgarth ....•.••.•.•••..••• , •.••••...... 
J. Matthews ••••.•••....•.. , .•••••••..•... , •. 
T. & A. Scrimgeour ..••.•.•.••...•.••.....•• 
W. Murray ............................... . 
Linton & Clarke ......•..••..•••...........•.• 
Sheppards, Pelly & Co .••••••..••.•....•..••••. 

Ditto ......••••••••........•... , •• • • • · · · · 
Clayton & Aston .............••.. ,. •........... 
G. P. Shearwood .•••• , .•••.••.•............. 
Linton & Clarke •.....•••..• , • . . . . . . . . . . . . • .. 
B. Scott .......••.•••••.•••• , •...•.....• , ••. 
W. R. Hartridge .••.••..•............•....... 
W. "\,Y estgarth, for H. Reed .. • ....•••....•.... 

Ditto ...•..•.......••••.•..•.•..•.•.•••• , 
Ditto, for C. J. Vallack , •••••....•...•..... 

T. & A. Scrimgeour .........•••..•....•..• , •. 
W. W estgarth .•••••...•..•• , .•.••• , . . . . • • • •. 

Ditto ...........••...••••••••.....••.•.•. 
Sheppards, Pelly & Co .........•.•.••....•••... 

£ 
105 
104 
104 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
102 
102 
102 
102 
102 
102 
102 
102 
102 
102 
102 
102 
102 
102 
102 
102 
102 
102 
102 
102 
102 
102 
102 
102 
102 
102 
102 
102 
102 
102 
102 
102 
102 
102 
102 
102 
102 

* To this point all Tenders were allotted in full. 

Consolidated Banli, Limited, 
London, 28tl1 .April, 1868. 

s. d. 
0 0 

15 0 
0 0 

10 0 
7 0 
5 0 
3 0 
1 0 
1 0 
1 ' 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 

17 0 
16 0 
15 0 
15 0 
13 0 
13 0 
12 6 
12 0 
11 0 
11 0 
10 6 
10 0 
10 0 
10 0 
9 0 
7 0 
6 0 
5 0 
5 0 
5 0 
5 0 
5 0 
5 0 
3 6 
3 0 
3 0 
3 0 
2 6 
2 0 
1 6'~ 
1 0 
1 0 
1 0 
1 0 
1 0 
1 0 
1 0 

£ 
2000 
500 

2000 
1000 
1000 
500 
500 

15,000 
50,000 

1000 
10,000 

200 
600 
500 
500 

2000 
5000 
5000 
1000 
500 

5000 
2000 
4500 

rn,ooo 
6000 
2000 
5000 

20,000 
5000 
1000 
1200 

10,000 
3000 
6000 
6000 

10,000 
10,000 

500 
10,000 

500 
10,000 

2000 
3000 
5000 
5000 
5000 
1000 
8000 
500 

7000 
4200 

55,000 
400 

62,800 
5400 
800 

8400 

s. d. 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 

£400,000 0 0 
===;;;;;;,;;;;;==· 
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T/1e Consolidated Bank, Limited, 52, Threadneedle-street, 
London, E.G., 22nd May, 1868. 

Srn, 
I LAST had the honor of addressing you by the mail of the 1st instant, via Panama, with the 

gratifying intelligence of the successful result which hacl attended the introduction of the Railway 
Loan of your Government for £;1:00,000, copy of which letter I enclose. 

I trust ·you will have recefred in due course the t·elegram announcing the success of the Loan 
which was sent by the Bank of New South Wales to their Agent at Melbourne to be forwarded to 
you. · · 

I have now to acknowledge receipt of your two.favours, dated 28th March, which reached me 
on the 18th instant, and also of a letter from the Assistant Colonial Treasurer, under date 28th 
March, which came to hand this morning. 

The statements forwarded by you of the principal amount of Debentures dne on 1st July next 
amounting to £9400, and of interest due at same date amounting to £5526, shall receive our usual 
attention. Due note is also taken of the schedule of Debentures issued by your Government from 
26th July, 1867, to 28th March, 1868, forwarded by the Assistant Treasurer. 

I beg to enclose a complete list of the Debentures to be issued by the Bank of New South 
Wales and ourselves for the Loan of £400,000, which will bear interest from the 1st of July next. 
I also enclose a list of the Coupons, due 1st of July, cnt off the Debentures for our moiety _of the 
Loan which have been cancelled, and shall be sent out to you with other cancelled coupons m the 
usual manner. · .. 

By request of Mr. John Henry Peacock Oldrneadow, the holder of Tasmanian Government 
Debentur~ No. 211, ~et 21 Victoria, No. 29, £100, we have stopped the payment of Coupon £_3 
due I 6th March relatmg to that Debenture, which he states that he has lost. Mr. Oldmeadow 1s 
proceeding to your Colony, and will apply to you for payment of the Coupon under his guarantee. 
We advise you, at his request, of our having stopped payment of it here. 

I have, &c., 
• (Signed) J. D. MASSEY, Assistant Manager. 

To the Honorable the TreasurPr of the Colony of Tasmania, 
Hobart Town. 

Tasmania, (No. 58.) 

S~R, 
Colonial Treasury, Hobart Town, 16th July, 1868. 

I HAD the honor of addressing you on the 18th ult. by the last Overland Mail, via Marseilles, 
a duplicate of which is forwarded herewith, to which I beg to refer you. 

Herewith enclosed I have now the hon~~ of for~arding a ~tatement showing interest on 
our Government Debentures due and payable at your Bank during the months of October and 
November of the present year, amounting to the sum of £2007 (say) Two thousand and seven 
pounds, to the payment of which I request your usual attention, placing such payments to the debit 
of this Government in your account current in the usual way. 

I have also to request that, on receipt hereof, you will be good enough to pay over to the Union 
Bank of Australia in your city the further surn of £10,000 (say) Ten thousand pounds for account 
of "The Launceston and Western Railway Company, Limited, and the Commissioners appointed 
under the Launceston and Western Rail way Act,'" placing such payment to the debit of this Govern• 
ment in your account current when paid, and advising same to this Department in course of post. 

By the arrival of the English mail, via Panama, on the morning of the 3rd instant, I was put 
in possession of your valued letter of the 1st May last with its enclosures; and on the morning of the 
9th instant by the arrival of the English mails, via lVl arseilles and Suez, I was placed in possession 
of your valued letter of the 22nd May last. 

The contents of these letters, conveying full information respecting the successful launching of 
our Government new Loan for £400,000 on the 28th April ]ast, have been most gratifying to the 
Executive Government, the large sums tendered over par showing that our Government securities 
were eagerly sought after by your capitalists; and the fact of the whole £400,000 being placed at an 
average price of £102 9s. 4d. for every £100 leads me to hope that our Government Debentures 
will henceforth take rank among the first class securities on the Stock Exchange in your city. 

I have, &c., 
(Signed) TH03. D. CHAPMAN, Colonial Treasurer. 

The Manager of the Consolidated Bank, Threadneedle-street, 
London. 
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The Consolidated Bank, Limited, 52, Threadneedle-street, 

London, E.G., 19th June, 1868. 

I HAD the l10nor of add1·essing you by the mail, via Marseilles, of the 22nd ult., press copy ot 
which letter is enclosed herein. 

By the mail which arrived on the 15th instant I was placed in possession of your valued letter 
of 23rd April last with enclosures as stated therein. 

The Debenture of your Government No. 532, £100, which you return with the omitted 
signatures supplied has been sold, and the account of your Government has been credited with £107 
for proceeds of the same as per Broker's note enclosed. · 

My previous letters will have informed you that the balance of 90 per cent. of the I,oan of 
£400,000 is payable on the 30th instant; the amount we shall receive in respect of our moiety of 
the Loan will be £180,000; we have already received and passed to your credit on the I st May 
_£20,000, our proportion of the 10 per cent. paid on allotment of the Debentures. 

In accordance with the instructions contained in your Jetter of 1 st February last we shall, on 
receipt of the balance due on the Debentures, pay to thA Union Bank of Australia the sum of 
£ I 00,000 in time for ad vice of the same to be sent out by the mail, via P!i-nama, leaving on 2nd 
July; and, in compliance with the order in your letter of 23rd April, we will set aside the sum of 
£50,000 to remain. to the credit of your Government as a fixed deposit until the 20th December 
next, bearing interest at current deposit rates. 

In conformity with the order contained in your letter now acknowledged, I paid on the 16th 
instant the sum of £5000 (Five thousand pounds) to Messrs. ,J ulyan & Sargeaunt, the Crown Agents 
for the Colonies, for account of your Government, charging the same to the debit of your account 
with us. · 

I have, &c., 

(Signed) 

To the Honorable the Treasurer of the Colony of Tasma1tia, 
Hobart 'l'ou:n. 

J A.S. SHARPE, pro Manager. 

(Copy.) London, 15th June, 1868. 

Sold for the Tasmanian Government, per order of the Manager of the Consolidated Bank­
£ 100 Tasmanian Government 6 per cent. Debenture issued January, 

1667,dueJanuary, 189,5, 107¼ .............................. £107 5 
Brokerage. . . . • • . . . • . • • . • • • • • • • . . . . . . . . . . • . . • • . . . . . . . • • . • . • 5 

No. 532 to M. Paine.& Co..................................... £107 0 

(Signed) SPURLING & SKINNER, Brokers. 

CORRESPONDENCE WITH THE BANK OF NEW SOUTH WALES. 

(No. 60.) Tasmania, 
Colonial Treasury, Hobart Town, 24tlt August, 1867. 

Sm, 
BY the arrival of the English mails, on the morning of the 12th inst.ant, I was placed in 

possession of your letter of the 26th of June last, in reference to the disposal of our Government 
Debentures in your market, and I note with satisfaction the arrangements you had made for bringing 
forward the loan by public tender in the usual way on the 5th of July last. I have also received 
from Mr. Badcock, the Manager of your Bank in Melbourne, a copy of the telegram you had 
forwarded to him reporting the result of the operation on that day, which has caused much anxiety 
to this Government. I conclude, however, that, althoug·h the Debentures were not applied for at 
the time you called for tenders on the 5th July, you would advertise them for sale to capitalists at 
the niinimum price fixed by you and the Consolidated Bank, viz.,-Ninety-five Pounds each; and 
when it became generally known among the Australian and Tasmanian colonists residing in England 
that they could purchase our Government Debentures at £95 each, I should think they would soon 
all be taken up, and that the next or following mail will bring me advices to that effect. I have no 
fresh instructions to give you in reference to their disposal, feeling assured that you will act jointly 
with the Consolidated Bank in l'ealising the highest possible prire obtainable in your market. At 
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the same time, I hope_ you will not be compelled to submit to a Jower rate than the price you had 
fixed upon when submitting them to public tender, and that under no circumstances will you submit 
to a lower price than_£90 each for every Debenture of £100. 

_ You will probably notice by the public papers that our Parliament has just opened, _and that 
all correspondence and papers in connexion with the - sale of our Debentures has been laid · before 
Parliament and ordered to be printed. I encJose herewith a copy of the correspondence referred to, 
together with a copy of the Governor's Speech on opening the Parliament, and a list of the Deben­
tures sold in the Colony during the past twelve months, on reference to which you will observe that 
Debentures to the amount of upwards of £65,000 have been sold at the Colonial Treasury to our 
own colonists at par during the past year, showing clearly the high estimation in which they are 
held among our own capitalists, who prefer investing in our Government Debentures at Six per 
cent. rather than lend their money on mortgage or other security at Eight or Ten per cent. 

I have, &c., 

(Signed) 
The Manager of the Bank of New South Wales, 

London. 

THOS. D. CHAPMAK, Coloni~l Treasurer. 

P .S.-I forward aiso to your address by the present mail a copy of the Statistics of the Colony 
just published, which will afford you some valuable information respecting this part of the world. 

(No. 61.) !Jank of New South Wales, London, E.G., 26th.July, 1867. 
SIR, ' 

I HAVE the honor to inform you that I telegraphed to our Melbourne Manager on the 13th. 
instant, with instructions to him to transmit it to you in these words,-" Tasmanian Loan complete 
failure. Minimum 95. Three applications. One thousand allotted. Forward "-and I am sorry 
that I cannot now report any amount of success,-in fact we have only succeeded in quitting Deben­
tures to the extent of £3300. · 

I have not thought it advisable to reduce the minimum from 95, at which it was fixed at the 
meeting on 5th July when tenders were opened here, as in the present state of feeling in this country 
any such reduction would have the effect of destroying- confidence, and in no way tend to promote 
the interests of your Colony. We have a good many enquiries from Brokers and others, and I am 
not without hope that we may succeed in disposing of a portion of the loan in small quantities_; but the 
fact of these Debentures being secured only against the Land Fund, and not upon the General Revenue 
of Tasmania, is a great barrier to investors. As you will see by our newspapers, there is a great 
al)undance of money, and the tendency is even to lower rates: still, in the face of' this plethora, nearly 
all securities are neglected, and can only be realised at ruinous prices,-consols forming almost the 
only exception. The other Australian Government Bonds aL,o meet with a degree of favour ; and 
were your Colony better known to English capitalists, and care taken in the framing of your 
Debentures, they might yet attain a good position in this market. 

Enclosed you will find a statement of account, showing a balance in favour of the Government 
of £949 6s. 4d. ; and I now await further instructions from you. 

I have, &c., 

The Hon. the Treasurer of the Government of Tasmania, 
Hobart Town. 

D. LARNACH, Managing Director. 

. . 

I have also the honor to acknowledg·e receipt on the 20th instant of your letter dated the 25th 
of May last, which calls for no special reply. I forward you herewith copy of a letter received from 
the Consolidated Bank. 

(No. 62.) Tasmania, · 

Srn, 
Colonfol Treasury, Hobart Town, 25tli September, 1867. 

I ADDRESSED you on the 24th ultimo by the last overland mail via Marseilles, a duplicate of 
which is enclosed, to which I refer you. 

By the arrival of the English mails at this port on the 13th instant, I was placed in possession 
of your letter of the 26th of July last, on the imbject of the disposal of' our Government Debentures, 
and I regret to learn .that you had not succeeded in placing the parcel forwarded to you in April last. 
I hope, however, ~h.at an ea'.·ly mail will bring me advices that you have succeeded in disposing- of 
the same at the m1mmum price fixed by you when submitting them for public tender on the 5th 
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July last. In my last I expressed a hope that under no circumstances would you submit to a lower 
price than £90 each for ever;y Debenture of £100 each. On further consideration, I am induced to 
request that for the present the minimum price sha:11 not be reduced below £95 each. for every 
Debenture of £100. I am happy to inform you that in this market the price of our Debentures 
continues steady at £ I 00 for every Debenture of that amourit, several thousand pounds worth 
having realised par during the past month As our Parliament is now in session, I have deemed 
it expedient to submit an amended Act for the consolidation of the whole of our outstanding 
Debentures payable in London, in which provision is made for the whole being made chargeable 
on the General Public Revenues of the Colony, and allowing the holders of outstanding Deben­
tures to exchange the same for Debentures to be issued under the authority of the new Act. 

By next mail I shall address you on that subject, with full particulars relating to the same. 

I have, &c., 

(Signed) 

Tlie Manager of tlie Banh of New Soutli Wales, 
London. 

THOS. D. CHAPMAN, Colonial Treasurer. 

(No. 63.) Banh of New South Wales, London, E. C., '26tli August, 18~7. 
Srn, 

I HAVE the honor to enclose duplicate of my letter of the 26th ultimo, and of the account 
therein referred to, and to acknowledge the receipt of your letter of the 25th June last, to hand on 
the 13th instant, via Marseilles, informing me that you had instructed the Manager of the Con­
solidated Bank to pay only Twenty thousand Pounds out of the proceeds of the Debentures 
forwarded to them for sale over to this Bank for account of the Commercial Bank. 

I have the honor to inform you that during the past month I have disposed of £500 Debentures 
at 95 per cent., and that I have again had enquiries from Brokers and others which I am hopeful 
may lead to further sales being effected; but in the meantime they keep back, thinking that the 
minimum will be reduced wh~n tliey are not taken up. 

The plethora of money still continues in our market; and while the Debentures of the sister 
Colonies have much improved in price, no new Loans met "l<ith favour ; and the bar to the Deben­
tures of your Colony is that they are not quoted on the Stock Exchange, and consequently unknown 
to the investing public, or we hwe no doubt they would rank as high as the others. 

I beg to enclose a Statement showing the balance in favour of the Government to be £3499 15s. Sd. 

To the H onorable tlie Treasurer of tlie 
Government of Tasmania. 

(No. 64.) 

S1R, 

I have, &c., 
(Signed) .JOHN CURRIE, Secretary. 

Tasmania, 
Colonial Treasury, Rubart 'I.own, 22nd October, 1867. 

I HAVE the honor to acknowledge the receipt of your letter of the 26th of August last,. which 
reached me in due course on the 16th instant. 

I take note that you had disposed of a few more of our Government Debentures, and, from 
enquiries made by Brokers and others, entertained hopes of effecting further sales shortly. When 
forwarding these DebenturEs for sale with my letter on the 2.'5th April last, I advised you that these 
Debentures had been issued by this Government to defray the cost of certain Public Works; viz., 
Roads, Bridges, &c., with the view of opening up and improving the Crown Estate ; a.nd as 
contracts for the construction of a large portion of those works have been entered into, it is very 
desirah1e that the Debentures should be realised as early as possible; and I hope an early l\fail 
will bring me advices from you that the whole of the Debentures forwarded to your Bank and 
the Consolidated Bank have been sold on the best terms obtainable in your market. On reforrino­
to my letter of the 24th of April last, you will notice that, in accordance with an arrangement 
made with the Commercial Bank here, the whole of the proceeds of the Debentures forwarded 
to your Bank (together with the proceeds of a considerable portion of those forwar<led to the Con­
solidated Bank) were to be placed by you to the credit of the Commercial Bank in this city, who 
had arranged to account with this Government for the same on receiving advices from you of the 



27 
amount placed to their credit. In accordance, therefore, with that arrangement I have to request 
that, on receipt hereof, you will be good enQugh to transfer to the credit of the Commercial Bank, 
Hobart Town, the sum of £3499 15s. 8d., say _Three thousand four hundred and ninety-nine 
Pounds Fifteen Shillings and Eightpence, advised by you in your letter of the 26th August last 
as having been placed to the credit of the Government of this Colony. 

I advised you in my letter of the 25th ultimo, by the last Overland Mai] via Marseilles­
duplicate of which is herewith enclosed-that as our Parliament was in Session this Government 
had decided on consolidating the whole of their Debentures payable in London, and· making them 
a charge on the Public Revenues of the Colony. I have now the honor of informing you that 
an Act has been passed for that purp_ose, and by the out-going Mail, leaving here on the 25th 
instant, I shall forward copies of that Act, with Debentures for £10,000, Ten thousand Pounds, to 
you_r Bank, and a like amount to the Consolidated Bank in your city. 

I have, &c., 

(Signed) THOS. D. CHAPMAN, Colonial Treasurer. 
Tlte Manager of tl1e Bank of New South Wales, London. 

(No. _65.). 
Bank of New Soutli Wales, London, E.G., 26th September, 1867. 

Srn, 
· I HAVE the honor to enclose herewith duplicate of my letter of the 26th ultimo, and to inform 

you that during the past month we have failed to effeC't a single sale of the Debentures of your 
Government, and have had few enquiries for them. . · · 

This morning we have an application for £1100 at the minimum of £95; and, should we 
receive a definite offer at that price, we are disposed to accept of it,-although we a~ked £95 and 
the interest accrued since the 30th July last. · 

Money still continues to accumulate in our market; but the public have suffered such severe 
losses during the past twelve months that they now evince great caution, and will only invest in 
Securities that are well known and :eadily saleable. 

To the Hon. the Treasurer of tlte Government of 
Tasmania, Hoba;t Town. 

(No. 66.) 

I have, &c., 
(Signed) JOHN CURRIE, Secretary. 

Tasmania, 

Sm, 
Colonial Treasury, Hobart Town, '25th October, 1867. 

I HAD the honor of addres_sing you by this mail on the 22nd instant, to which I refer you. 

Herewith I have now the honor of forwarding you six copies of an Act of the Tasmanian 
Parliament which received the Royal Assent on the 11 th instant. Under this Act provision has been 
made for the issue of Debentures, payable in London, amounting to £700,000, all chargeable on 
the Public Revenues of this Colony, and redeemable in the years 1893, J 894, 1895, 1896, 1897, 1898, 
and 1899, at the rate of £100,000 on the First day of July in each of those years,-the interest 
thereon, at the rate of six per cent. per annum, being also payable in London half-yearly on the 
1st of January and the 1st of July. 

· At the present time the outstanding issue of the Debentures of this Government payable in 
London amounts to £341,900,-which sum includes the Pul:ilic Works Debentures for £102,500, 
part of which, namely, £43,300, was forwarded to your Bank for sale by the mail of the 25th April 
last, and £44,000 by the same mail to the Consolidated Bank. 

This Government proposes making further issues to the extent of £358,100, also payable in 
London, for defraying the cost of a Railway from Launceston to Deloraine, the Defences of the 
Colony, and certain other Works and purposes sanctioned by Parliament; these sums together 
making the total issue up to £700,000, as authorised by the Act which I now forward to you. 

· You will observe 'that, under the provisions of the Act referred to,:any of the holde~s of our. 
Government Debentures will be entitled to receive Debentures issued under the Consolidated Act 
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in exchange for· any Debentures of this Government •they may now hold, provided they may wish 
to do so at any time within two years of their becoming due ; and, as the new issue will all be made 
chargeable on the Public Revenues of the Colony, and. the interest payable on the 1st of January 
and the 1st of July in each year, I anticipate that nearly all the holders of our present outstanding 
Debentures payable in London, amounting to £341,900, will gladly seek to avail themselves of the 
privilege of making the exchange. I also hope that you will, with the aid and co-operation of the 
Consolidated Bank, be able to dispose of such portion of the new issue that this Government may 
send forward to your care for sale by public Tender or otherwise on favourable terms, and that you 
will also.succeed in getting this new issue quoted regularly on the Stock Exchange Lists from time 
to time; and in a short time, when otir Debentures become known in the English Market, this 
Government feels assured that they will command as high a price as the Debentures of the other 
Australian Colonies. 

Owing to the short time that has elapsed since the passing of the Act for the preparation 
of any of the new issue of Debentures, 1 am only enabled to forward you a parcel consisting 
of 50 Debentures for £ I 00 each, and 10 Debentures for £500 each,-together amounting to 
£] 0,000 by this mail,-all dated 17 October, I 867, redeemable at the Consolidated Bank, London, 
on the 1st July, 1893, with interest at the rate of six per cent, commencing from 1st January, 1868, 

. and payable half-yearly at the Consolidated Bank, London, on the 1st July and 1st January in 
every year, which I hope will reach you in safety. 

You will observe that these Debentures are prepared in the same form as the Debentures of the 
Colony of New South Wales, and made transferable by delivery. 

By the mail leaving this on the 25th November I expect to be able to forward you a further 
supply of the new issue, when I will again address you with the views of this Government respecting 
their disposal: meanwhile 

I have, &c., 

(Signed) THOS. D. CHAPMAN, Colonial Treasurer. 

Tlie Manager of tlie Banh of New South Wales, London. 

(No. 67.) Tasmania, 
Colonial Treasury, .Hobart Town, 27tli October, 1867. 

SIR, . 
I HAD the honor of addressing you on the 2.Sth .with Debentures of this Government dated 17th 

instant, valued at £10,000,-viz., 50 Debentures of £100 each, 51 to 100, and 10 Debentures of 
£500 each, 511 to 520,-which I hope will reach you in safety in due course. 

I regret to have to inform you that the Assistant Colonial Treasurer has just discovered that 
the last coupon for the half-year's interest due on the 1st of July, 1883, was omitted to be printed 
and attached to the Debentures. Herewith enclosed I have the honor of handing you sixty 
conpons for the half-year's interest due on the 1st of July, 189:"3,-viz., 50 coupons, 51 to 100, of 
£3 each, and 10 coupons, 511 to 520, of £15 each,-which I have to request you will be good 
enough to cause to be pasted on to the sheet of coupons attached to each Debenture forwarded to 
you by the last mail. 

Trusting that you will excuse the trouble I am giving you, 

I have, &c., 

(Signed) THOS. lJ. CHAPMAN, Colonial Treasurer. 

The Manager of tlie Banh of New Soutli Wales, London. 

(No. 68.) Tasmania, 
Colonial Treasury, Hobart Town, 25tli November, 1867. 

Srn, 
I HAD the honor of addressing you on the 22nd and 25th ultimo by the last overland Mail via 

lVIarsei!les, duplicates of which are forwarded herewith, to which I have the honor to refer you. 

I also forward herewith a Memorandum signed by the Assistant Colonial Treasurer and one 
of the Treasury Clerks certifying to the fact of sixty Government Debentures, value £10,000, 
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having been posted to your address in a registered letter, via Marseilles, by the Mail which left this 
city for London on the 25th ultimo, to which I also refer you. · 

I also forward herewith six copies of an Act passed by the Tasmanian Parliament during the 
last Session; which received the Royal Assent on the 11 th October, by which the whole of the 

· Debentures of this Government payable in London were consolidated and made chargeable on the 
Public Revenues of the Colony; the principal being made payable at the ConsoliJated Bank in 
London during the years 1893, 1894, 1895, 1896, 1897, 1898, and 1899, the interest on the same 
at the rate of six per cent. per annum being also made payable half-yearly at the' same· Bank in 
London on the first of January and the first of July in every year. The copies of the Acts referred 
to are duly certified by myself and the Colonial Auditor as true copies; and I hope you will use 
your influence with the Managers of the London Stock Exchange to,secure the regular quotation 
of all our Government Debentures issued under the authority of that Act being regularly quoted 
in the daily or weekly lists of Stock dealt in by that body, as it is of much importance to this 
Government that the Debentures issued from time to time should be quoted on the London Stock 
Exchange, and I. confidently rely on your best efforts to effect that object as early as practicable. 

I have now the honor of forwarding to your care by the Mail leaving this city this evening for 
London, viii ·Marseilles, four packets containing Tasmanian Government Debentures issued under 
the authority of the Act of the Tasmanian Parliament passed on the H th ultimo, copies of which 
are forwarded herewith, as follows ; viz.-'-

N os. 301 to 400 
401 to 499 
561 to 600 

1151 to 1200 

100 Debentures, £100 each 
99 Debentures, £100 each 

· 40 Debentures, £500 each 
60 Debentures, £500 each 

••••.• ••(It • 

• • • e • • • • 

£ 
10,000 

9900 
20,000 
25,000 

Together .••••••• , . • • £64,900 

say Sixty-four thousand nine hundred Pounds, all of which will, I hope, reach you in safety. 

I enclose herewith the Certificate of the Assistant Colonial Treasurer of the above Debentures 
having been posted by this Mail in four registered packets to your address. · 

J · forward under separate covers in four parcels to the Consolidated Bank in your city 
Debentures to the value of £65,000, which with £10,000 forwarded to .the· same Bank by· the last 
mail makes the sum of £75,000 forwarded to the Consolidated Bank, and with the £74,900 
forwarded to your Bank makes £149,900 issued by this Government under the authority of the 
Consolidated Act of last Session. 

By the arrival of the· English Septem her Mails at this Port on the 16th instant I was placed 
in possession of your valued letter of the 26th September last, by which I was sorry to learn that 
you had not succeeded in realising the remainder of the Debentures forwarded to you for sale in 
April last. I hope, however, an early mail will bring me advices of your having realised the 
whole, and that the net proceeds have been placed to the credit of the Commercial Bank as 
requested. If, however, when this letter reaches you, you have any of the Debentures for £43,300 
forwarded to you in my letter of the 25th April last still on hand, I have to request you will not 
sell the same, but return the same to me in a registered packet via Southampton by the first mail, 
as it is the intention of this Government to offer the holders of our Government Debentures 
Debentures issued by this Government under the authority of the Consolidated Act of last Session 
in exchange for the Debentures previously issued. · 

By the mail leaving this Colony on the 25th of December I hope to send you a further supply 
of the new-issue of Debentures, and at same time to forward you instructions respecting the disposal 
of the same, as well as the disposal of the Debentures for £64,900 forwarded to your care by the 
last and present mails. · 

I have, &c., 

(Signed) THOS. D. CHAPMAN, Colonial Treasurer. 

The Manager rf the Banli of'New South Wales, Old Broad-street, London. 
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(No. 69.) Bank of New Soutli Wales; London, E.G., 26tli October, 1867. 
Sm, 

I. HAVE the honor to enclose herewith press copy of my letter of the 26th ultimo, and to 
acknowledge the receipt via Marseilles, on the 14th instant, of your letter of the 24th August last, 
wherein you advise the receipt of our telegram of July, announcing the failure in our attempt to 
place the Loan of £92,300 upon the English money market, which had caused much anxiety to 
your Government. 

My letter by the mail of July would place you in possession of the particulars as to the result 
of the loan, of which my telegram was but a summary, and that, although announced as still open 
to the public,. we had received applications only for a very trifling amount. I regret my subsequent 
communications will not afford your Government any relief from the anxiety occasioned by the 
receipt of that telegram, but that they will only add to it on learning that, notwithstanding the 
continued fall in the value of money to a merely nominal rate in our market, and tbe increased 
favor in which the Debentures of the neighbouring Colonies were held, we had failed to attract the 
attention of the investing public to those of your Government, and _had no enquiry either from the 
Australian or Tasmanian Colonists for them. 

I have to inform you that a definite offer at £95 was made for the £1100 of your Debentures, 
for which I advised you in my last letter that we had an application, which we accepted. A few 
days thereafter we had an application for a large amount at th~ same price, but which we refused 
as we had hopes a better price might be obtained. 

On receipt of your letter of the 24tl1 August, expressing the desire of your Government for a 
sale at the best possible price, but not to accept of less than £90 for every £100, we determined 
after consultation with the Consolidated Bank, and finding that they had payments to make for 
your Government, not to delay for an indefinite period, but to realize at the minimum of £95 
including accrued interest ; and I have now the pleasure and satisfaction to inform you that on the 
17th instant, with the consent of the Consolidated Bank, we succeeded in disposing of the balance 
of the £92,300, which was £87,400, at that price, less the usual Brokerage of one quarter per cent. 

A deposit of £5 per cent. has been paid upon the amount, and the balance will be paid on the 
30th instant, when we will adjust the amount to be paid to the Consolidated Bank, ancl pass the 
balance to the credit of the Commercial Bank on your account. 

Application has been made to the Committee of the Stock Exchange, and every endeavour 
will be used to persuade them to quote this loan in the Official List ; and should it be successful it 
will bring your Debentures more into notice, and be in favor of any future loan you may bring 
upon this market. 

Trusting that the result of tl1is loan will prove satisfactory to your Government, and that any 
further loans which you may desire to bring upon this market may be entirely entrusted to this 
Bank, 

T!te Hon. the Treasurer of the Government 
of Tasmania, Hobart Town. 

I have, &c., 
(Signed) D. LARN ACH, Managing Director. 

(No. 70.) Tasmania, 
Colonial Treasury, Hobart Town, 24tk December, 1867. 

Sm, . 
I HAD the honor of addressing you on the 27th October a~d 25th November by the last Over­

land mail via Marseilles, duplicr,,tes of which are herewith enclosed, to which I beg to refer you; 

I also forward a duplicate Memorandum signed by the Assistant Colonial Treasurer and one of 
the 'l'reasury clerks, certifying to the fact that four packets containing Tasmanian Government 
Debentures for £64,900 were regi!?tered and forwarded by the last Overland mail via Marseilles on 
the 25th ultimo to your address, and I hope to hear in due course that they have reached you in 
safety. 

.. I also forward herewith Six more copies of the Act passed by the Tasmanian Parliament on the 
11 th October, by which all the Debentures of this Government payable in London are made charge­
able on the Public Revenues of the Colony. 

By the arrival of the English mail on the morning of the 18th instant I was put in possession 
of your valued letter of the 26th October last, from which I was glad to learn that, after consult­
ation with the Consolidated Bank, you had decided on disposing of the balance of the Public Works 
Debentures, viz.-£87,400, at the minimum price of £95 per £100 with accrued interest since the 
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1st July last, and that the said proceeds would be passed by you to the credit of the Commercial 
Bank in this City for account of this Government, 

Considering that Tasmanian Government Debentures were unknown on the Stock Exchange 
in London, I must be satisfied with the price realised for the Public Works Debentures; but when 
your capitalists_ find that our Government Debentures are made chargeable on the Public Revenues 
of the Colony, and that the half-yearly intei·est is regularly paid, I have i10 doubt that they will 
be sought after as a safe investment, and command as high a price in your market as the Govern­
ment Debentures of the other Australasian Colonies. 

I was in hopes that I should have been able to have forwarded you instructions by this mail 
respecting the disposal of the Debentures for £ I 0,000 and £64,900 forwar(led to you in my letters of 
the 25th October and the 25th of November. I hope, however, to do so by the mail leaving here 
next month ; meanwhile you will be good enough to hold those Debentures for account of the 
Government of this Colony, pending the receipt of instructions respecting their disposal. 

I have, &c., 
(Signed) THOS. D. CHAPMAN, Colonial Treasurer, 

The Manager of the Bank of-New South Wales, 
. London. . 

(No. 71.) Bank of New South Wales, London, E.G., 26tli November, 1867. 
S1R, . . . . 

I HAVE the honor to acknowledge the receipt, on the 16th i11stant, via Marseilles, of your 
communication of the 25th September last, which, with its enclosures, has had my attention; and to 
enclose herewith di.1plicate of my letter of the 29th ultimo by the last qverlaud Mail. 

I then informed you that I had, with the concurrence of the Consolidated Bank, effected a sale 
of the balance of your Debentures at £95 per cent., that a deposit of £5 per cent. had been made 
for the due fulfilment of the contract, and that the balance was to be paid on the 30th ultimo. 

I have now the satisfaction to advise you that on the day named the balance due thereon was 
paid, and the Bonds delivered to the Contractors.. · · _ 

I enclose herewith a statement of account showing the net amount _due to the Government after 
paying to the Consolidated Bank the proportion due to them from the pror:ieeds of sale over the 
£20,000 retained under your instr·uctions for the credit of the Commercial Bank of Van Dieme~'i;; 
Land, and which net amount of £40,495 15s. Sd., together with the £20,000, we have credited that 
Bank in account current on account of your Government. 

The application to the Committee of the Stock Exchange for the quotation of this Loan. in their 
official list has been successful, and the price in yesterday's list is stated at from £104 to£l06, which 
shows the loss your Government has sustained from the Debentures not being quoted on the Stock 
Exchange previously, and the benefit this quotation will be to them should they at any future period 
resort to this market for the introduction of further Loans. · · 

Your GovernIJ1ent will naturally enquire how I, knowing the great.advantages from having the· 
Stock quoted in the Official List upon the introduction of a new loan, did 1:1ot make the application 
before the sale of the Debentures ; but I was precluded from this by the 119th Section of the Rules 
of the Committee of the Stock Exchange which provides that-" Bonds, the dividends of which are 
payable in London, shall not (except under special circumstances) be quoted in the Official List 
unless they have been publicly negotiated by tender, contract, or otherwise, and state the amount _and 
conditions of the loan, the powers under which it is made, and the numbers and denominations of the 
Bonds issued, and also bear. the autographic signature of the con:tractor or properly authorised 
agent." · . · 

I am glad to learn that you had submitted to your Parliament an amended Act for the con­
solidation of the whole of the Debentures of your Government payable in London, ani:l for their being 
made chargeable upon the General Public Revenues of your Colony, which will improve their position 
and tend to increase their value in this market. 

I await your further communication upon this measure. Meanwhile I beg to tender to yom· 
Government the services of this Bank should they be required for the exchange of the Debentul'.es 
to be issued in the event of the amended Act being passed. 

I have, &c., 
. (Signed) 

The Honorable the Treasurer of the Government 
D. LARN ACH, llfanaging Director. 

of Tasmania, Hobart Town, 
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(No. 72) Tasmania, Colonial Treasury, 31st January, 1868. 
s~ . 

BY the arrival of the English Mails at this Port on the morning of the 15th instant, I was put 
in possession of your valued letter of the 26th .November last, with account current therein referred 
to, both of which have received my best attention. 

The quotation of our £ I 00 Government Debentures in the Stock Exchange list of the 25th 
November last at £104 to £ I 06 each is very satisfactory to this Government, and I have no doubt 
that as they become known to capitalists they will command as high a price as the Debentures of 
the other Australian Colonies. 

I shall address you to-morrow, by this Mail, with instructions to bring out the new Loan for 
£400,000: meanwhile, 

I have, &c., 
(Signed) 'fHOS. D. CHAPMAN, Colonial Treasurer. 

Tlte Manager of the Banli of New Soutli Wales, London. 

(No. 73.) 'l'asma!l,ia, 
Colonial Treasury, Hobart 'l.'vwn, 1st February, 1868. 

Sm, 
"\V1TH reference to my letter of yesterday's date, by the present. Mail, I have now the honor of 

advising you that I have foJ"warded to -your address, in six separate packets, registered, by this Mail, 
via Marseilles, as per certificate enclosed, 584 Tasmanian Government Debentures as under ; viz., 

484 each £ I 00 payable in 1896 = £48,400 
lOO each £500 payitble in 1897 = £50,000 

584 Debentures, together = £98,400 

Say, Ninety-eight thousand four hundred Pounds, all of which I hope will reach you in safety. 

I have also requested the Manager of the Consolidated Bank to hand over to you 267, say 
Two hundred and sixty-seven Debentures for £ I 00 each; viz., 250 payable in the year 18!:l-l, and 
] 7, say Seventeen, payable in tbe year 1893-together £26,700, Twenty-six thousand seven 
hundred Pounds. 

I also enclose lierewith a memorandum showing Tasmanian Government Debentures forwarded 
to you since the 1st of October last amounting to £200,000. . 

I have also forwarded Tasmanian Government Debentures to the Consolidated Bank in your 
city for a similar amount; viz., £200,000. 

You have been made aware by my previous letters that it was the intention of this Government 
to bring forward a Loan for £:300,000 for the pul'pose of aiding the coristrnction of a railway, by 
the Launceston and Western Hailway Company, from the town and port of L:rnnceston to the 
township of Deluraine, in the Western district of the Colony, about forty mill's from Launceston, 
Debentures for £300,000 having been authorised to be issued for that purpose in the Act passed 
clul'ing the last Session, a copy of which I enclose herewith, several copies of the same Act having 
been forwarded to you in my letters of tlie 25th October last, to which I refer you. I also 
informed you that, in addition to the amount proposed to be raised by Loan for the railway, this 
Government would require a further Loan of £ I 00,000 to cover the cost of the Defences of the 
Colony and other Public vVorks, and to provide for De1entures falling due di.Il'ing the years I 868 
and 1869. 

From the favourable position in which the Debentures of this Governmeut are now placed on 
the Stock Exchange in London, this Government has decided on bringing forward a Loan for 
£400,000 for the purposes above referred to; and have also decided to bring· the Loan out through 
the joint agency of your Bank and the Consolidated Bank in you!' city. I have therefore to request 
that, on receipt hereof, yon will be good enough to communicate with the Consolidated Bank, and 
arrange with that Bank for bringing out the Loan under yonr joint agency. 

~ 7hen bringing out the Public ,vorks Loan in July last, refel'ence was made to the Debentures 
then offered being made chargeable on the Land Fund of the Colony only. The Loan for £40J,000 
now offered is issued under the Consolidated Act of last Session, by which you will no:ice these 
Debentures and th~ Intere,t thereon are chargeable on the Public Hevenues of the Cotony. 
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I enclose a statement showing.that the total Public Revenues of the Colony coJlected during 
the year ending 31st December, 1867, amounted to £253,726, and the total Public Revenues of 
the Colony available for the year 1868 are estimated at £260,610. 

. . . . . ' 

I also enclose a statement showing the total amount of Debentures authorised by Parliament 
to amount to £1,073,900, of which £660,800 have been issued,-£341,900 being payable in London, · 
and £318,900 payable in Hobart Town. - · · _ . ' 

With the information now: before you, you will be in a position to afford the fullest information 
to capitalists when calling for tenders for the new Loan for £400,000, which this Government · 
commits to your care in full confidence that you will cordially co-operate with the lVJ anager and 
Directors of the Consolidated Bank in bringing under the favorable notice of English capitalists. 

If a:ll goes w.ell, this letter will reach you on_ the morning of the 23rd of March or thereabouts ; 
and if the state of your money market is favourable l should wish the Loan to be offered for disposal 
by Public Tender towards the end of the month of April, in good time for you to telegraph the result 
to Galle for transmission by the Mail .:teamer leaving that port for Melbourne on or about the 13th 
May-:--:--the telegram to be sent from Galle to Adelaide, addressed to your Manager at Melbourne,· 
with instructions to communicate the result to me by telegram. 

I shall be glad to find that yon succeed, with the co-operation of the Consolid_ated Bank; in 
disposing of this Loan without causing any material decline in the value of our Debentures on the 
Stock Exchange, and it will be satisfactory to the Government to see this Loan realise a handsome 
premium. You will, however, understand that the 1:ninimum price is left to be 'fixed by you and the 
Consolidated Bank, in full confi<lence that you will give this Go\·ernment the full benefit of your 
best ju<lgment in fixing the selling price at a fair market value as compared with other Australasian 
Government Debentures_: but as it is of importance to the Promoters of the Railway that the work 
should proceed wiLhout delay, -they are desirous that the Loan sho)Jld be negotiate<l as early as 

· possible ; I propose, therefore, writing you a few lines, under a separate cover, giving you the views 
of the Government as to the lowest price they would cons~nt to the Deb~ntures being sold at. _ 

On the- Debentures being sold you will be good enough to furnish me with your account 
current, showing the net proceeds realised after payment of your commission, together with 
brokerage, stamps, and all other charges; and you will be good enoup;h to pay over the sum of 
£100,000, say, One hundred thousand Pounds, to the Manager of the Union Bank of Australia; -
London, for account of the "Launr.eston and '\iVestern Railway Company and the Commissioners 
appointed under the Launceston and VVestern Railway Act," advising me of that payment in due 
course. I will advise you by an early Mail respecting the disposal of the balance ,.of the funds 
realised from the sale of these Debentures. - -

I_ rely, of course, on your conducting this business on the usual terms, and that your com­
mission will not exceed One per cent., one moiety of which I conclude yon will hand over to the 
Commercial Bank here, as suggested in my letter to that Bank on the 24th April last. 

I have, &c., 

(Signed) THOS. D. CHAPMAN, Colonial Treasurer. 
Tlze Manager of tlze Bank of New South Wales, London. ,;' 

(No. 74.) 
[Co~FIDENTIAL.] 

Sm, 

Tasmania, 
-Colonial Treasury, Hobart Town, February l, 1868. 

WITH reference to my letter of this day's date in regard to the sale of our Government 
Debentures, I have to state that this Government· is desirous of availing itself of the present 
favourable state of the money market for bringing forward the new loan for £400,000, and hope to 
see it go off at a handsome premium of 4 or 5 pe1' cent. : bnt it is possiLle that, owing to a change 
in the value of money or other c·auses, the Debentures of the Australian Colonies may not be in 
snch request as they were when the last Mail left England in November. -

After conference with the Consolidated Bank you will be able to fix the mnnmum -price at 
which the Debentures shall be sold; but, for the present, this Government is· not prepared to 
sanction their sale at less than £1UO :;terling for every Debenture of £100, with accrued interest 
from the ist of January last. And in fixing this minimum you wi!l be good enough to bear the 
wishes of this Government in mind, and not sell below par. · 

I have, &c. 
(Signed) THOS. D. CHAPMAN, Colonial Treasurer, 

Tlie JJfa~ager of tlie Bank of New South Wales, 
London. · 
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(No. 75.)' Tasmania, 

Sm, 
Colonial Treasury, Hobart Town, 29tli February; 1868. 

I HAD the honor of addressing you by the last Overland Mail via Marseilles, on the 31st ultimo 
and J st instant, duplicates of which are enclosed, to which I refer you. Enclosed also you will find 
duplicate of my letter of the 1st instant, marked confidential, to which I beg your attention. · 

I have also the honor of forwarding herewith duplicates of the following papers; viz.-State­
ment showing that Debentures for £200,000 have been ~orwarded to you since the 1st of October 
last ; also Statement showing the ainount of Debentures au~horised and issued ; also Statement 
showing the net amount of the Public Revenues of the Colony for the year 1867, to all of which I 
beg your attention. 

Enclosed also is a copy of the Ac_t of· Parliament of the 11 th October last, authorising the issue 
of Debentures chargeable on the Public Revenues of th~ Colony. 

Having in my letters by the last Mail given you the views of this Government in reference to· 
bringing forward the new Loan for £400,000, and placed you in possession of all the information in 
my power respecting· the Revenues of this Colony, and its Public Debt, I feel I cannot do 
more than commit this business to your good management, feeling assnred that your Bank wiII 
cordially co-operate with the Consolidated Bank in negotiating the Loan on the most favourable 
terms obtainable in the London markets. 

The English Mails of the 26th December last were delivered here on the 14th instant, when I 
was put in possession of your valued favour of the 26th of December last, the contents of which 
have bad my attention. 

It is very satisfactory to find our Government Debentures now regularly quoted in the Stock 
Exchange lists with other Government Stock, and to hear that they were selling readily at 104 to 
106 when the last Mail left England. When the new Loan gets fairly floated in the English 
ma1·kets, I fully expect to see Tasmanian Government Debentures realising as high a price as the 
Debentures of any of the other Australian Governments. 

·under a separate cover I have the honor to forward you a copy of Walch's Book and 
Sheet Almanacs for the present year, which may afford you some useful information respecting this 
Colony. · 

I° rely on your sending me a telegram via Galle, as sugge1:;ted in my letter of the 1st instant, 
reporting the result of the Tenders for the Loan ; and 

I have, &c., 
(Signed) THOS. D. CHAPMAN, Colonial Treasurer. 

The JJfanager of the Bank of New Soutli Wales, 
Old Broad-street, London. 

1YIE1l:IORANDUM of DebentU1·es forwa1·ded to t!te Banh of New South Wales, London, since tlte 
1st October, 1867. 

1893 ... ~~ •.....• 
1893 ....••..... , 
1893 ....••...•.. 
1893 ..•..•...•.• 
1893 .........••• 
1894 .... •·•• ..... 
1896 .....•...... 
1897 •••..•...... 

£ 
50 each 100 ....••............ 
10 each 500 ..••..•..... , , •... 

100 each 100 ••••••......••.... 
99 each 100 ...... , .......•... 
40 each 500 ..... , .•••.•......• 
50 each 500 ... ." ••••.•........ 

484 each 100 .•••• , .....•..••.• 
100 each 500 ....•. , .•.......•.• 

To be handed over by the Conso-zidated Banlt-

£ 
5000} . 
5000 per Mail, 24th Oct. 1867. 

10,000) 
9,900 f per Mail, 2-5th Nov. 1867. 

20,000 
25,000 
48,400 } per Mail, 1st Feb. 1868. 
50,000 
--173,300 

] 894, .... , ...... 250 each 100 , . . . . • ............ 25,003 
1893,........... 17 each 100 ...• ,· •.• ,......... 1700 

Colonial Treasury, Tasmania, 
1st Februm·y, 1868. 

26,700 

£200,000 

THOS. D. CHAPMAN, Colonial Treasurer. 
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ST,ATEMENT of Amount of tl,e Public Revenue of the Colony of, Tasmania received du1-ing 
the Year 1867. 

. Customs .( p.et) . • ~ . • • • • ~ .•.... • ~ ~ • o •• ~ ••••• 
. Bond Rents and Charge~ at Launceston (net) • 
Inla.nd Revenue (net) .•..•••••••••••••.•• 
Contributions from Home Government 

( estjmate~).. . • . . . . • . • . . . . ...•...... 

Tot~l General Revenue .••• 
.Land Reven~~ (net) .....•.......... • ..... 

Total Public Revenue, •••• 

£ s. d. 
126,393 13 10 

780 3 6 
56,117 18 8 

_12,800 0 0 

£ s. d • 

196,091 16 0 
57,634 7 6 

£253,726 3 6 

Colonial Treasury, Tasmania, 
31st January, 1868. 

W, LOVETT, Assistant Colonial Treasurer: 

PUBLIC Debt of the Colony a/Tasmania. 

Amount of Debentures authorised by Parliament, including £300,000 Railway 
Loan .............. , . . . . . . . . ..... "· ................................. £1,07.3,900 

Loans actually incurred on 31st December, 1867-

Debentures payable in London ••••••••••• , ..•• , • , •.•• , ••• , • 
Ditto, Hobart Town ..•.•••• , ••••.•••• ,., ••• , •.•..•••.• 

Loans not issued payabl_e in London, including Railway Loan •••• 
Ditto,· Hob8.rt Town .. ... , ....•........•.... o ......... . 

' ' 

Total ...• ..............•• 

Interest on Debt provided for· in Estimates for 1868 and under 
. Special Acts, exclusive of Railway Loan .•••••...•••.••.•• 
Interest on Railway Loan ....•••••• , • • • ••• , •••• , •••••• , .•• 

Total .................... . 

£ 
341,900 
318,900 

358,100 
55,000 

46,534 
18,000 

£ 

660;800 

413,100 

£1,073,900 
------

£64,5;34 

Colonial Treasury, Tasmania, 
31st January, 1868. 

W, LOVETT, Assistant Colonial Treasitrer. 

(No 76.) 
Bank of New South Wale.;, London, E.G., 26th .December, 1867. 

SIR, 
BY the present mail I forward you, under separate cover, duplicate of my letter of the 26th 

ultimo, and accounts showing thei proceeds of sale of the Debentures, and the amount carried to the 
credit of the Government in account with the Commercial Bank of Van Diemen's Land. 

2. I beg to acknowledge the receipt on the 14th instant of your letters of the 22nd and 25th 
October last, with the specified enclosures. · · · 

3. The Debentures of the nominal value of Ten thousand _Pounds have also come safely to 
hand, and have been found in order. · · 

4. In the letter of the 22nd October you direct my attention to the sums received from time to 
. time for the sale of Debentures placed to the credit of the Government, and request that they be 
carried to the credit of the Commercial Bank : by the Accounts forwarded by last mail you will 
find that this had been done, and I pope you will find everything in order and in terms of your 
instructions. . 

5. I thank you for the copies of an Act of your Parliament authorizing the. issue of Ilepentures 
payable in London to the amount of £700,000, all chargeable on the Public Revenues of the Colony, 
and redeemable by £100,000 on the 1st July in each year from 1893 to 1899, which is to include the 
outstanding issue of Debentures payable in London amounting to £341,900, and £358,100 for 
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further issues, which your Government propose making also payable in London, to defray t110 cost 
of a Railway from Laun_ceston to Deloraine_ and certll,in other works and purposes sanctioned by. 
_Parliament. 

6. I observe that under the provisions of the Act any holders of the outstanding issue ;will(~be 
entitled to receive Debentures issued under the· Consolidated Act, provided they may wish to do so, 
within· two years of thei1· becoming due ; also, ·that your ·Government has been pleased to confide 
the further issues under this Act to this Bank in conjunction with the Consolidated Bank, and that 
the instructions of your Government, with a further supply of the new issue, will be forwarded by 
the mail leaving on the 25th ultimo. 

7. The Debentures of your Government are still quoted in the Daily List at £104-6, and are 
increasing in favour with the public; but, from the numerous loans that have been introuuce<l, and 
are yet to be brought upon the market, a check to the rise in price of Colonial Government 
Debentures g·enerally has been the result, and I look for no further improvement at present. 

I have, &c. 

(Signed) 
The Hon. tlie Treasurer of the Government of Tasmania, 

Hobart Town. 

D. LARNACH, Managing Director. 

(No. 77.) 
Bank of New South Wales, London, E.C., 27th January, 18GB. 

Srn, . 
I BEG to enclose press copy of my letter of the 26th ultimo, and to acknowledge the receipt 

on the 13th instant, via Marseilles; of your letters of 2ith October and 25th November last, with 
their enclosures, in order. 

2. The Debentures of the nominal value of £64,900 liave also come safely to hand, and have 
been found correct. · · · · · · · · · 

3. The six copies of the Act passed in the last Session of your Parliament for the consolidation 
of the whole of your Government Debentures payable in London, and making them chargeable on 
the Public Revenues of the Colony, which received the Royal Assent on the 11 th October last, and 
certified by yourself and the Colonial Auditor.as true copies, have also come to hand, and shall 
receive every attention. 

4. The quotations on the Stock Exchange lists cannot be obtained in anticipation of any stocks 
or shares to be brought upon this market; and before application can be made for a quotation of 
any stock it must first have been submitted to the public in terms of the 119th Section of the Hules 
of the Committee of the Stock Exchange, referred to in my letter of the 26th November last. 

5. By the next mail I hope to receive a further amount in Debentures, with your instructions 
as to their disposal in this market. 

6. Money here is very abundant; and, from the favour shown by the Public for Colonial 
Government Debentures generally, I entertain the hope that, should your instructions permit me to 
dispose of those of your Government without delay, 1 shall be able to dispose of them to advantage. 

7. The quotation for your Government Debentures is £102-4. 

. 8. 'l'he Oriental Bank in this City disposed of £750,000 in 5 per cent. Debentures for the 
Government of New South Wales on the 14th instant, at and above £94 3s. 

9. The sixty cimpons, the half year's interest due l st July, 1893, omitted to be printed upon 
the Debentures N os. 51-100 of £100 each, and N os. 511-20, of £500 each, shall be affixed to 
the sheet of coupons as you instruct. 

I liave, &c. 
(Signed) D. LARNACH, 111anaging Director. 

Tlte Hon. the Treasurer of tlie Government of Tasmania, 
Hobart Town. 

P.S.-In order that you may understand thoroughly the present state of our Money Market, 
may I recommend you to read the article "Two per cent." in the Edinbu1·gli Review of this month?­
D.L. 
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(No. 78.) Tasmania, 

Coloniul Treasury, Hobart Town, 28th March, 1868. 
Srn, 

I HAD the honor of addressing you on the 29th ultimo by the last Overland Mail via :M~rseilles, 
duplicate of which is enclosed, to which I request your attention. 

By the arrival of .the English Jannary mail on the 20th instant I was placed in possession of 
your valued letter of the 27th January last, the contents of which have received my careful con­
sideration ; and I thank you for the copy uf the Edinburgh Review, which reached me in due 
course. 

The continued low price of m~ney in England and on the CoO:tinent of Europe, with the 
favourable quotation on the Stock Exchange of our Government Debentures at 102 to 104 each, 
exclusive of coupons, induces me to look forward with much confidence to the new loan being· placed 
on the London market on very satisfactory terms. 

In ruy letter of the 1st of February last I requested that out of the proceeds of the Debentures 
entrusted to your care you would be good enough to pay over to the Union Bank of Australia, 
London, the snm of £100,000 (say One hundred thousand Pounds) for account of" 'I'he Launceston 
Western Railway Company, limited, and the Commissioners appointed under the Launceston and 
Western Railway Act." I have now to request that out of the proceeds of the Debentures entrusted 
to your care for sale you will be good enough to pay over to the Union Bank of Australia, London, 
the further sum of £40,000 (say Forty thousand Pounds) for account of "The Launceston and 
Western Railway Company, limited, and the Commissioners appointed under the Launceston and 
\\' estern Railway Act." 

. Assuming that the whole of the Debentures entmsted to your care will have .been sold before 
this letter reaches you, and that the net proceeds will be at the disposal of this Government, I have 
to request that you will, by the retnrn mail, be good enough to furnish me. with an authority for the 
Colonial Treasurer of the Colony to issue Drafts on your Bank in London at three days sight to the 
extent of£50,000 (say Fifty thousand Pounds) against the proceeds of the Debentures sold by you 
on behalf of this Government; and as the funds will be in your hands from the proceeds of Deben­
tures upon which your Bank will have charged the usual sale commission, I conclude you will not 
make any further charge for commission on the Drafts issued upon you against those funds in your 
hands. 

I have, &c., 

(Signed) THOS. D. CHAPMAN,. Colonial Treasurer. 

The Manager of the Bank of New South Wales, 
Old Broad-street, London. 

(No. 79.) 
Bank of New South Wales, London, E.G., 26th February, 1868. 

SIR, . 
I BEG to enclose copy of my letter of the 27th ultimo, wherein I acknowledged the due receipt 

of the Debentures of the nominal value of £64,000 ; and I have now to acknowledge the receipt on 
the 12th instant, via Marseilles, of your letter of the 24th December last with its enclosures. · 

I was glad to learn by your letter under acknowledgment that the sale of the Debentures at 
the price of £95 per cent. had given satisfaction to you ; and that by the next mail you hoped to 
forward instructions as to the disposal of those now in my hands. 

The market for Colonial Govern merit Debentures still continues favourable,· those of your 
Colony being quoted £103-5 ; and I still entertain the hope that, should your instructions not be 
delayed, a great increase in price for the new will be obtained over the last loan. 

I have, &c., 

(Signed) 
The Honorable tlie· Treasure,· of the Government 

of Tasmania, B obart Town. 

D. LARNACH, Managing Director. 
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(No. 80.) Tasmania, 

&~ . 
Colonial Treasury, Bobart Town, 23rd April, 1868. 

I HAD the honor of addressing you on the 28th ultimo by the last Overland Mail via l\f arseilles, 
duplicate of which is enclosed, to which I refer you. 

By the arrival of the English Mails, on the 17th instant, I was put in possession of your letter 
of the .26tb February last, the contents of which have received my attention. · 

_ The improvement in the value of our Government Debentures in the Eng·Iish Market leads me 
· to anticipate a very satisfactory result for the new Loan brought forward in London through the 

joint agency of your Bank and the Consolidated Bank during the present month. 

(Signed) 

The Manaqer of the Bank of New South 
Wales, London. 

(No. SL) 

Srn, 

I have, &c., 

THOS. D. CHAPMAN, Colonial Treasurer. 

Bank of New Soutli Wales, London, E.C. 
27tli March, 1868. 

I BEG to enclose press copy ofmy letter of the 26th ultimo, and now to acknowledge the receipt, 
on the 23rd instant, 1,i[i, Marseilles, of your letters of the 31 st. January last and I st ultimo, with the 
enclosures specified in the last-mentioned letter : also your private letter conveying to me the views 
of your Government as to the price under which your Government Debentures should not be sold. 

I have also to advise the safe ·delivery through the post of the six registered packets containing 
five hundred and eighty-four Debentures, representing £98,400 ; and of the receipt from the Con­
solidated Bank of two hundred and sixty-seven Debentures representing £26,700, which, with 
those received previously, £74,900, makes the total representative value £200,000 now in our hands 
of your Government Debentures. I learn by your despatch of the I st ultimo, that Debentures to 
.a like amount have been forn'arded to the Consolidated Bank, and that your Government are 
desirous that the loan of £400,000 should be offered through the joint agency of the two Banks. 

It will afford me pleasure to co-opei·ate with the Directors of that Bank, and to devise with them 
such measures as may be best for the interest of your Government and the floating the Debentures 
upon this market; and yon and your Government may rest as;;ured that nothing shall be wanting 
on our part to accomplish this object. 

I have had an interview with two of the Directors of the Consolidated Bank, and made the 
preliminary arrangements with them for the introduction of the Loan towiirds the end of next 
month: that we shall advertise for tenders seven days previously to be lodged at this Bank; and 
that a Committee of Directors from both Banks will fix the minimum immediately before proceed­
ing to open the tenders. 

I shall not fail to notice in the advertisements that these Debentures are drawn under the Con­
solidation Act of last Session, and are chargeable on the Public Revenues of the Colony. 

The statements showing that the total Public Revenues of the Colony collected during the 
year ending the 3 I st December, 1867, amounted to £253,7'26; that the total revenues available for 
the year 1868 are estimated at £26D,6 I O; and that the total amount of Debentures authorised by 
Parliament is £1,073,900,-of which £660,800 have been issued payable in L11ndon, and £318,900 
payable in Hobart Town,-will prove useful, and every advantage will be made of them. 

The position of the English Money 1\'Iarket is still favorable for financial operations, and I am 
very sanguine that the Loan will be placed successfully at a fair premium. 

Every attention shall be given to your instmctions to furnish you with an account current 
showing the net proceeds realized after payment of Commission, Brokerage, Stamps, and all other 
charges, and to pay over the sum of One hundred thousand Pounds to the :Manager of the Union 
Bank of Australia here, for account of the Launceston and Western Railway Company and the 
Commissioners appointed under the Launceston and Western Rail way Act, advising you of t.hat 
payment in due course. 

The balance will be held to the credit of vour Government pending your instructions as to its 
disposal. · · 
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· The charge for Commission will be one per cent. as on the last occasion, one moiety of which 
will be credited to the Commercial Bank of Van Diemen's Land. 

A telegram to our Melbourne Branch of the result of the tenders will be forwarded to Galle in 
t1.me for the steamer leaving that port on 20th lVIay, with instructions to telegraph to you imme­
diately on its receipt. 

I have, &c., 

(Signed) D. LAR.NACH, Managing Director. 
The Hon. the Treasurer of the Government of 

Tasmania, Hobart Town. 

(No. 82.) 

Sm, 

Tasmania, 
Colonial Treasury, Hobart Town, 21st May, 1868. 

I HAD the honor of addressing you on the 23rd ultimo, by the last Overland Mail, via 
Marseilles, a duplicate of which is enclosed, to which I refer you. 

· By the arriv3:l of the English Mails on the 16th instant I was placed in possession of your 
letter of the 27th March last, the contents of which have received my attention. 

It is very gratifying to this Government to notice the continued improvement in the value of 
Tasmanian Government Debentm·es in the London market,-tbe latest quotations being 104 to 106 
in the Prices Current received by the Mail just arrived; and I learn from your letter of the'27th 
March that you are very sanguine that the new Loan for £400,000 will be placed successfully at a 
fair premium. 

By the next Mail, expected to arrive here on the 12th June, I hope to hear from you with full 
accounts respecting· the sale of the Debentures for £400,000; and it will be very satisfactory to this 
Government to .hear you have succeeded in realizing a fair premium for the whole of them. 

I have, &c., 

(Signed) 

The Manager of the Bank of New South Wales, 

THOS. D. CHAPMAN, Colonial TreuSurer. 

· Old Broad-street, London. 

(No 83.) Bank of New South Wales, London, E. C, 24th Ap~il, 1868. 
Srn, 

I BEG to enclose duplicate of my letter of the 27th ultimo, and to acknowledge the receipt on 
the 20th instant of your letter of the 29th February, with duplicates of your letters of the previous 
month, which have all come safely to band. . 

By last mail I a<lvised you of my desire to co-operate with the Consolidated Bank in bringing 
the Loan required by your Government upon this market, of my haying an interview with two of 
the Directors of that Bank, and having arranged with them the necessary preliminaries. 

I have now to inform you that, on Tue$day last, I again met the two gentlemen from that Bank, 
and finally arranged with them the terms of the prospectus, and for its publication in the newspapers 
on the following morning. 

I hand you herewith a copy of that prospectus, and I would particularly invite your attent.ion to 
the manner in which we propose to issue the Loan. By not calling up the money till the 30th June 
·next, we are thereby enabled to issue tbe_DeLentures without.any accrued interest, which we considered 
of great advantage in the present state of the market, while upon allotment we call up £10 per cent. 
which ,vill fully secure us against any contingencies through defaulting tenderers. 

I think we have made the terms to the public as attractive as possible, and I am very sanguine 
that we will succeed with the Loan in such a manner as cannot but be satisfactory to your 
Government. 
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The Tenders are to be opened on Tuesday next at one o'clock, and I will not fail to com­

municate the result by telegram to our Manager at Melbourne, with instructions to transmit it .to you ; 
but, in consequence of a break in the wires via the Mediterranean and the Persian Gulf, the message 
may fail to reach you before the ne.st month's mail. · 

I have, &c., 

(Signed) 

To the Ronorable the Treasurer jar tlte Government of 
Tasmania, Hobart Town. 

D. LARN ACH; Managing Direct01·. 

TASMANIAN GOVERNMENT SIX PER CENT. LOAN FOR. £400,000. 

THE Bank of New South Wales and the Consolidated Bank (Limited) have received instructions from the 
Ta~manian Government to offer for disposal by public tender a Loan of £400,000, which is a charge on the Public 
Revenues of the Colony, and authorised by an Act passed llth October, 1867, 31 Victoria, No, 9, for the construction 
ofa railway and other purposes'. 

The total amount of the authorised debt of the Colony, including the above Loan, is £1,073,900, and the Public 
Revenues collected during the year 1867 amounted to £253,726 3s. 6d. 

The Loan will be issued in Debentures of £500 and £100 each, bearing- interest at 6 per cent. per annum from 
the 1st July next, payable half-yearly by Coupons in London at the Consolidated Bank (Limited). 

The principal money is to be paid off as follows :-

£ 
99,600 on 1st July, 

100,000 ,, 
2000 

98,400 
100,000 

£400,000 

= 

" 
" 
" 

i893. 
1894. 
1895. 
1896. 
1897. 

Copies of the Act and Debentures can be seen at the Bank of New South Wales and the Consolidated Bank 
(Limited). 

Tenders in the form annexed will be received by the Bank of New South Wales, No. 64, Old Broad-street, 
up to One o'clock on Tuesday, the 28th instant, where and when they will he opened in the presence of such 
persons interested therein as may choose to attend : the Debentures will be then allotted to the highest bidders, 
provided the prices oftered are not below the minimum price, which will be fixed by the Directors of the two 
Banks, enclosed in a sealed envelope, and placed upon the table previous to the opening of the tenders. 

Tenders at a price including a fraction of a shilling, other than sixpence, will not be preferentially accepted, 
and in case the equivalent tenders should rxceed the amount of Debentures to be allotted, or should they for any 
one series exceed the amount of that series, a pro rata distribution of' the amount, and of the whole series will be 
made. 

Payment for the Debentures will be required as follows :­

£10 per cent. on allotment, 
and the balance on the 30th of June, 1868, when the Debentures will be delivered. 

Forms of Tender can be obtained at the Bank of New South Wales, the (;onsolidated Bank (Limited), and 
from Messrs. Linton & Clarke, 2, Hoyal Exchange Buildings. 

BANK OF NEW SouTH WALES, 64, Old Broad-street, E.G. 

CoN'sotIDATED BANK, LIMITED, 52, Tltreadneedle-sh'eet, E.G. 

21st April, 1868. 
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.· .FORM OF .. TENDER. 

To the Directors of 

THE BANK ·oF NEW SOUTH VVALEs, 

AND 

CONSOLIDATED BANK, LIMITED • 

. GENTLEJIIEN, 

-~---- hereby Tender for the following portion of the Tasmanian Government Six per Cent. Loan, authorised 
by an Act passed on the 11th October, 1867, 31 Victoria, No. 9, subject to the conditions contained in your advertisement, 
dated the 21st April instant. 

Debentures to the e>..--tent of£ __________ _ 

Of"the Series 1893{£lOO ............ ~ ................... £ 

. £500 .............................. £ ________ _ 

1894 { £l00 ..........••.•........ ·.•.....• £ 

. £500.............................. £ ________ _ 

1895 £500 .•••••.....••..••. ~··········· £ ________ _ 

{
£100, •••••••.••.•••••• ••••·•·•• • .• £ 

1896 £500 ............................... ·£ ________ _ 

1897 j £l00 .•••••••......•.••••.•• • . . • • . . £ 

·1£500 ...•..•••••..•••••••.•••••.... £ ________ _ 

for which I undertake to pay at the rate of _____________ in money for every £100 in Debentures. 

:Name -----------------------Profession ____________________ _ 
Address _____________________ _ 
Date ______________________ _ .. 

(No.84.) Ta.mania, 
Colonial Treasury, Hobart Town,.l8th June, 1808. 

Srn, 
I HAD the houor of addressing you on the 21st ult., by the last Overland Mail via Marseilles, 

a duplicate of which is forwarded herewith, to which I refer you. 

By the arrival of the English Mails on the morning of the 11 th inst. I was placed in possession 
of your letter of the 24th of April reporting the arrangements you had made with the Consolidated 
Bank for offering our new loan for £400,000 by Public Tender on the 28th of April ; and on the 
morning of the 13th instant I received from the Manager of your Bank in Melbourne a copy of 
your Telegram of the 29tµ of April reporting the result as follows ; viz.-

" Tasmanian Loan a great success. Reserved price One hundred and one. Tenders were 
received for nearly Two millions. All taken above One hundred and two." 

The arrangements made for bringing forward the loan are very satisfactory, and the result 
communicated in your Telegram most gratifying to this Government. 

On receipt hereof I have to request you will · be good enough to pay over to Messrs. J ulyan 
and Sarg·eaunt, Crown Agents, Spring· Gardens, London, the sum of £5000, say Five thousand 
Pounds, placing such payment to the debit of this Government in your account current. 

I have &c., 

(Signed) 

The Manager of the Bank of New Soutlt Wales, 
Old Broad-street, E. C., London. 

THOS. D. CHAPMAN, Colonial Treasurer. 
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Bank of New South Wales, London, E.G., 22nd May, 1868. 

I BEG to enclose duplicates of my letters of the 24th ultimo via Marseilles, and of the 30th 
idem via Panama, ancl to acknowledge the receipt of your letter of the 28th March last, with 
duplicate of that of the previous month which have come safely to hand. .. • 

On the 29th ultimo I had the pleasure of informing you by telegram a<ldressed to the Manager 
of this Bank at Melbourne, en route to you, of the success of your loan for £400,000, which we in 
conjunction with the Consolidated Bank, Limited, offered by Public Tender on the 28th ultimo; 
and I have since had the satisfaction to learn that the telegram has been forwarded by the Mail 
hence on the 24th ultimo, and which I trust will reach you in due course. 

I have now the honor to hand you herewith full particulars of the proceedings for the information 
of yourself and your Government; and the result they disclose cannot but be satisfactory to you, 
while to me it was a matter of no little gratification that the loan was attended with so much success, 

Immediately before the hour fixed for opening the Tenders, the two Directors from the Con­
solidated Bank with whom I had before consulted met with two of my colleagues in the Direction 
of this Bank and myself, and fixed the minimum at £ I 01 in cash for every £100 Debenture, which 
was placed under seal and deposited in presence of them and such persons as attended, and was 
declared after the Tenders were read. 

There were 153 Tenders received, and the total applied for amounted to £ I ,978,490, at prices 
from £85 to £105: of these 97 amounting to £1,416,200 were above the minimum; but as this 
was in excess of the sum :required, all Tenders at and above £ I 02 ls. 6d. were allotted in full, and 
to those at £102 Is. the balance thereafter was allotted in the proportion of about two-fifths of the 
sums applied_ for. 

The Deposit of £10 per cent. upon the sum allotted was called up and duly paid upon the 1st 
current: this amounted to £40,000, of which we paid one moiety, or £20,000, to the Consolidated 
Bank for the credit of your Government, and the balance we hold to their credit in the Books of 
this Bank. 

The Balance due upon the Debentures will be payable on the 30th proximo, but to meet the 
wishes of some.of the Tenderers we have agreed to allow them to anticipate the payment then due 
at any time previously under deduction of Interest at the rate of I per cent. per annum. . One or 
two have for small sums availed themselvc•s of the privilege, and the Debentures, minus the coupons 
due on the I st July next, have been delivered to them; but, inasmuch as the rate allowed, although 
the highest given by the Banks for Deposits, is lower than the value _of money in the open market, 
we do not expect to receive any large amount before the due date- the 30th J ~ne. 

On the 1 st July we will pay the Union Bank of Australia the two sums of One hundred 
thousand J?ounds and Fort.y thousand Pounds for account of the Launceston and Western Hailway 
Company and the Commissioners appointed under the Launceston Railway Act in terms of your 
instructions; ancl likewise I now hand you a credit authorising your Government to draw upon this 
Bank to the extent of £50,000 at three clays' sight, which will make the amount £190,000 to be 
chargeable out of the moiety of the proceeds of the loan receivable by this Bank, which credit we 
have issued without extra charge for commission. 

The completed Accounts for this Loan cannot be prepared until the balance due upon the 
Debentures shall have been paid, which I hope will be done on the 30th June, and that I will be 
in a position to forward them by the Mail hence on the 17th July next. 

The quotations in the St9ck Exchange daily Lists· of the Prices of all Colonial ancl other 
Government Debentures invariably include the Interest accrued from the due date of the last coupon 
at the time of such quotation, and the price quoted in your letter of the 28th March last for your 
Government Debentnres as-£ I 0'2-104 on the 27th January last includes the Interest from the first 
of that month amounting to !Os. per cent., thus making the actual price £ I O q-£103?! ; and so ~in 
like manner the present price of £105-£107 includes £2 10s. accrued Interest, making the net 
price £102 19s. to £104 10s., which, after deducting IOs. per cent. for the difference of Interest 
upon the new Sto~k, makes the price obtained for the loan quite equal to that in the open market. 

The new Stock is not yet officially quoted upon the Stock Exchange, and the Committee will not 
authorise this to be done until they receive the necessary Certificates that the Balance has been 
paid, which we shall grant when we are in a position to do so. 

To tlte Honorable the Treasurer for tlte 
Go1:ernme11t of Tusmania, Hobart Town. 

I have, &c., 
(Signed) D. LARNACH, Managing Director. 
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(No. 86.) Tasmania, 

Sm, 
Colonial Treasury, Hobart Town, 15th July, 1868. 

I HAD the honor of addressing you on the 18th ultimo by the last Overland Mail via Marseilles, 
duplicate ~f which is forwarded herewith, to which I refer you. 

By the arrival of the English Mail 0, via M 'l.rseilles and Suez, on the morning of the 9th instant, 
I was put in possession of your valued letter of the 22nd of May last, with its enclosures, giving full 
information respecting the successful launching· of our Government new Loan for £40t,,O00 by 
Public Tender, on the 28th of April last. · · 

The information received is most gratifying to myself and colleagues in the Executive Govern­
ment; the large sums tendered over par showing that onr Government Securities were eagerly 
sought after by English Capitalists; and the fact of the whole of the Loan for £400,000 being 
taken up at an average price of £102 9s. 4d. for every £100 leads me to hope that our Government 
Debentures will henceforth rank among the first class :3ecurities on the London Stock Exchange. 

· I have also to acknowledge tbe receipt of your letter of credit dated 22nd May last, authorising 
me to issue Drafts on your Bank for.£50,000 at Three days' sight, for which ·r am obliged. As, 
however, arrangements, have been made for paying over a further sum of £50,000 to the Union 
Bank of Australia for account of-the Railway Company, I shall not require to make use of the same, 

-the letter of credit therefore for £50,(;00 is returned herewith, endorsed by me as not having been 
. used; and I have now to req nest that on receipt hereof you will be good enough to pay over to 

the Union Bank of Australia in your City the further sum of £50,000, say Fifty thousand Pounds, 
for account of the " Launceston and Western Railway Company, Limited, and the Commissioners 
appointed under the. Launceston and Western Railway Act," placing the same to the debit of this 
Government in your account current when paid, and advising same to this Department in course 
of post. 

I have, &c:, 

(Signed) 

The Mana,qer of the Bank of New South Wales, 
· Old Broad-street, London. . 

THOS. D. CHAPMAN, Colonial Treasurer. 

CORRESPONDENCE WITH THE CROWN AGENTS. 

(No. 87.) Tasmania, 
Colonial Treasury, Hobart Town, 25tli June, 1867. 

GENTLEMEN, 

I HAD the honor of addressing you on the 2i;th ultimo by the last mail, via Marseilles, duplicate 
of which is enclosed, to which I refer you. 

I have now the honor of informing you that I have this day addressed the Manager of the 
Consolidated Bank, Threadneedle-street, London, qesiring him to be good enough to pay over to 
you for account of this Government the sum of £.5000, say Five thousand Pounds, out of the pro­
ceeds of the Debentures forwarded to that Bank for sale by the mail which left this Colony, via 
Marseilles, on the i5th April last, which I expect will be offered for sale by public Tender early in 
July. When you receive such sum, be good enough to advise me thereof by first mail. 

I have, &c., 

(Signed) 

lYlessrs. Julyan &' Sargeaunt, Crown Agents, 
Spring Gardens, London. 

(No. 88.) 

GENTLEMEN, 

THOS. D. CHAPMAN. Colonial Treasurer. 

Tasmania, 
Colonial Treasury, Hobart Town, 25tli July, 1867, 

I HAVE the honor of acknowledging the receipt of your Mr. Sargeaunt's letter, of the 27th 
May last, addressed to the Honorable the Colonial Secretary, together with a copy of a letter you 
had addressed to Captains Chesney and Festing~ in reference to the payment of moneys in settle­
· ment for the Guns, &c., supplied through . theil· agency to this Government;· and I have also to 
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acknowledge.the receipt of your Account Current for the Quarter ending on the 31st March last, 
together with a Statement showiug the result of Debentures sold by you for account of this Govern­
ment, and-a list of the Debentures on hand still unsold, all of which have had my attention. 

I enclose herewith a duplicate of my letter addressed to you by the last mail, leaving the Colony 
on the .25th 1iltimo, to which I beg your attention. 

I have now the honor of informing you that I have addressed the Manager of the Consolidated 
Bank, 'l'hreadneedle-street, London, requesting him to be good enough to pay over to you the further 
sum of £3000, say Three thousand Pounds, out of the proceeds of the Debentures forwarded to that 
Bank for sale in April last, the receipt of which be good enough to acknowledge in due course. 

I have, &c., 

(Signed) 

Messrs. Julyan \t' Sa.rgeaunt, Crown Age~ts, 
Spring Gardens, London. 

THOS. D. CHAPMAN, Colonial Treasurer. 

(No. 89.) Tasmania, 

GENTLEMEN, 

Colonial Treasury, Hobart Town, 24tli August, 1867. 

I HAYE the honor of acknowledging the receipt of yonr letter of the 27th ]\'I ay last, addressed 
to the Honorable the Colonial Secretary, and its contents have had my attention. 

The ruinous sale of our Debentures in the London market has caused much anxiety to this 
Government. 

You may probably notice in the public papers that our Parliament was opened by the.Governor 
during the past week ; and as reference is made in the Governor's Speech to the sale of our Deben­
tures in England, and as all the Papers and Correspondence on the subject have been laid on the 
'l'able of both Houses and printed, I enclose herewith a cop_y of His Excellency's Speech, together 
with copies of all the Correspondence that passed on the subject, and a List of Government Deben­
tures amounting to upwards of £65,000 sold during the past year at par, at the Colonial Treasury, 
Hobart Town, to all of which I invite your attention. 

I send you, via Southampton, a copy of the Statistics of the Colony for the yrar 1866, just 
published, which will afford useful information respecting the state and condition of the Colony at 
the present time. 

I have, &c., 

(Signed) THOS. D. CHAPMAN, Colonial Treasurer. 

JJiessrs. Julyan &' Sargeaunt, Crown Agents, 
Spring Gardens, London. 

(No. 90.) Offices of the Crown Agents for tlte Colonies, 
Spring Gardens, London, S. W., 12th August, 1867. 

S1R, . 
I HAYE to acknowledge the receipt of your letters of the 25th April and 25th May last, on the 

subject of the Tasmanian Government 6 per cent. Debentures for £87,300 forwarded by you to the 
Consolidated Bank and the Bank of New South Wales for sale in the London Market on behalf 
of your Government, and in reply have to inform you that, in accordance with your request, the 
Crown Agents accepted the offer of the first-mentioned Bank to effect the sale of the balance of the 
Debentures remitted in your letter of the 20th November, 1866, and still remaining in the custody 
of this Department. _ 

I annex for your information copy of the correspondence·which has passed on the subject.'X' 
You will observe that, although the offer of the Consolidated Bank was accepted by the Crown 

" Consolidated Bank, 17 June, 1867; C1·own Agents, 19 June, 1867; Crown Agents, 31 July, 1867; Consolidated Bank, 
-3 August, 1867. 
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Agents ~n the 19th Jun~, the balance referred to was omitted in the advertisement which is dated 
the 26th of that month. This oversight-, it appears from verbal explanations, was caused from want 
of communications on the subject between the Consolidated Bank and the Bank of New South 
Wales. 

I have called your attention to this matter to show that the Crown Agents are in no way 
responsible for this neglect, as might be inferred from the letter from the Consolidated Bank of the 
3rd instant. 

The determination of the Bank to await further instructions from you will result in a decrease 
of £1100 in the funds available to meet the liabilities incurred by this Department on behalf 
of your Government. The enclosed statement will furnish you with full particulars on the subject. 

The Crown Ag-ents are not at all surprised . that the Bank of New South Wales failed to 
dispose of your Debentures, as the London branch of ·a Colonial Bank is not, in their opinion, an 
eligible chann~l for such operations. 

My letter of the 26th February last will have furnished you generally with the views of the 
Crown Agents with respect to the steps which it would be wise to take for the purpose of placing 
the Tasmanian Government Debentures on a par with those of other Colonies similarly 
circumstanced; and I avail myself of this opportunity of repeating that any fresh issue of Debentures 
should be preceded by the consolidation of all past Loans,-or the two operations of consolidating 
past issues and negotiating a new Loan might with equal advantage be carried into effect at one 
and the same time. 

I have, &c. 

(Signed) W. C. SARGEAUNT. 
The Honorable tlte Colonial Treasurer; Tasmania. 

[Enclosure I. J 

(Copy.) Consolidated Bank, London, l7tli June, 1867. 
GENTLEMEN, 

REFERRING to my letter of 2nd February last, I now write to inform you that, by the Mail 
which arrived on Saturday last, we received a parcel of Debentures from the Government 
of Tasmania, amounting to £44,000,-together with a communication stating that further 
Debentures to the amount of £43,300 had been forwarded to the Bank of New South Wales. 
We are requested by the Tasmanian Government to act jointly with the Bank of New South 
Wales in the disposal, by public tender or _otherwise, of these Debentures, amounting to a total 
sum of £87,300. They are issued under Act 29 Viet. No. 2, of the Tasmanian Legislature, and are 
part of a total of £102,569 9s. 7d. authorised by that Act. 'l'he Debentures for £10,000 received 
by you from the Government of Tasmania, as mentioned in your letter to me of the 29th January, 
also form a portion of the above-mentioned total of £102,569 9s. 7d. 

If the Debentures for £10,000 which were forwarded to you still remain on hand, an 
opportunity for placing them might, perhaps, be found when those for £87,300 are offered for 
public subscription. I have, th~refore, thought it desirable to inform you that such an offer is 
contemplated. It is the wish of the Tasmanian Government that the Debentures for £87,300 
should be disposed of, ~f possible, by the l 0th July next. -

I have, &c., 

(Signed) J. D. MASSEY, Assistant Manager. 
The Crown Agents for the Colonies. 

[Enclosure 2.] 

(Copy.) Spring Gardens, 19tli June, 1867. 
Srn, 

_IN reply to your letter of the 17th instant I beg to inform you that, out of the £10,000 
'fasmanian Government Debentures referred to in my letter of the 29th J_anuary last, Bonds for 
£ I 100 still remain undisposed of; and as the sum now to be dealt with by the Consolidated Bank 
and the Bank of New South Wales jointly is of sufficient magnitude to ensure a quotation in the 
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Share Lists of the Stock Exchange, which will c;iom:iderably facilitate the sale and enhance the 
mark.et value of these Securities, the Crown Agents will gladly avail themselves of the opportunity 
yoll so kindly offer them. 

In order, however, to bring this small balance within the requirements of the Stock Exchange, 
and thus to make it participate in the advantages attending a quotation, it will, it is believed, be 
necessary to include it-in the advertisement, and make it part of your proposed issue. 

The Bonds are for £100 Pach, and numbered from 90 to_ 100 inclusive. 

The price is a question the Crow:q Agents will be quite content to leave the Banks to 
determine. 

I have, &c. 

(Signed) P. G. JULYAN. 
Tlte Manager of tlte Consolidated Banlt, Limited. 

(Copy.) 
Srn, .. 

[Enclosure 3.] 
Spring Gardens, 31 st July, 1.867. 

THE Crown Ag~nts have been reqnest~d by the Colonial Treasurer of Tasmania to furnish the 
Consolidated Dank: with a statement of certain unsold Debentures now in this Department, and 
to apply to you to pay over to the Crown Agents the sum of One hundred Pounds for every 
Debenture of a like amount handed over by this Department to the Consolidated Bank on account 
of the Government of Tasmania. -

I subjoin the statement in questi9n, and have to request that you will inform me on what day 
the Consolidated Bank will be prepared to give effect to arrangements made by the Colonial 
Government. 

I have, &c., 
(Signed) W. C. SARG EA UNT. 

Debentures N os. 90 to 100. 11 Bonds of £ JOO each. 

Tlte Jl,Janager of tlte Consolidated Bank, Tlireadneedle-strcet, E.G. 

[ Enclosure 4.] 

(Copy.) Consolidated Bank, London, 3rd August, I 867. 

GENTLEMEN, 

I BEG to acknowledge your letter of 31 st ultimo, requesting us to inform you when we shall 
be prepared to give effect to the arrangements made by the Government of Tasmania with respect 
to certain of their Debentures, amounting to £ 1100, held by yom' Department. 

The Colonial Treasurer, in advising us of the arrang·ement referred to, instructs us to dispose 
of any Debentures we may receive from you in the same manner as those for £87,300 previously 
forwarded, which have been offered by·the Bank of New South \-Vales for public subscription; but 
the amount of these Debentures has been already announced, and it cannot now be added to without 
a breach of faith with the public being committed. As, therefore, we are unable to carry out fully 
the instructions of the Tasmanian Government with respect to the Debentures in your possession, 
and as only a very small amount of those offered for subscription have been taken up, we have 
decided to communicate further with the Government before giving effect to the arrangement 
referred to in your letter. 

I have, &c. 

The Crown .Agents for tlte Colonies. 
(Signed) J. D. MASSEY, .Assistant Manager. 

(No. 91.) Tasmania, 
Colonial Treasury, Hobart Town, 25tli October, 1867. 

GENTLEl\IEN, 

I HAVE the_ honor to acknowledge the receipt of your letter of the 12th August last, with its 
enclosures, which reached me in due course on the delivery of the English Mails of the ~6th August 
at this Port on the 16th instant. 
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I was sorry to £nd that th_e Consolidated Bank had not paid over to you the sum of £5000 as 
requested in my letter to them on the 25th of June last. I gather from their letter to this Govern­
ment, dated 26th August last, that as the instructions from this Government were only to pay £5000 
over to you out of the proceeds of the Public Works Debentures for £44,000 which ha<l been sent 
to them for sale, and as they had not been sold they did not consider they were authorised to make 
an advance of that amount for that purpose. I hope, however, before this letter reaches you that 
the whole of those Debentures may have been sold, and that the Consolidated Bank will have paid 
the sum of £5000 over to you as requested by this Government. But in the event of their not 
having done so ere this letter comes to .hand, I write them by the present mail requesting them to 
be good enough to m~ke an advance of £5000 ori the urisold Debentures in thei1; hands, and to pay 
such £5000 over to you for account of this Government without any further delay. 

I have, on behalf of this Government, to express my regret that you should have occasion to 
call attention to the state of the account of this Government with you. I hope, however, every 
thing will be rectified by the payment of the £5000 by the Consolidated Bank. 

I send you herewith a copy of an Act of the Tasmanian P~rliament which has just received the 
Royal Assent, by which you will notice that provision has been made for the issue of Debentures 
for £700,000 all chargeable on the Public Revenues of the Colony and redeemable in mms of 
£100,000 each at the Consolidated Bank, London, on the 1st July in the years 1893, 1894, 1895, 
1896, 1897, 1898, and 1899; the interest on the same at six per cent. being payable. on the 1st 
July and 1 st January in every year at the Consolidated Bank, London. 

. J 

At the present time our outstanding issue of Debentures payable in London amounts to 
£341,900, which sum includes the Public Works Loan of £102,500. This Government proposes 
a further issue of £358,100, also payable in London, for defraying the cost of a· Railway from Laun­
ceston to Deloraine and other purposes authorised by Parliament, making a total issue of £700,000 
payable in London. 

Provision is made under the- Consolidating Act by which holders of any of the outstanding 
issue of £341,900 may, at any time within two years of their becoming due, exchange the same for 
new Debentures to be issued under the authority of the Consolidated Act. By this arrangement I 
hope to see the Debentures of the Tasmanian Government regularly quoted on the Stock Exchange; 
and in a short time I have no doubt they will command as high a price as the Debentures of the 
other Australian Colonies. · 

Should you not have sold the remainder of the Debentures forwarded to you in November, 
1866, of which you reported £1100 unsold in August last, be good enough to return them to this 
Department by the return Mail. 

During the last year I have had several complaints from old officers of this Government resid­
ing in Great Britain-entitled to Pensions-that the system of compelling them to draw their Pen­
sions at the Colonial Treasury here, was a source of much inconvenience as well as loss to "them. 
In June last I brought the subject under the notice of the Governor in Counnil, and addressed a 
-Circular to all the gentlemen referred to, informing them that their Pensions would be made 
payable af the Office of the Crown Agents in London if they wished; subject, however, to a charge, 
of four pounds per cent. per annum to cover the cost of such arrangement. 

Enclosed herewith I send you a copy of the Circular referred to ; and up to this date ten 
of the gentlemen entitled to Pensions have notified their desire so to be paid. I have also the 
honor of forwarding a list of nine gentlemen entitled to the payment of £283 19s. 11 d. on the 
] st January next, with a statement showing the sum of £144 due to the late Colonial Treasurer, 
Mr. P. G. Fraser, by monthly instalments, on the 1st February, 1st March, and 1st April next. 
To enable you to pay these pensions to the respective persons entitled to receive the same, I herewith 
beg to enclose the Commercial Bank Draft at 15 days' sight on the Bank of New South Wales in 
your City for the sum of £427 19s. l ld., (say, Four hundred and twenty-seven Pounds 19s. I Id.), 
which I hope will reach you in safety .. 

The Crown Agents for the Colonies, 
Spring Gardens, London. 

(Signed) 

I have, &c., 

THOS. D. CHAPMAN, Colonial Treasurer. 
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(No. 92.) 

Offices of the Crown Agents for the Colonies, Spring Gardens, London, S. W., 
· 13t/1 September, 1867. 

Sm, 
I HAYE to acknowledge the receipt of your letters of the 25th June and 25th July la~t, advising 

the Crown Agents for the Colonies that you bad desired the Consolidated Bank . to pay over to 
them the sums of £5000 and £3000 out of the proceeds of the sale of the Debentures forwarded 
by you for sale in the Loudon m.arket. 

In reply I beg to enclose for your information copy of a letter which has been rece1.ved from 
the Consolidated Bank, from which it appears t.hat no part of the Debentures have been taken up, 
and that consequently tlrn Bank is unable to make the payments in question. 

I have, &c., 

(Signed) W. C. SARG EA UN'l'. 
Tile Honorable tlie Colonial Treasurer, Tasmania. 

(Copy.) 
Tlte Consolidated Bank, London, 17th August, 1867. 

GENTLEMEN, 
THE Treasurer of the Government of Tasmania, in a letter dated 25th June, 1867, requests us to pay over to 

you the sum of £5000 (five thousand pounds) out of the proceeds of Debentures for £44,000 remitted to us for sale 
in April last. The Debentures in question were offered in the month of June for public subscription by the Bank 
of New South 1V ales, but no part of them has been taken up. We are, therefore, unable at present to comply with 
the request of the Tasmanian Governrnent to pay you the said sum of £5000. 

I am, &c., 

The Crown Agents for tl1e Colonies. 
(Signed) J. D. MASSEY, Assistant Manager. 

(No. 93.) Tasmania, 
Colonial Treamry, Hobart Town, 25tlt November, 1867. 

GENTLEMEN. 

I HAD the honor of addressing you on the 25th ultimo by the last overland mail, via Marseilles, 
a duplicate of which is enclosed, to which I refer you. 

Herewith encl_osed I have now the honor of handing you the second of exchange for £427 
19s. l Id., together with Schedules showing how the same is to be appropriated, to which I have 
to request your immediate attention. 

By the arrival of the English September Mails at this city on the 16th instant I was placed 
in po~session of-your letter of the 13th of September last, and was sorry to find that, owing to the 
Consolidated Bank not having realised the Debentures of this Government forwarded to that Bank 
fol' sale, they had been unable to comply with the requests made to them in my letters of the 2:'>th 
June and 25th July last. I hope, however, by an early mail to hear that the whole of our 
Debentures have been realized, and our req_uests in your behalf attended to. 

I have, &c, 

(Signed) THOS. D. CHAPMAN, ColonialTreasurer. 

~Uessrs. JuLYAN & 8ARGEAUNT, Crown Agents, Spring Gardens, London. 

(No. 94.) 

Sm, 

Offices of tlte Crown Agents for t/1e Colonies, Spr.ing Gardens, 
London, 25th October, 1867. 

I HAVE to inform you that since the departure of the mail of last month the Crown Agents have 
sold the balance (£1100) of the Debentures sent to this Office for sale by your predecessor, the price 
obtained being 97, the bonds to bear interest from the 1st ,July last. 

2. The Crown Agents are informed that the Bank of New South Wales has also disposed of the 
Debentures entrusted to it at the price of 95, with the same amount of accrued interest. 



.49 

3. l have to acknowledge the receipt of your letter of the 24th August last, enclosing some 
printed papers presented to both Houses of the Parliament of Tasmania.· The information contained 
in these papers. confirms the opinion I haye previously e;"pressed, that with better management a 
higher price might have been obtained than either 95 or 97. . · · . · · · · · 

4. It appears that before the issue of the Pub.lie Works Debentures the Public Debt of the _ 
Government of Tasmania was £569,780, of which more than half was held in the Colony. The 
Revenue for the year 1866, including the Land Fund, amounted to £296,000. 

5. Supposing the· population of -Tasmania to be correctly stated _11.t 97,638, the. Colony is 
indebted (exclusive of recent issues) at the rate of about £5 17s. per heal.I. 

6. The public debt of Victoria is represented as being at the rate of £14 12s. pet: head, that 
of New South Wales £17 11s., that of South Australia £4 8s. lld., and that of New Zealand 
£22 6s. 8d. 

7. But notwithstanding the favourable manner in which Tasmania compares with the other 
Colonies I h~ve mentioned, the Bank of New South Wales, acting as your Financial Agents, have 
found it difficult.to obtain 95 for the _6 per cent. Tasmanian Debentures, whilst similar Stocks of 
other Colonies were selling at prices ranging from I 05 to 111, . and the New South ,vales 5 per 
cents. were quoted at U3½ to 94½, and the New Zealand 5 per cents. at 94 to 95. · 

8. This comparison is not made with a view of casting any reflection on the course pursued by 
the Bank of New South ,Vales, but to sho~v you that other Colonies have secured higher prices : 
nevertheless the Crown Agents feel convinced that if you had entrusted to their Department the 
negotiation of yonr Debentures, with interest and principal payable at this Office, the results would 
have been different. 

9. Experience shows that intending purchasers. of Government Loans, whether Colonial or 
Indian, have more confidence when dealing with a Government Department than with any Banking 
Company; and this feeling on the part of investors has enabled the Crown Agents at all times to 
secure the best_ price, and to find a market when others cou_ld not do so. · 

10. Tenders for your Debentures were opened at the Bank of New l:;outh Wales in the month 
of July last, and, to use words of the telegram from the Bank's Manager to yourself, the attempt to 
sell was a " complete failure. Minimum 95. · Three applications. £1000 allotted." 

11. In the following month, without any material change in the money market, the Crown 
Agents invited the public to tender for a small loan of £50,000 for the Natal Government: the 
applications received amounted to £133,000, being double the amount required ; the minimum was 
fixed at par, and the Debentures were all sold at prices varying from £100 3s. to £103. · . 

12. The financial· position of N afal as compared with that of Tasmania furnishes no explanation 
for such different results, the public de Lt of Natal being £263,000, whilst the Revenue for .J 865 was 
£112,150, and for 1866 £94,884. 

13. With careful management Tasmanian Government Debentures may yet become more 
sought after on the London Money Market, and command prices equal to those obtained by other 
Colonies similarly circumstanced. 

· 14. I observe the Parliament of Tasmania has passed the necessarymeasures for the consoli­
dation into one Stock of the whole of the out.standing Debentures redeemable in London at various 
dates. If this measure has not already been carried into effect, the Colonial Treasury might be 
made, and I think ought, to participate in the increased value which will be given fo the conyerted 
Stock. · · 

15. The Crown Agents agree with you in thinking that it is a mistake to send Debentures 
through two Agencies for sale on the London market, and are quite sure that the interests of the. 
Government of Tasmania would be best consulted by entrusting the whole of its financial arrange-
ments in this country in the same hands. -

16. I learn from the printed papers you have sent to the Crown Agents that you have agreed 
to pay the Banks which have been entrusted with the sale of your Debentures a commission of one 
per cent., and that the Brokers _to these Banks are to be allowed a brokerage, I suppose at the 
usual rate of¼ per cent. The rate fixed by the Secretary of State and the Lords Commissioners of 
the Treasury as the charge to be made by this Department in similar cases is ¼ per cent. commission 
anr:1 ¼ per cent. brokerage,-i.e. !/; per cent. less than you have paid. 
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17. 'l'he services of the Crown Agents' Department are, of course, at all times at the disposal of 
the Government of Tasmania for the management of its loans and other financial affairs in this 
country equally with either Representative Colonies, and on similar terms. 

I have, &c., 

The Hon. the Colonial Treasurer, Tasmania. 
(Signed) W. C. SARGEAUNT. 

(No. 95.) Tasmania, 
Colonial Treasu1·y, Hobart Town, 24th December, 1867. 

GENTLEMEN,. . 
I HAD the honor of addressing you on the 25th ult., by the last Mail via Marseilles; a duplicate 

of which is enclosed herewith, to which I refer you. · 

I have now the honor of forwar"ding herewith a Statement showing further Pensions due in 
London in the month of January, amounting to £98 (say Ninety-eight Pounds), which you will be 
good enough to pay to Messrs. Jean and Kaye on their application for same, and' place the amount 
to the debit of this Government-in your account current in the usual way. _ 

I have tbe honor to acknowledge the receipt of your letters of the 25th and 29th October last, 
.and have to thank you for the information therein contained. 

I have, &c., 

(Signed) 

Messrs. JuLYAN & SARGEAUNT, Crown Agents, 
Spring Gardens, London. 

THOS. D. CHAPMAN, Colonial Treasurer. 

(No. 96.) 

Srn, 

0..ffeces of the Crown A.gents for the Colonies, Spring Gardens, 
London, S. W,, 4tli November, 1867. _ 

REFERRING to your letters, dated 25th June and 25th July last, I have to acquaint you that 
on the 30th ultimo the Consolidated Bank paid over to this Department the sum of £8000 on 
account of the Government of Tasmania. 

W. C. SARGEAUNT. 
The Hon. the Colonial Treasurer, Tasmania. 

I have, &c., 

(Signed) 

(No. 97.) 

Srn, 

Offi,ces of the Crown Agents.for the Colonies, Spring Gardens, 
London, I 4tli December, I 867. 

· I HAVE th~ honor to ~cknowledge the rece~pt of your letter of 25th October ~ast, transmitting 
the under-mentioned remittance, and to acquamt you that the amount when received will be duly 
carried to the credit of the Colony. ' ' 

Bill of Exchange at 15 days' sight on the Bank of New South Wales, £427 19s. 1] d. 

I have, &c., 

To the Colonial Treasu1·er, Tasmania. 
(Signed) W. C. SARG EA UNT, Crown Agent. 
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(No. 98.) 

GENTLEMEN, 

Tasmania, . 
Colonial Treasury, Hobart Town, 29th February, 1868. 

IN my letter of the 25th October last I informed you of the arrangements made by this 
Government for paying through your Department the Pensions due to various retired Officers of 
this !Government residing in Europe. 

_ I have no~ the honor of forwarding you the encl~sed Etatement showing the Pensions payable 
in London for the year 1868, amounting to £2043 2s. I 0d. These Pensions are all now paya~le 
quarterly at your office on the 1st of January, 1st of April, 1st of July, and 1st of October--,-w1th 
the exception of the Pension to Mr. P. _G. Fraser, which is payable on the first day of every month 
throughout"the year. I haye to request that you will be good enough to make these payments to 
the respective parties entitled to receive them on their complying with the usual regulations, and 
when paid place the amounts to the debit of this Government in your account current in the usual 
way. 

I have the honor to acknowledge the receipt of your letters of the 4th November and 14th 
December last acknowledging the receipt of £8000 from the Consolidated Bank on the 30th 
October last, and draft on the Bank of New South Wales from this Department for £427 19s. 11 d. 

Under separate cover I forward to your address copies of Walch's Tasmanian Book and Sheet 
Almanacks for the year 1868, which may give you some useful information respecting this Colony. 

I have, &c. 

(Signed) THOS. D. CHAPMAN, Colonial Treasurer. 

The Crou;n Agents for the Colonies, Spring Gardens, London. 

(No. 99.) 

Sm, 

_ Office of the Crown Agants for the Colonies, Spring Gardens, 
London, S. W, l~·t January, 1868. 

I HAVE to acknowledge the receipt of your letter of the 25th October last. You will have learnt 
by mine of the same date, that the "balance of the Debenture9 forwarded to this.Office in November, 
1866, were sold at 97, and consequently cannot be returned to your Department in the manner 
you request. · · 

The Consolidated Bank paid over to the Crown Agents on the 30th October last the sums of 
£5000_ and £3000 respectively; and I enclose for your information a Statement of the Assets and 
Liabilities of your Government to date with this Departmen::, showing a balance in your favour 
of £861. 

The credit given to Captains Chesney & Festing for £3000, in accordance with the request of 
your Government iri March last, is still charg;ed as a liability, as the Crown Agents have not heard 
froiµ those Officers that it will not be required. · 

If this credit should be cancelled, your balance will be increased by that amount .. 

The receipt of a Draft at fifteen days sight on, the Bank of New South Wales for the sum of 
£427 19s. I Id. has been already acknowledged in a separate communication ; the Pensions 
enumerated by you shall be paid in due course, less a charge at the rate of 4 per cent per annum to 
cover the cost of remittance. 

The Hon. the Colonial Treasurer, Tasmania. 

I have, &c., 

(S-igued) W. C. SARGEAUNT. 



.52 

(No. 100.) Tasmania, 

GENTLEMEN, 
Colonial Treasury, Hobart Town, 23rd April, 1868. 

r·HAD the honor of addressing you on the 28th ultimo by the last overland mail, via Marseilles, 
duplicate of which is enclosed, to which I refer you. 

I also had the honor of addressing you this morning with indents for stores to be supplied in 
the usual way, to which I request your attention. · 

I _have now the honor of info:ming you that I have written to the Manager of the Consolidated 
Bank m London ahd requested lum to be good enough to pay over to you the sum of £i000 (say 
Fi.ve thousand Pounds) out of the proceeds of Debentures forwarded to that Bank for sale on behalf 
of this Government. 

I have, _&c., 

(Signe<l) 

Messrs. JuLYAN & SARGEAUNT, Crown Agents, 
Spring Gardens, London. 

THOS. D. CHAPMAN, Colonial Treasurer. 

CORRESPONDENCE WITH BANK OF NEW SOUTH WALES, MELBOURNE. 

(No. 101.) Tasmania, 
Colonial Treasury, Hobart Town, 7tli June, 1867. 

SIR, 
IN accordance with an arrangement I have made with the l\fanager of the Commercial Bank 

in this City, I have now the honor of forwarding to your address, by the present mail, two packets, 
each containing 100 Tasmanian Go,,ernment Debentures for £ l 00 each, together amounting to 
£20,000, all issued in my favour, dated 10th instant, and payable at the Consolidated Bank, in 
London, on the 1st of June, 1871,-the interest on the same, at the rate of six per cent. per annum, 
being also made payable at that Bank in London half-yearly, on the 1st of ,June and 1st of 
December in each year. Each Debenture is endorsed by me .. 

These Debentures l1ave been issued by the Tasmanian Government under the authority of an 
Act of the Tasmanian Parliament, passed during the last Session, for raising a Loan of £30,1500 to 
reimburse the Treasury for a payment made to the Imperial Government. The remaimler of the 
Loan is being negotiated in this Market at par; and I send the Debentures for £20,000 to you for 
sale in your market as opportunity may offer, on tlie understanding th!lt they are not to be sold 
below par: in fact, I hope to learn that you have succeeded in placing them at a premium of 1 or 2 
per cent. 

When I was in Melbourne, in March last, I had some conversation with Mr. J. B. Were, 
the Broker in Collins-street in your City, and he informed me that he was frequently able to dispose 
of Debentures payable in London at a premium of I or 2 per cent., and that, if this Government 
were to send some over to Melbourne, be had no doubt they would meet a ready sale, as persons 
going to England would be glad to get them. He also informed me that his charge for brokerage 
·would be at the rate of 1 0s. per cent. for every £ l 00 sold. If agreeable to you, probably it would 
be well for you to employ Mr. J. B. Were as your Broker to assist in disposing of these 
Debentures; but on this point I leave you to act as you,may think best. 

I conclude that your Bank will charge the usual commission of 10s. per cent. on every 
£100 sold. 

I conclude the purchaser will be entitled to the interest accruing monthly; but, in all ca~es 
where more than l month's interest bas accrued, I rely on your calling on the purchaser to pay to 
you I 0s. per cent , in addition to the price of the Debentures, for every full month's interest that 
may have accrued since the date of the Debentures. 

When any sales are made I rely on your advising me of the same ; and you will be good 
enough to place the moneys you may receive for the same to the credit of the Commercial Bank, 
Hobart Town, advising that Bank of your having· done so, and that Bank will immediately account 
with me for the same. 
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I enclose a Certificate from the Assistant Tr~asurer and Accountant of the. Debentures having 

been. duly posted ancl registered to your address i_n a separate. packet. 

I also enclose half a dozen copies of the Act of our Parliament authorising the issue 
of these Debentures; aud in the hope that I shall hear from you by an early mail of your having 
placed the whole of these Debentures on satisfactory terms, 

I have, &c. 

(Signed) THOS. D. CHAPMAN, Colonial Treasurer. 

The Manager of the Bank of New South Wales, Melbourne. 

(Copy.) Colonial Tl'easury, Tasmania, 8th Jun·e, 1867. 
WE hereby certify that the Two Packets addressed to the Manager o: the Bank of New South Wales, Melbourne, 
contain Debentures drawn under 30 Viet. No. 19, as follows; viz.-

£ 
1. 100 Debentures, Nos. 2 to 101, value • . . • 10,000 
2. 100 Debentures, Nos. 102 to 201, value . . 10,000 

200 TOT.A.L .•••....•... £20,000 

= 
W. LOVETT, Assistant Colonial '1.~·easurer. 

ALEXANDER REID. 

TitE above Packets were duly posted and registered this day, to be forwarded in Mail per Derwent. 

B Jwne, 1867. 

(No. 102.) 
Sm, 

W. LOVETT, A.ssistant Colonial Treasurer. 

Bank of New South Wales, Melbourne, 12th June, 1867. 

I HAVE the honor to acknowledge your letter of the 7th instant, and under two separate covers 
the Debentures of your Colony 100 of £100 each, in all £20,000, referred to in your communication, 
and respecting which I note your instructions. 

I have, in the first place, to thank you for the confidence yon have again reposed in this 
Establishment, and to assure you that every care and attention shall be paid to the interests of .your 
Colony in the business you have entrusted to us. 

I observe that the Bonds which have reached me form portion of a Loan for £30,.500 
authorised by your Act of 20th February, 1867, copies of which are to hand. Reading your 
present letter in conjunction with your communication to me of the 25th April last, I assume that 
the Public Debt of your Colony will, when the last two Loans are negotiated, stand as follows:-

Bonds held in London •••• •~ ••..•... · •.••.... 
Bonds held in Hobart Town . • . . . • • . . . . . • . ..• 
Loan of August, I 865 .•••• , •...••.••.••.••• 
Loan of February, 1867,, .••.•..•.•.....••••• 

£ 
233,100 
336,680 
102,569 

30,500 

TOTAL ••••• , • • • • • • • • £702,849 
-------

I wish you to confirm this view if correct, and to add whether the Balance of the Loan for 1865 
over the Debentures for £87,000 forwarded by you in April last to the London Branch of this 
Bank, and the Consolidated Bank, have been quitted. 

I am particular on this point, because when I bring forward the Bonds for sale I shaV have, 
no doubt, to afford full information as to the amoimt of your indebtedness. 

I observe you wish that, in the event of my considering the assistance of a Broker desirable, I 
should engage the services of Mr. J. B. "'.,.ere;. and it is probable that I shall avail myself of this 
gentleman's advice. · 

The Commission charged by the Melbourne, Banks associated for the negotiation of the 
Victorian Railway Loan of Seven millions in years 1860, 1862, was one p.er cent., and the allowance 
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to the Broker was a quarter per cent. Should our London Branch effect sales of your Debentures 
recently forwarded, you will be charged on the same scale. I must ask you in this instance to 
make the same allowance on sales. · 

You have not given me your views as to the mode in which these Bonds should be brought 
forward. Am I to call for Tenders for the full amount without disclosing your limit, or are they to 
be placed in a Broker's hands for sale at par? Under either condition I must state my · 
opinion that your limit is too high. At this moment 6 per cent. Victorian Government 
Debentures can be obtained at par; and it is known that our Treasurer has still on hand £150,000 
of this stock, which will be brought on this market-it cannot be placed in London-as his 
exigencies demand; and for these it is probable that something under par will have to be accepted. 

Over this issue your Bonds have the. solitary advantage of being payable in London; but this 
advantage is almost nullified by the fact of their not being quoted on the Stock Exchange, and 
of being unknown to London Capitalists beyond your own Colonists, whilst local investors would, 
of coul'se, give the preference to our Serurities. If I were to call for Tenders, I do not think 
I should obtain more than 94 for the parcel. If they were placed in the hands of a Broker for sale 
at par, it is possible that a few thousands, but more probably a few hundreds, might be sold, and the 
sale of the remainder would be damaged. Before, then, going any further with the matter, I would 
wish you to reconsider the question, and to let me have your instructions. I would recommend that 
you should instruct me to call for 'l'enders for the whole amount : to forward me your liwit-wbich, 
I would respectfully urge, should be much reduced-under a sealed envelope addressed to myself, 
and superscribed "Limit for Debentures," which would be opened only in the presence of the 
Tenderers ; and if it was found that the Tenders were below your limit, the Bonds might then be 
placed at that limit in the hands of the Broker for sale. 

Tlie Honorable the Colonial Treasurer, 
Hobart Town. 

(No. 103.) 

Sm, 

I have, &c. 

(Signed) J. BADCOCK, Manager. 

Colonial Treasury, Hobart Town, l5tli June, 1867. 

I HAVE the honor to acknowledge your letter of the 12th instant advising the receipt of my 
letter of the 7th instant with Debentures for £20,000 for sale on account of this Government, and 
asking for further information respecting the Public Debt of this Colony, anq further instructions 
respecting the disposal of the Debentures in your hands. . 

In compliance with your request I have now the honor of forwarding a Statement of the 
Debentures issued and outstanding up to this date, amounting in the whole to £696,780 ; but this 
amount includes the £87,300 forwarded to the Consolidated Bank and the Bank of New South 
Wales in London for sale, by the mail leaving here on the 25th April last, as well as the £20,000 
forwarded to you with ruy letter of the 7th instant. 

The Debenture;; for £87,300 above referred to, with £10,000 sent to the Crown Agents and 
£5000 to the Consolidated Bank some few months since, and £200 sold here, together make up the 
sum of £102,500 authorised _to be issued for the construction of Public Works by the Loans Act of 

·-i 865 ; and the .;f;'.20,000 forwarded to your Bank for sale form part of the Loan for £30,500 
authorised by the Loans Act of February, 1865,-the remaining £10,500 being sold here. 

In addition to the present outstanding issue of Debentures, this Government is authorised by 
various Acts of Pal'liament to make a further issue of Debentures for £79,.S69 for Immigration, 
Puhlic Works, and various other pl\rposes ; but these Debentures will only be brought forward for 

-sale as the funds may be required, and will not all be issued probably for the next two years. 

For your information I may add that no Debentures have been sold by this Government in 
Hobart 'Town during the past ten years below par, and during the past six months nearly £50,000 
have been sold at that price. 

,vith regard· to the disposal of the Debentures for £20,000 forwarded to you for sale, I have to 
state that J do not wish them sold below par. The fact of their beingTe<leemable in London in four 
years, and bearing interest at six per cent. also payable in London half-yearly, should recommend 
them favourably to persons proceeding to England, or other persons_ wanting remittances to England ; 
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and whenever you have an opportunity of selling them at par I shall feel obliged by your doing so ; 
but I should think that the employment of a .Broker would help to work them off without calling 
for tenders. 

I think that a commission of half per cent. would be a fair charge fo1; your Bank to make on 
their sale, in addition to a brokerage of half per cent. when a Broker is employed. . 

I have, &c., 

(Signed) 

The Manager of the Bank of New South Wales, 
Melbourne. 

THOS. D. CHAPMAN, Colonial Treasurer. 

(Copy.) 

ST ATE1HENT showing the Debentures i.ssued by the Government of Tasrnania up to 15th June, 1867; 
together with a Staternent qf the furthm· Arnount authorised by Pa1·liarnent to be issued up to thi.s date. 

Amount issued up to 25th April, 1867 :- £ 
Payable in London ...•.•.. , ..••••• , •..•...... , .....• , . • • . • . • . • 233,100 
Payable in Hobart Town....................................... 336,680 

Since issued at par, payable in Hobart Town ••••• , .••••••.••••••••• 

Amount forwarded to Crown Agents in London for sale .•••••••••••.• 
Amount forwarded to Consolidated ·Bank, London, for sale ...••.....• 
Further amount forwarded to Consolidated Bank, London. . . . • •.•••• 
Amount forwarded to Bank New South Wales, London, for sale ••••••• 

£ 
10,000 
5,000 

44,000 
43,300 

£569,780 
4,700 

£574,480 

On account Public Works Loan ••••••••••••••••••......• ,£102,300 
-- 102,300 

A mount forwarded to Bank of New South Wales, Melbourne, (part of 
· Loan for £30,500) .•.•• , .•• , ....•• , .••.•••••••• , ...•••••• , • 20,000 

Total amount issued up to 15th June, 1867 •••• ,............. £696,780 

In addition to the above, Parliament has sanctioned the issue of further Debentures to the amount of 
£79,569 for Immigration, Public Works, and various other pul'poses; but these Debentures will only be 
brought forward for sale from time to time as the funds may be required. 

Colonial Treasury, Hobart Town, 
15th June, 1867. 

(No. 104.) 

Srn, 

THOS. D. CHAPMAN, Colonial Treasurer. 

Bank of New South Wales, Melbourne, 26th June, J 867. 

I HAVE the honor to acknowledge your letter of the 15th instant with its enclosure. 

On the 21 st instant I inserted in our three daily papers the advertisement of which I now 
forward you an extract. . 

At noon to-day no Tenders were received, and I have since instructed Mr. J. B. Were the 
Broker to endeavour to effect sales at your limit-par. I am of opinion that he will not be able 
to make any sales. There is no demand at present for our own 6 per cent. Debentures. 

Sho.uld any sales be made I shail at once advise you. 

And remain, 
Your obedient Servant, 

·The llonorable tlie Colonial Treasurer, 
Hobart .Town. 

(Signed) J. BADCOCK, Manager. 



56 

(Copy.) TENDERS. 

Bank of New South Wales, Melbourne, 21st June, 1867. 

REMITTABLE DEBENTURES. 
This Bank has been authorised by the Government of Tasmania to submit for sal~ by Tender £20,000 (Twenty 

thousand Pounds) of Debentures, of £100 each, bearing (3 per cent. interest, half-yearly coupons attached, 1st June 
and 1st December, and falling due on 1st June 1871, principal and interest payable in London. 

'l'hese bonds have been issued by the authority of' the Tasmanian Parliament, under Act 19 Victoria, 20th 
February, 1867, and are countersigned by the Governor and Treasurer of the Colony, and are transferable by 
endorsement. 

Tenders are invited up to Twelve o'clock noon on \Vednes.-Jay next, the 26th inst., for the· whole or any portion 
of the above, addressed to the Manager of this Bank, and to be accompanied by a cash deposit of Five (5) per cent. 
on the amount tendered for. 

The highest or any Tender will not necessarily be accepted. The reserve limit will be disclosed in the presence 
of the tenderers before opening the '!'enders. 

Any further information will be furnished on application to the Brokers, Messrs. J. B. Were & Son, Hall 
of Commerce. 

J. BADCOCK, jJ'fanager. 

Sm, 
(No. 105.) Colonial Treasury, Hobart Town, 5tli August, 1867. 

Youn letter of the 26th June last reached me in due course, and I have now the honor of 
requesting that, in the eve.nt of tl:ie Debentures for £20,000 forwarded to you on the 7th of June 
last not being sold before the 14th instant, you will be good enough to return them to me through 
the Post Office, in a registered Packet to my address, by the steamer Southern Cross, which will be 
leaving your Port for Hobart Town on that day. 

In my letter of the 7th June I -requested you not to :;,,llow these Debentures to be sold below 
par, and I beg to confirm that limit ; but should a purchaser offer to take them with the interest 
accrued since 1st June, you are at liberty to sell them rather than return them. 

In my letter to your London Branch on the 25th April last, I requested them to send me a 
Telegram via Galle, not later than the 10th or 12th July, giving me the result of the sale of our 
Debentures in the _London Market, and I look forward to receive such Telegram by the Mail 
Steamer arriving in your Port next week. But it is just possible that such Telegram may be 
detained in Melbourne for postage:. may I request that on the arrival of the Mail Steamer you will 
cause enquiry to be made at the Post Office, and if such Telegram should be detained be good 
enough to do the needful and cause the same to be sent on. 

I have, &c., 

(Signed) 

The Manager of the Bank of New South Wa.les, 
Melbourne . . 

'l'HOS. D. CHAPMAN, Colonial Treasurer. 

(No. 106.) Hobart Town, lOtli August, 1867. 
Sm, . 

I LEA.RN from the Post Office that my letter posted for the Derwent has been detained, and will 
only get away by the Southern Cross this day. I avail myself therefore of the opportunity of 
writing a few lines to say that if you think you can wit_hin one month from this date sell the 
Debentures in your bands at par,-the buyer having the benefit of all Interest that may have 
accrued since their issue on the 1 st J une,-you had better retain them in your hapds for sale ; bu.t 
if you think you will not be able to sell them on those terms, you will oblige me by returning them 
to this Department by return of the Steamer Tasmania from your Port before the 20th or 21st 
instant. 

I have, &c., 

~Signed) 

T!te Manager of the Bank of New South Wales, 
. Melbourne. . 

'l'HOS. D. CHAPMAN, Colonial Treasurer. 
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_ (No. 107.) Bank of New South Wales, Melbourne, 15th August, 1867. 

S:iR, 
I HAVE to acknowledge your note of the 10th instant, which reached me on the same day as 

you:r official _Letter of the 5th ideID, which I sh_all reply to by the next direct opportunity, and shall 
return you the Debentures,_which cannot be placed here. · 

My Londori letters do not give any further information respecting. your Debentures sent for 
sale in that market than was contained in the Telegram of which I sent you the contents. 

The Honorable the Colonial Treasurer, 
Hobart Town. 

(No. 108.) 

Sm, 

Your most obedient Servant, 

(Signed) J. HADCOCK, 111.anager. 

Bank of New South Wales, Melbourne, 27th August, 1867. 

REFERRING to my letter to you of the 15th instant, I have now the honor to acknowledge your 
communication of the 5th idem, in which you instruct me to forward to your address the Debentures 
for £20;000 (Twenty thousand Pounds) sent me on the 9th June last for sale in this market, in the 
event of my not being able to dispose uf them at par, interest from the 1st June being given in. 

Seeing no prospect of a sale on these terms, I have to advise having forwarded the Bonds to 
yi;>ur address in two registered pl).rcels by this Steamer, and enclose the Post Office receipts herein. 

1·he Honorable the Colonial 'l'reasur-er, 
Hobart Town. 

(No. 109.) 

Sr:a, 

I have, &c., 

(Signed) J. BADCOCK, Manager. 

Colonial Treasur_y, Hobart Town, 7th September, 1867. 

I HAVE the honor to acknowledge the receipt of your letter of the 27th ultiµio, advising me of 
your having returned to my address the Debentures for £20,000 forwarded to you in June last, 
which you were unable to place in your market, and in reply I have the honor ofinforming you that 
the two parcels containing the Debentures for £20,000 referred to have been received at this 
Department. · · 

I avail myself of this opportunity of thanking you for the trouble you have taken in reference 
to the disposal of the same. 

The Manager of the Bank of New 
South Wales, Melbourne. 

(No. 110.) 

Sm, 

I have, &c., 

(Signed) TfIOS. D. CHAPMAN, Colonial Treasurer. 

Bank of New South Wales, Melbourne, 9th June, 1868. 

I HAVE the honor to inform you that I have this morning received a Telegram from our London 
Manager, dated the 29th April last, which is as follows:-

" Tasmanian Loan a great success. Reserved price One hundred and one. Tenders were received 
for nearly two millions. All taken above One hundred and two." 

The Honorable t!te Treasurer; Hobart Town. 

I have, &c., 
(Signed) J. BADCOCK, Manager. 
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(No. 111.) 

Sm, 
Colonial Treasury, Hobart Town, 18th June, 1868. 

I HAVE the honor to acknowledge the receipt of your letter of the 9th instant, and have to thank 
you for forwarding per Southern Cross, on the 9th instant, the Telegram from your London Office, 
dated 29th April last. The intelligence conveyed in the Telegram was most gratifying to this 
Government. 

The Manager of the Bank of New 
South Wales, Melbourne. 

I have, &c., 

(Signed) THOS. D. CHAPMAN, Colonial Treasurer. 

CORRESPONDENCE WITH COMMERCIAL BANK, HOBART .TOWN. 

(No. 112). 

SIR, 
Colonial Treasury, 8th June, 1867. 

WITH reference to the interview you bad with me last week on the subject of the disposal of 
Tasmanian Government Debentures through the agency of the Bank of New South Wales in 
Melbourne, I have now the honor of enclosing for your perusal a copy of a letter addressed by 
rile to the Manager of that Bank in Melbourne, by which you will observe that I have forwarded 
to that Bank by the Steamer Derwent, leaving for Melbourne this day, Two hundred Tasmanian 
Government Debentures for £100 each, payable in London on the first of June, 1871, with 
instructions for their disposal in the Melbourne Market. 

You will further observe that I have requested the Manager of the Bank of New South Wales 
to communicate _with you when any sales are made, and to place the proceeds of the Debentures 
to the credit of the Commercial Bank, Hobart Town, on the understanding that you will on receipt 
of such advices account with me for the same at par, by placing the amount to the credit of the 
Land Fund account at your Bank. 

May I request that you will be good enough to communicate with the Manager of the Bank 
of New South Wales, Melbourne, by the Derwent this day, and bespeak the good services of that 
Bank in attending to the business entrusted to their care? You will further oblige me by causing 
the enclosed copy of the letter to that Bank to be posted as addressed by the Steamer Black Swan, 
via Launceston, this afternoon. 

I have, &c., 

(Signed) THOS. D. CHAPMAN, Colonial Treasurer . 
• TAMES A. DuNN, Esq., 

Manager of the Commercial Banh, Hobart Town. 

(No. 113.) Colonial Treasury, 22nd October, 1867. 
Sm, 

IN my letter addressed to you on the 24th April last, I informed you that I had arranged to 
send Debentures to the amount of £43,300 to the Bank of New South Wales in London for sale, 
desiring that 13ank to place the net proceeds of the same to the credit of your Bank in London, 
and that you would account to the Colonial Treasurer in the Colony for the same; and in your 
letter of the 27th April last, in reply, you state that you would carry out that arrangement. 

The last mail from London brought advices from the Manager of the Bank of New South 
Wales that a portion of the Debentures had been realised, and that the net proceeds thereof, 
amounting to £3499 15s. 8d., had been placed to the credit of the Tasmanian Government at that 
Bank. As it is desirable the original arrangement made with your Bank should be carried out, 
I have addressed a letter to the Manager of the Bank of New South Wales in London requesting 
him to transfer that sum to the credit of your Bank from the date of his last letter on the 26th 
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August; and, in accordance with the arrangement made with your Bank, I have to request you 
will be good enough to furnish me with your Bank Drafts on the Bank of New South Wales for 
the following amounts; viz.-£427 19s. lld. and £3071 15s. 9d. at 15 days sight. 

I enclose a copy of my letter to the Bank of New South Wales. 

I have, &c., 

(Signed) THOS. D. CHAPMAN, Colonial Treasurer. 

Th4:-Manager of the Commercial Bank, Hobart Town. 

(No. 114.) Colonial Treasury, 31st January, 1868. 

fu~ ' 
BY the last mail from London I received advices from the Manager of the Bank of New South 

Wales in that City that, on the 30th October last, he had transferred the sum of £60,495 15s. 8d. 
(say Sixty thousand four hundred and ninety-f.ive Pounds Fifteen Shillings and Eight Pence) to the 
credit of the Commercial Bank in Hobart Town for account of the Colonial Treasurer of Tasmania, 
in accordance with the instructions I had conveyed to him in my. letter of the 25th of April last. 

Having already received payment from you on account the following sums ; viz.­

Drafts on London, 25t'h October, 1867 ••.•••••.•••••• 
Ditto . ...... • ..............•• , ......•.•...... 

Cash 20th December, l 867 .......... ~ ........... .. 
Cash 31st December, 1867 .••••••.••••••••••••••••• 

£ s. d. 
3071 15 9 
427 19, 11 

£ 3499 15 8 
20,000. 

5000 
25,000 0 0 

£28,499 15 8 

there remains a balance in your hands amounting to £31,996 to be paid over' to me for account of 
the Government. 

In accordance with the terms of the arrangement made with you in April last, this sum is to be 
paid over in cash or in Bills on London. I have now to request that the sum of £1996 be paid 
over to the credit of the Colonial Treasurer at your Bank on Monday next, and that on the 20th of 
March next you will grant your Bank Drafls for £30,000 at thirty days sight on th~ Bank of New 
South Wales in London to the order of the Colonial Treasurer. These Drafts will mature in 
London about the same date as Drafts by the outgoing mail at sixty days sight, and will be more 
convenient for the Government. I will advise you in good time the amount for which I wish these 

· Drafts issued. 

JAMES A. DuNN, Esq., Manager of the 
Commercial Bank, Hobart Town. 

(Signed) 

I have, &c., 

THOS. D. CHAPMAN, Colonial Treasurer. 

(No. l 15.) Commercial Bank of Van Diemen's Land, Hobart Town, 17th February, 1868. 
81R,. . 

I HAVE the honor to acknowledge the receipt of your letter of the 31 st ultimo, on the subject 
of the Debentures of your Government lately negotiated in the London market, part of the proceeds 
of which, amounting to £60,495 15s. 8d., has been placed to our account with the Bank of New 
1,outh Wales in London. 

In accordance with your instructions I have already placed to your credit here the sum of 
£30,495 15s. 8d., and there now remains a balance of £30,000 in our hands, for which sum I am 
informed you will probably require draf1s on Lon<lon, and these we are prepared to issue in_ time for 
the outgoing mail, Jrawn at 30 days sight at par. 

Should, however, _the amount of exchange be found more than sufficient to meet your require­
ments, we would purchase the whole or any portion thereof at an advance of a quarter per cent". 
beyond our general purchasing rate for the time being. 
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For example, we now purchase thirty day paper at par, and we would allow you a quarter 

per cent. premium. 

I understand you propose placing a portion of your funds at interest as a fixed deposit ; and 
the rates we would allow in such a case would be similar to those advertised by the Banks in the 
Colony. 

I have, &c., 

The Fion. the Colonial Treasurer. 
(Signed) J. A. DUNN, Managing Director. 

·~ 

(No. 116.) 

Srn, 
Colonial Treasury, 21st April, 1868. 

W1TII reference to previous correspondence on the subject of the proceeds of the Public Works 
Loan, for the balance of which, amounting to £30,000, you engaged to issue Drafts on the Bank of 
New South Wales, London, in my favour at 30 days if required, I have now the honor of informing 
you that I shall not re·quire any Drafts on London at present; and as the exchange on London has 
advanced about one per cent. since I last addressed you, I have now to request that you will be 
good enough to inform me whether you '~ill give one per cent. premium on the whole amount of 
£30,000, and place _the whole suDl: to my credit in the Land Fund account. 

·should you agree to my proposal, the account can be closed by a transfer to the Land Fund as 
follows ; viz.- · . 

Balance dne to the Government on the Public Works Loan .•...••••• 
One per cent. premium thereon ••••••••.•.•••••••••••••••.•..••... 

Waiting your reply, 
I have, &c., 

£ 
30,000 

300 

£30,300 

(Signed) THOS. D. CHAPMAN, Colonial Treasurer. 

J. A. DuNN, E~q., Manager Commercial Banlt, 
Hobart 'l'own. 

(No. 117.) Commercial Bank of Van Diemen's Land, 
Hobart Town, 29th April, 1868. 

Srn, 
I BEG to acknowledge the receipt of your letter of the 21st instant, on the subject of the 

purchase of Drafts on London from your Government to the amount of £30,000, (say Thirty 
thousand Pounds), for which you propose to charge a premium of one per cent. 

In my last letter to you I agreed to purchase exchange on London at a quarter per cent. in 
advance of the rate allowed at the time to the general public: that allowed at t1ie present time is 
par, and we would therefore be entitled to the purchase of the amount now under consideration at a 
quarter per cent. premium. 

I have, however, agai!l considered the matter with a view to make as liberal a concession to 
your Government as can be adopted consistent with the protection of the interests of this Bank, and 
I have now to inform you that I will purchase the present sum of £30,000 at the rate you propose; 
viz.-One per cent. premium, provided the amount remains in this Bank as a depqsit not bearing 
interest, to be operated upon for the purposes named in the Act which authorised the issue of a 
certain amount of Debenture~ for the prosecution of public works in the Colony. 

Acting upon these terms I have this day placed to the credit of the Land Fund Account the 
sum of Thirty thousand three hundred Pounds (£30,300.) 

TM Honorable the Colonial Treasurer. 

I have, &c., 
(Signed) J. A. DUNN, llfanaging Director. 

JAMES BARN.A.RD, 
GOVERNMENT PRINTER, TABMJ..YIA, 


